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Global Banking 
Helped Pakistan 
Pursue A-Bomb 


By Steve Coll 

- Wmhmgim Past Service 

GEORGE TOWN, Cayman 
Islands — Pakistan funded a 
clandestine program to acquire 
materials for a nuclear bomb in 
£be 1980s through a global 
b anki ng system that makes it 
- relatively easy Jo finance cross- 
border smuggling of sensitive 
nudear technology, according 
to court records, bank docu- 
ments and interviews. 

In the modern world of raul- 
linsdonal banks, 24-hour finan- 
cial markets and electronic 
money rranrfcre, finding a way 
to pay for illegal shipments of 
nudear technology may be the 
least of a smuggler’s problems. 

At least, that is the picture 
presented by five different legal 
cases in the United Stales and 
Europe in which agents Jinke d 
to Pakistan were charged with 
trying to smuggle materials that 
could be used to build a nudear 
bomb. 

The question of how Pakistan 
financed its nuclear program 
was raised publicly last week 
when several U.S. senators, in- 
cluding Alan Cranston, Demo- 
crat of California, and John F: 
Kerry. Democrat of Massachu- 
setts, suggested that Islamab ad 
may have bankrolled its nuclear 
program primarily through the 
failed Bank of Commerce and 
Credit International. 

That bank has been accused 


by prosecutor^ and regulators 


large-scale fraud, laundering 
ofilBal drug profits and other 
crimes. 

But BCCI appears to have 
played a role in only one of the 
five cases said by U.S. and Eu- 
ropean investigators to involve 
the clandestine Pakistani nude- 
ar program. 


in addition, Islamabad used 
at least six international banks 
to transfer funds and letters of 
credit to pay for shipments erf 
nuclear-related materials. Be- 
sides BCCL the government ap- 
parently made use of two other 
Pakistan-connected banks, the 
National Bank of Pakistan and 
Habib Bank. 

One reason Pakistan had Ut- 
ile difficulty paying for clandes- 
tine movements of nudear tech- 
nology, investigators say, is that 
international banks that fi- 
nance air and sea shipments of 
goods from country to country 
are under no obligation u> 
chock whether the materials be- 
ing transported are legal. 

Even under U.S. laws —gen- 
erally among the toughest in the 
area of export controls — U.S.- 
based banks issuing letters of 
credit to finan ce shipments of 
such restricted items as nuclear 
materials are not requited to 
examine whether approval has 
been obtained from the U.S. 
government or whether the 
shipment contains illegal goods. 

Intercepting illegal ship- 
ments of restricted nuclear or 
other materials in the United 
States and Europe generally is 
left to customs inspectors and 
other law-enforcement agen- 
cies. Banks and transport com- 
panies that finanm the move- 
ment of poods bear little 
responsibility unless evidence is 
found that they took part in a 
conspiracy to violate the law. 

This system ultimately failed 
to prevent Pakistan from ac- 
quiring nuclear-weapons tech- 
nology. 

Despite convictions of a 
number of nuclear-materials 


See BANKS, Page 2 



American Is Released 


AmidReports of Secret 


UN Talks on Hostages 


By Caryle Murphy 

Washington Past Service 

DAMASCUS — Edward Austin 
Tracy, an American held hostage in 
Lebanon for almost five years, was 
released Sunday by his Shiite Mus- 
lim captors and handed over to 
U5. officials here. 

The release appeared to be pan 
of a secret negotiating effort by 
United Nations diplomats to end 
the long hostage crisis. 

Mr. Tracy was released hours af- 
ter a French aid worker, J6r5me 
Leyraud. was freed and four days 
after the release of a British hos- 


The freed American hostage, Edward Austin Tracy, right, in Damascus on Sunday. 


Rotten 


tags, John McCarthy. 
Lookir 



:>king pale, the white-haired 
book salesman and author seemed 
in good spirits when he briefly ap- 
peared before reporters at the Syri- 
an Foreign Mims cry before being 
taken to the U.S. Embassy. 

“Wonderful," Mr. Tracy. 60, re- 
plied when asked how be felt. “I'm 
ready to make a 100-yard dash." 

"I'm surprised that the world is 
still here," he said in an earlier 
interview with Syrian television. “I 
thought it had powdered off some- 
where. I'm really happy to see a 
tree. bear an airplane, hear an auto- 
mobile. I’m amazed and baffled by 
’em. I can’t find words." 

Mr. Tracy, who was kidnapped 
Ocl 21, 1986. in Beirut, where he 
had lived for 10 years, was flown to 
a U.S. hospital at an American mil- 
itary base in Wiesbaden. Germany, 
shortly after his release. His freeing 


leaves 10 Western hostages, includ- 
ing five Americans, in the hands of 
fundamentalist Shiite Muslim 
groups in Lebanon. 

His release, which follows that of 
a British television producer, John 
McCarthy, on Thursday, appears 
to be one step in a phased release of 
the Western hostages in exchange 
for the freeing of Shiite prisoners 
held by Israel. 

The Iranian-backed Shiite kid- 
nappers in Lebanon have said that 
prisoners held by Israel should be 
freed if Western hostages were re- 
leased. Israel has said it would only 
make a deal if seven captured Israe- 
li servicemen are included. Only 
one of them is thought to be alive. 

The prospective prisoner swap 
has been at least partly arranged by 
UN diplomats, according to Mr. 
Tracy's kidnappers, a group of Ira- 
nian-backed Lebanese Shiite Mus- 
lims who coil themselves the Revo- 
lutionary Justice Organization. 

On Saturday, when it first an- 
nounced that it would free one of 
two Americans they were holding, 
the group said ihat it was respond- 
ing to a UN initiative. It said that 


there hod bees negotiations with 
Secretary-General Javier Pfrrez de 
Cuellar and his special envoy, 
Giandomenico Picco. 

These contacts ‘’opened up im- 
portant horizons for negotiations 
on influential international levels 
and we have witnessed quick and 
tangible results that made us honor 


our obligations," the statement 
said. As a result, they added. ~w - 
are moving seriously towards a so- 
lution." 

“The hoped-for positive results 
can be achieved by the release of 
our brethren," the organization 
said 

In particular, the group cited 
Sheikh Abdel Karim Obcid, a Shi- 
ite cleric taken by Israeli comman- 
dos from his Lebanon home in July 
1989. His release, the group said, 
was a “priority." 

In remarks Sunday as Mr. Tracy 
was released, the Syrian deputy for- 
eign minister, Yussef Shakour. also 
stressed that Sheikh Obeid’s free- 
ing was important. 

“We wish that this will help se- 
cure the release of all the Lebanese 
and Palestinians under arrest in Is- 
raeli jails," he said, referring to the 
two Westerners freed this week. 
“Sheikh Obcid comes to the fore,' 1 
he said. 

The Syrian foreign minister. Fa- 
rouk Shara, said in an interview 
that he hoped the releases would 
mark the beginning of the end of 
the hostage crisis. 

Mr. Shara disclaimed any knowl- 
edge of UN diplomacy on'ihe hos- 
tage issue. He said he became 
aware of the involvement of Mr. 
Picco. who is reportedly in Leba- 
non, "just a few days ago." 

Mr. Shara said he thought the 
kidnappers “resorted to the United 

See HOSTAGE, Page 4 


Bush Prods Israel on Captives 
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The Frenchman Jdrdme Leyraud, minutes after bang freed on Sunday in Beirut 


He Hails Iran for Aiding Release and Urges New Move 
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DAMASCUS (WP) — Foreign Minister Farouk Shara of 
said Sunday that Israel would have to cease building settlements in 
the occupied territories before the Middle East peace conference set 
for October could begin. 

"There has to be a cessation of settlements, yes of course,” Mr. 
Shara said when the question was put to him. 

By continuing with new settlements, he said, "it's as though the 
Israelis are producing evidence — sharp, concrete evidence — that 
they are against peace and just paying up sendee to peace," 

The United States has opposed more settlements is die occupied 
territories, and Secretary of State Janies A. Baker 3d has callea the 
Israeli settlement policy an obstacle to peace. 
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By Maureen Dowd 

New York Times Service 

KENNEBUNKPORT, Maine — In his strongest 
terms yet President George Bush urged Israel on 
Sunday to release Arab captives as a way of encourag- 
ing Lebanese terrorists to free the remaining Western 
hostages. 


“Now, if somebody is taken for legitimate, legal 
purposes, that's something else again. But, yes, to the 
degree they fit the description, fd like to see every 
country release them, and Td like lo see the whole 
world turn away from bolding hostages. 


Bi 


Speaking before he attended church services, Mr. 
usij also offered thanks to the government erf Iran for 


Dane CMfcWThr Amannl Pm* 

John McCarthy with Javier P£rez de CnfeHar, the UN secretary-general, Sunday in Britain. 


using its influence with terrorist groups holding hos- 
tages in Lebanon to obtain the release of Edward 
Austin Tracy, and then urged Iran to be even more 
helpful. 

“Now, the Iranians will say that they’re not holding 
these people and, indeed, I think they have been 
helpful here," the president said. "But to be really 
helpful, we’d see the release of all these Americans and 
the Brils and everybody else." 

Asked if it was time for Israel to do something 
specific to promote the release of hostages, be replied: 

“I’ve said that all countries holding hostages ought 
to release them. People that are not held under proce- 
dures of law, but have been taken hostage — I just 
hope that we soon wake up in this world and recognize 
that holding hostages is a counterproductive way to 
make a statement of policy or for any other reason." 

But. in a delicate semantic prodding, Mr. Bush 
edged closer than be ever has in suggesting that some 
of Israel's captives are “hostages" rather than 
"prisoners." 

Asked if Israel should release “prisoners or hos- 
tages" that it is holding, Mr. Bush said: 


“Let’s hope that the world comes together now 
against taking hostages 'and kidnapping people and 
pulling them away from their homes to hold them 
hostage for some political goal, whatever it is." 

In discussing the release of hostages, Mr. Bush was 


On Pag* 4 


A former hostage, John McCarthy, delivered a letter 
from his captors to the UN secretary-general. 

Israel called again for information about seven of its 
servicemen missing in Lebanon. 


reiterating his previous position. But when pressed by 
reporters about the role Israel should play in releasing 
hostages. Mr. Bush became more explicit than he has 
before in urging Israel to release Arab captives. 

Asked another question on Israel, Mr. Bush added, 
“It is so important that there people are released from 
prison." 

Asked if Israel should release the hundreds of Mus- 
lim Shiite prisoners it is holding, Mir. Bush said, “I'm 
saying everybody that is held as a hostage should be 


See BUSH, Page 4 


Europe’s New Continental Drift: The East’s Poor Invade the Rich West 







By John Tagliabue 

New York 7 Times Service 

GORUTZ, Germany — The young man 
from Ro mania drew his hand across his chest to 
show the depth of the Neisse River where he 
had carried nis wife and two children across, 
joining the rising numbers of Eastern Europe- 
ans fleeing West from the insecurity and pover- 
ty of their homelands. 

In all, 13 million people left what used lo be 
the Soviet Wdc in 1990, the year after political 
upheaval swept away Communist governments 
across the region, said Stefan TeJoken, spokes- 
man for the United Nations High Commission- 
er for Refugees in Bonn. 


This year, a slight decline is expected, be said, 
but only because East Germans, who fled west 
by the hundreds of thousands in the months 
before German reunification in October 1990, 
are no longer registered. 

Adding to the sense of continental drift are 
the tens of thousands of Albanians fleeing 
across the Adriatic to ] laly. and the prospect of 
a large-scale exodus from Yugoslavia should 
the separatist crisis there worsen. 

the German- Polish border, which is 


On 


formed by the Oder and Neisse rivets, “the 
region is coming to resemble the Rio Grande" 
— the major pan of the U 3. -Mexico border — 


because of the prosperity gap between the two 
sides, Mr. Teloken said. 

“Now, the First and Second or Third Worlds 
abut here, and 50 to 100 refugees cross over 
every day,” he said. 

In crowded trains and rickety cars, they trav- 
el from Bulgaria and Romania through Hunga- 
ry and into Czechoslovakia, sleeping in cheap 
hotels or camping in parks. 

From Czechoslovakia, locals guide them at 
night over the mountains — most of them into 
Eastern Germany, and smaller numbers to Ba- 
varia or Austria. 

Others, especially the Poles and Russians 


and other Soviet citizens, come from Poland to 
the Oder and Neisse. 

Many are caught and turned back, or in- 
terned m crowded border camps like the one at 
GorHtz while bureaucracies decide their fate. 

According to International Labor Organiza- 
tion estimates. Italy and Germany have the 
largest numbers of illegal migrants. Italy has 
600,000 and Germany 400,000, although many 
of Italy’s come from outside Eastern Europe. 

The largest numbers of Eastern European 
migrants are arriving in Germany, where they 
are competing for jobs with native blue-collar 
workers and putting pressure on the social- 
services system. 


Until now, the invasion has spawned no 
rightist political movement like that of Jean- 
Marie Le Pen in France. But hardly a week 
passes without reports of attacks by teenage 
skinheads, and pressure is building on Germa- 
ny’s political parties to alter the nation’s liberal 
asylum rules. 

In all, 38,000 Eastern Europeans applied this 
year for political asylum in Germany, roughly 
the same number as last year, according to the 
Interior Ministry in Bonn. 

But the great unknown are the illegal entries, 
and Interior Minister Wolfgang Schauble has 


See EAST, Page 5 
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German Track 
Races to Defeat 
Old Handicap 
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By Mary Blume 

Iruertunionaf Herald T nbune 

BERLIN - Chickens scratch fust tramere 
clocked horses and exercise boys rode into ti« gray 
dawn. Hie grandstands were rebuilt » “ 
the style oTLongchamps; they are gJjjWhJ 
geraniums but painted brown ™ 


two PI UJI3JI »•« , ... _ - - «. 

Sana, Mk MT « 


photographed clump of trees in mcenwr * 
thrilling 1 , 200 -meter straight, >tao* i as long ^ 
Newmarket’s, which gives spnntma chan^to 
show their stuff. Unfortunately, German horses 
tend to be stayers rather than sprinters. 

Across the main grandstand stretcher a. agm 
Hoppegarten Racetrack in the Gran. It cames 
more troth than conviction because the future is so 
unsure. 

Hoppegarten opened in 1868 and reached its 
bright aTter World War I when Berimcre, with six 
racetracks to choose tram, took the train and 


headed 50 kUomcTera art for a day at the races. 
The sma« Nazi offices who came di 


lining the war 
See TRACK, Page 5 



“Breeding became so bad that our horses couldrit even have won a race in Morocco,” said Artnr Boeldke, Hoppegartens director. 
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New Cultures 
Alter Face of 
U.S. Heartland 


By Barbara Vobejda 

Washington Post Service 

GARDEN CITY, Kansas — Every 
weekday morning, the booths at the Grant 
Avenue Diner fill with balding white men, 
most equipped with hearing aids and hard 
opinions. For years they have kept this 
ritual leaning back against the padded 
seats, their fingers clasped around their 
coffee cups, chewing through (he gossip 
and politics and crop prices that afreet 
their lives. 

The Formica table tops and vinyl 
benches form a kind of enclave, an elite 
circle of the powerful and formerly power- 
ful in town. little about that has changed, 
even as the town around them has moved 
through an extraordinary ethnic metamor- 
phosis. 

On the dusty streets outside the diner, 
their town has a new look and feel. Torna- 
do warnings are posted in three languages: 
Vietnamese, Spanish and English. The po- 
lice department is under pressure to hire 
Hispanics. Old-timers cannot pronounce 
the name of the new Vietnamese restau- 
rant, Pho Hoa, but they know they like No. 
38 on the menu, the barbecue pork and 
noodles. 


And on Thursdays, when the paychecks 
arrive, Juan Andrade's variety store. El 
Remedio, is crowded with shoppers. He 
stocks Mexican products from pottery to 
pinaias, and on that day, fresh tortillas 
from California. 

“It’s like you’re in Mexico," Mr. An- 
drade said. 


But it’s not Mexico. It’s Kansas, square 
in the middle of the American heartland. A 
giant beef-packing plant opened here in 
1980, and the town swelled virtually over- 
night with newcomers eager for work. 


See KANSAS, Page 5 
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Student as Wanted Man: A Lonely Post-Tiananmen Odyssey 


Zhang Bali, 34, a student leader of 
the 1989 Tiananmen democracy move- 
ment, fled China this spring after two 
years in hiding from the police. In 
Paris for a colloquium, he discussed his 
escape and China’s current political 
situation with Raphael Smith of the 
International Herald Tribune. 


Q. Did that arouse suspicions? 

A. People thought I was just another 
itinerant peasant. 

Q. After those five months on the nm. 
you changed plans, didn't you? 

A. I returned to Heilongjiang in north- 
eastern China. My friends and I dis- 
cussed my escaping to Hong Kong, but 
we thought it too risky and decided I 


Q. Three months ago you were the only MONDAY Q&A 

iissident on Beijing's list of "21 Most . , . .. . 

a/onf ri_»P ■ i should lude out m a remote me 


dissident 

Wanted Criminals"" who had not been 
caught How did you evade arrest for two 
years? 

A After the Tian anm en massacre we 
called on all our fellow students to leave 
Beijing and spread the news of what had 
happened. I left for Tianjin and then for 
my hometown, Harbin, taking to the 
countryside because 1 did not want to 
endanger friends who offered to hide roe. 
I learned that the local security forces of 
the Ministry of Transportation were told 
to shoot me if I resisted arrest so for five 
months I never used any trains or buses, 
but wondered around dressed as a farm- 
er. offering my services for food and a 
place to sleep'. 


should hide out in a remote mountainous 
region. I got lost for SO hours in snow- 
covered mountains trying to avoid a po- 
lice checkpoint. Walking in the dark. I 
fell into a crevice and got stuck for five 
hours. About to give up, 1 pulled out a 
picture of my 10-month-old daughter 
and my wife. Looking at these photos, I 
became determined to fight my way out 
sc that my daughter could see her father 
again, and I finally succeeded in rolling 
out of the hole. 

In the morning 1 made my way to a 
small dirt road where a man driving a 
tractor found me barely conscious and 
took me to a tillage. There be introduced 
tne to three truck drivers who said they 
would take me where I wanted to go if I 


paid them. I agreed and they drove me 
100 miles to mv friends. 

• 

Q. Weren’t you afraid of being caught? 

A I didn't care anymore. I thought, 
“At least in jail it’ll be warm and my wife 
and daughter can visit me. I ended up 
staying with my friends for three months. 
The local cadres knew* I was a university 
student but didn’t do anything. The vil- 
lage mayor received the list of wanted 
dissidents with my name on it but never 
told anyone. After three months I left for 
the countryside so as not to put the vil- 
lage in a dangerous position. I stayed on 
my own for a year. During that time I 
built two very simple houses and grew my 
own food. By 199! police surveillance 
had diminished and 1 met many sympa- 
thizers who finally arranged my escape to 
Hong Kong. 

Q. Where are you living now? 

A. In Princeton, New Jersey, with oth- 
er friends from the Tiananmen move- 
ment. I must support myself, which 
means I must learn English. I am sure 
that DJ dedicate the rest of my life to 
promoting democracy in C hina. 

Q. How much do you think the average 


Chinese outside Beijing knows about 
what happened in Tiananmen Square on 
June 3 and 4, 1989? 

A 1 think every adult Chinese citizen 
knows that the military lolled workers 
and students in Beijing. Even in the 
smallest villages people have shortwave 
radios with which they can listen to the 
BBC and news reports from Hong Kong. 

• 

Q. What conclusions about the politi- 
cal climate in China did you draw from 
your lime in hiding? 

A The greatest impression 1 had was 
that before June 4. people thought they 
just needed to reform communism. I was 
like that. [ was the only person on the “21 
Most Wanted" list who was a former 
Communist Party member. After June 4 
people realized that the communist sys- 
tem needed to be done away with com- 
pletely. 

Q. Is there now an underground resis- 
tance in China? 

A. There are still many underground 
groups, most of which believe that power 
must be taken by force. The next time 
there is a democratic movement it is quite 


possible that it will take a militaristic mm 
— something we roust avoid. Those who 
use violent methods will not gain the 
support of the people. 

Q. Do you agree with criticism of the 
students for not mobilizing the workers 
in large strikes that would have put more 
pressure on the government to change? 

A I believe that it was not that the 
students neglected to enlist the support 
of the workers but that the situation 
didn't allow for all workers to join the 
students. The 1989 movement was not a 
revolution but an attempt to rasiaUdem- 
ocratic reforms. When I was in hiding in 
the countryside some people said the gov- 
ernment needed to be overthrown, but 
when asked who would rule then, they 
never could answer. 

• 

Q. Would you like to see the U.S. 
Congress deny C hina trade status as a 
most favored nation? 

A Trade sanctions will hurt the most 
liberal dements of China, so I believe the 
United States should extend most-fa- 
vored-nation status to China for another 
year with conditions attached. 


Kaifu, in China, Hails Beijing 
For Vow to Sign Nuclear Pact 


Compiled fa- Our Staff From Dispatches 

BEIJING — China's decision to sign the treaty 
limiting the spread of nuclear weapons marks a mile- 
stone in international arras-control efforts. Prime 
Minister Toshiki Kaifu of Japan said Sunday. 

“I salute this as an epochal step on China's part 
toward the common goal of the international commu- 
nity to strengthen the regime of nuclear nonprolifera- 
tion." Mr. Kaifu said at the Japan-China Youth Ex- 
change Center in Beijing. 

Japan, the only country ever to suffer nuclear at- 
tack, had pressed China to sign the 1968 Nuclear 
Nonproliferation Treaty, which has been signed by 
140 countries. 

China was the Iasi holdout among the world's five 
declared nuclear powers to say it would accept the 
treaty. 

Mr. Kaifu. the first leader of a major industrialized 
democracy to visit China since the 1989 crackdown on 
the pro-democracy movement, has received red-carpet 
treatment from a grateful government. 

Diplomats said the Japanese leader's visit gave 
China's aging Communist leaders a tremendous boost, 
both at home and abroad. 

In gratitude. Prime Minister Li Peng, the man 
considered by many Chinese citizens as one of those 
-most responsible for the massacre in Tiananmen 
Square two years ago. announced on Saturday that 
China would sign the Nuclear Nonproliferation 
Treaty. 

“This is a very big present to bring home." a 
Japanese official said. 

A Western diplomat called China's agreement “a 
feather in Kaifu 's cap." "With this, he'll go home to 
Japan acclaimed a great statesman.” the diplomat 
said. 

* On Sunday. Mr. Kaifu also placed a wreath at a 
monument to heroes of the revolution that brought the 
Communists to power in 1949. The monument was in 
Tiananmen Square, the symbolic heart of the nation 
and center of the democracy movement protests. 

After China's army crushed the movement, Japan 
joined Western democracies in imposing sanctions 


against China in protest. Bui since last year, Japan has 
sought to end Beijing's isolation. 

Mr. Kaifu asked Beijing's hard-line leaders Sunday 
to respect human rights, but he used vague and gentle 
lang ua g e to avoid offending his hosts. 

“Whatever the nation, upholding the fundamental 
human rights of its people and steadily undertaking 
political and economic reform based on the principle 
of politics for tiie good of its citizens is a path that will 
in the end strengthen the nation’s ties with the rest of 
the world.” Mr. Kaifu said. 

“There should be complete agreement on the need 
to implement the wishes of the majority, or to under- 
stand accurately the will of the people and to represent 
that will in the political process.” 

(AP. Reuters) 

■ A Plus for Nuclear Curbs 

Sheryl WuDunn of The New York Times reported 
earlier from Beijing: 

In recent months, China had hinted that it might 
join the Nuclear Nonproliferation Treaty, but the 
announcement on Saturday, while not entirely a sur- 
prise, is expected to be a major plus to international 
efforts this year to curtail the spread of nuclear and 
conventional weapons, particularly in trouble spots 
like the Middle EasL 

The Foreign Ministry spokesman did not say when 
China would sign the treaty, nor did he say whether its 
decision “in principle” meant that there were any 
issues China still wanted to discuss before it signed. 
He did say. however, that China had not “imposed any 
conditions" for signing the treaty. 

“On many occasions in the past. China made clear 
its reasons for qoi acceding to the treaty.” Wu Jian- 
min. China's Foreign Ministry spokesman, said Satur- 
day night. “Now, tilings have changed. This is for the 
purpose of attaining the complete prohibition and 
thorough destruction of nuclear weapons.” 

China is the last of the major nuclear powers to 
announce its intention to sign. France on June 3 
committed itself to the terms of the treaty, but it has 
not yet signed. 

Only a handful of countries — including India, 



Prime Minister Kaifu of Japan laying a wreath Sunday at Hero's Monument in Betpng. 


Pakistan. Israel South Africa. Argentina, and Brazil 
— countries thought to possess advanced nuclear 
technology — have yet to sign the accord. 

But among the nations that have accepted it are 
countries like Iraq and North Korea that are believed 
to have nudear ambitions. 

Mr. Li's announcement appeared to be a friendly 
gesture toward Japan, which has been more eager than 


Western countries to re-establish normal ties with 
China. 

In the last two years. Japan and China have rebuilt 
economic, commercial and even diplomatic ties with- 
out focusing on rights abuses. 

One of the aims of Mr. Kaifu’s visit was to encour- 
age China to play a more active role in controlling 
weapons sales and the spread of nudear arms. 


South African Rightist Leader Warns of a Revolt 


Compiled fa- Our Staff From DispaiJiei 

PRETORIA — The leader of South Afri- 
ca’s biggest neo-Nazi group, angered by the 
death of three of his men in clashes with the 
police, warned Sunday that there would be a 
revolution unless President Frederik W. de 
Klerk called a whites-only election. 

Eugene Terre Blanche said his .Afrikaner 
Resistance Movement was mobilizing for 
“the fight which I am sure is coming" against 
the government and the .African National 
Congress. 

He said Mr. de Klerk must give ihc white 
voters the opportunity to vote. 

. “If he doesn't do that, then yes, there can 
come a war." he added. 

Mr. de Klerk has infuriated the far-right- 
lists. which want a whites-only homeland, by 
■ refusing to hold another white poll before he 


negotiates a nonradal constitution with vari- 
ous factions, including black leaders. 

Mr. TerreBlancbe, flanked by two uni- 
formed members of his paramilitary force, 
said running gun battles that erupted Friday 
in his hometown of Ventersdorp were the 
fault of the police, not his supporters. 

Three members of the Afrikaner Resis- 
tance Movement were killed in the fighting 
between the police and about 2.000 of Mr. 
TerreBlanche’s men outside a hall where Mr. 
de Klerk addressed a meeting of the ruling 
National Party. 

Earlier reports of black victims were erro- 
neous. 

It was the firsL fatal clash between security 
forces and far-rightist groups since Mr. de 
Klerk last year launched his program for 
change as a precursor to power-sharing talks. 


Mr. TerreBlanche said his supporters had 
done no wrong and were on their way to 
attend Mr. de Klerk's address when the’ po- 
lice opened fire. 

"We are preparing for the revolution 
which I am sure is coming." he said. “The 
government cannot control its security 
forces anymore." 

.Asked for his reaction to a call Saturday 
by Nelson Mandela, deputy president of the 
African National Congress, for the Afrika- 
ner Resistance Movement to be destroyed 
unless it changed its ways. Mr. TerreBlanche 
said he would not stand by while the ANC 
seized the country. 

“If he tries to seize this country by force," 
Mr. TerreBlanche said ol Mr. Mandela, “we 
will level him to the gravel." 

“Nelson Mandela does not even have the 


vote so he cannot tell me what can happen in 
this country," he added. “We are preparing 
to meet him in the revolution which be wifi 
start.” 

Mr. de Klerk called the action “a black 
moment for democracy in South Africa." 

Witnesses said the town had returned to 
normal during the weekend, although 
wrecked cars and police vehicles still littered 
the streets. The police said 48 civ ilians and 
eight policemen were wounded. 

Mr. Mandela said the clashes were a result 
of the Afrikaner Resistance Movement's cul- 
ture of political intolerance. 

“The government bas allowed this para- 
military force to become a law unto itself." 
Mr. Mandela said. ‘‘The patience of the gov- 
ernment with an organization that promotes 
fascist white supremacist ideas is a danger to 
the negotiation process.” (Reuters, AFP ) 


Murder Inquiry Points Up Corruption in Kenya 


By Jane Perlez 

.Vf*r VitA Times Service 

' NAIROBI — A long judicial in- 
quiry into the killing of a popular 
•foreign minister Iasi year has 
^brought into the open allegation* 
-of corrupt practices by Kenya's 
“second most powerful politician 
and an account of his stormy rela- 
tionship with the slain official. 

While the damaging testimony 
about Energy Minister Nicholas 
Biwott has come from people who 
..are hardly impartial — relatives of 
- the slain minister — the fact that 
; the charges have been allowed to be 
reported in Kenya's tightly con- 
trolled press suggests that Presi- 
dent Daniel arap Moi is seeking to 
limit the political damage caused 
by Mr. Biwott. 

Mr. Biwott, who has yet to com- 
ment on the allegations, has lone 
been one of Mr. Moi > closest asso- 
ciates. and financial experts say he 
bas amassed a fortune from foreign 
investments and dealings. 

it is those kinds of dealings that 
are at the center of the corruption 
charges being leveled at the mquiry 
into the death of Foreign Minister 
Robert Ouko. whose partly burned 
. body was found about 4 miles from 
-his home in western Kenva in Feb- 


ruary 1990. shortly after he re- 
lumed from a trip to the United 
Stales. Mr. Ouko had been shot 
through the head. 

.Allegations last week that Mr. 
Biwott had demanded a share in a 
foreign venture as a condition for 
letting the project proceed seemed 
io shed light on why Kenya, like 
many other .African countries, has 
hud difficulty attracting invest- 
ment. 

Mr. Ouko's sister. Dorothy Ran- 
diak. testified that the foreign min- 
ister had described Mr. Biwott and 
corruption as synonymous. “Talk- 


ing about corruption in Kenya was 
like talking about Mr. Biwott." she 
quoted her brother as saying. She 
said Mr. Ouko had (old her that his 
own criticism of Kenyan corrup- 
tion “had earned turn enemies." 
and that he considered Mr. Biwott 
to be "dangerous." 

The allegations against Mr. 
Biwott did not surprise Kenyans. 
What did raise eyebrows was that 
Mrs. Randiak was allowed to pre- 
sent her accusations despite objec- 
tions from Mr. Biwott’s lawyers. 

Some people were also startled 
by the prominent display of her 


testimony on from pages of the 
three daily newspapers, including 
the Kenya Tunes, which is owned 
by the governing political party. 
Siories (hat the government deems 
contrary to its interests are often 
suppressed through telephone calls 
from the president’s office. 

Mr. Biwolt's financial dealings 
have been publicly discussed on 
one previous occasion, during a de- 
bate earlier this year in Parliament 
on a bill imposing a new tax on 
foreign oil companies. 

The tax revenue was to go into a 


fund at the Energy Ministry that 
would be personally administered 
by Mr. Biwott. Some members of 
Parliament said that such an ar- 
rangement was like giving Mr. 
Biwott a blank check. But the de- 
bate was cut off, and the parlia- 
mentary bill was approved unani- 
mously. 

Investment in Kenya has de- 
clined substantially in the last de- 
cade. largely, American business 
representatives assert, because of 
demands by Kenyan politicians for 
commissions or share in compa- 
nies. 


1 1 Killed as Madagascar Protests Widen 
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ANTANANARIVO, Madagas- 
car —Tens of thousands of demon- 
strators protested here Sunday, a 
day after the Madagascar presiden- 
tial guard killed at least 1 1 demon- 
strators and wounded about 200 
others. 

Opposition leaders, addressing 
the huge rally, called for a genera] 
strike to force President Didier 
Ratsiraka to resign. 

Mr. Ratsiraka 's North Korean- 
trained guard, hurled grenades and 
shot at about 400.000 unarmed 
demonstrators who were marching 
on the president's palace Saturday. 
The Red Cross said its officials had 
counted 12 bodies in hospitals in 
the capital. 

The government said Sunday 
that 1 1 people had died in "an 
illegal assault" on the palace. 12 
kilometers (eight miles) south of 
the capital, bui denied that troops 
shot unvone. It said in a communi- 


que that 213 people had been 
wounded. 

The opposition coalition said 
Sunday in a communique read* to 
demonstrators in May 13 Square 
that six other protesters were killed 
by security forces in Mahajanga. 
320 kilometers northeast of Anta- 
nanarivo. on Saturday. No inde- 
pendent confirmation was avail- 
able. 

_ Opposition leaders had empha- 
sized that the march on Mr. Ratsir- 
aka’s palace Saturday was to be 
peaceful, but it was the most open 
challenge to his rule yeL 

Tens of thousands of people 
have gathered in Antananarivo's 
main square almost daily since 
June 10 in support of the six-party 
coalition's campaign to end Mr. 
Ratsiraka 's socialist rule. 

Soldiers had generally avoided 
clashes with the protesters, even 
when ministers of a self-declared 


opposition shadow government 
started taking over ministry build- 
ings July 22. Mr. Ratsiraka de- 
clared a state of emergency a dav 
later, banning public gatherings, 
and six opposition leaders were ar- 
rested. 

But the protests continued, and 
Mr. Ratsiraka started releasing his 
opponents July 29 after dissolving 
his cabinet. 

The opposition coalition called 


Sunday for “-a general strike until 
the fall of Ratsiraka." It urged “in- 
tensified and continuous demon- 
strations" beginning Monday, and 
appealed to all workers in the pub- 
lic and private sector to strike. 

Madagascar's struggling econo- 
my has been badly hampered in the 
last two months by strikes called to 
press Mr. Ratsiraka to resign, and 
tourists have been frightened away 
by the unrest {AFP, AP, Reuters) 


Sri f ja nka Military Says 40 Rebels Die in Drive 


Reuter* 

COLOMBO —At least 40 Tamil 
rebels and three soldiers were killed 
in fighting in northern Sri Lanka, 
military sources said Sundav. Sev- 
enteen soldiers were wounded in 
the battles Saturday in which 
troops are extending their control 
around a key army camp at Ele- 
phant Pass. ' 


The Liberation Tigers of Tamil 
Eelam, who are fighting for a 
homeland in the north and east, 
launched a strong attack on the 
Elephant Pass camp July 10. 

The pass connects the northern 
Jaffna Peninsula, a rebel strong- 
hold. with the resL of the island. 


BANKS: 

Atom Bomb Fund 

(Continued from Page I) 
smugglers in the West during the 
1980s, U.S. officials believe that 
Islamabad has the capability of 
quickly assembling an atomic 
bomb, in large part with materials 
illegally acquired from Western 
countries. Pakistani officials have 
said repeatedly that their nudear 
program is peacefuL 
Several banks with no roots in 
Pakistan — the Hong Kong and 
Shanghai Bank, Standard Char- 
tered Bank International and First 
City National Bank of Houston — 
also received or moved money in 
some of the five smuggling cases, 
according to court records and oth- 
er documents. 

None of the banks, including 
BCCI. bas been charged with 
wrongdoing in connection with the 
transactions. And there is no evi- 
dence in court records that any of 
the banks knew why Pakistan was 
moving the funds or what it was 
trying to import. 

The source of the money for the 
smuggling operation is sliU unclear, 
but prosecutors and others in- 
volved in the cases say they believe 
it probably came from funds bud- 
geted for the nuclear program. 

The smuggling cases show that 
export licensing — not financing — 
was the principal hurdle that Paki- 
stan faced during the 1980s while 
trying to import what is known as 
“dual-use technology," which re- 
fers to any commercially available 
item that also has nudear. mili tary 
or missile applications. 

Such technology is screened by 
the U.S. Commerce Department's 
Office of Export Licensing, among 
others, and these agencies scruti- 
nized goods headed to Pakistan es- 
pecially closely during the 1 980s 
because of concerns about Islam- 
abad’s efforts to match India's nu- 
clear-weapons capability. 

That led some exporters and 
middlemen shipping restricted ma- 
terials to Pakistan to seek ways 
around the licensing laws. In one 
case, a Pakistani-born Canadian 
businessman, Arshad Z. Pervez, re- 
portedly offered a S3.000 bribe to 
win a Commerce Department ex- 
port license f or 50.000 pounds of 
managing steel a special alloy used 
for machines that make highly en- 
riched uranium for nuclear weap- 
ons. 

Undercover customs officers ar- 
rested Mr. Pervez. who eventually 
pleaded no contest to felony 
charges and spent two years in jafl. 

Pakistanis have in several in- 
stances used offshore companies to 
disguise the ultimate destination of 
sensitive nudear materials shipped 
from the United Slates or Europe, 
according to prosecutors. 


WORLD BRIEFS 

Turks Hint of Longer Stay in Iraq 

ANKARA (AFP) —Turkish forces might stay in northern Iraq for ^ 
to two months. Foreign Minister Safa Gray sard in an interview pub- 
lished here Sunday. Pnine Minister Mestit Yiunaz had said Saturday that 
the troops would withdraw in a “few days.” 

“We will be in the region until Iraq can control its own territory,” 
Giray told the Hurriyet newspaper. 

On Sunday. Mr. Yilmaz told the semiofficial Anatolia press agency 
that troops would return shortly after the military operation against 
suspected bases of the Kurdistan Workers Party guerrillas was owr. 
Miutarv surveillance of the area beyond the Turkish-Iraqi border, "which 
concerns our internal security." will continue, Mr. Yilmaz added. 

Unesco Aide Dies in Amman Gunfire 

AMMAN. Jordan (Combined Dispatches) — The acting director of B 
Unesco regional office here was killed Sunday by an employee who burs 
into on office and started shooting, officials said. Government sources 
identified the dead man as a Sudanese, Hamad Khawat. 59. - 
The assailant was apparently a driver for the United Nations Educa- 
tional. Scientific and Cultural Organization who feared he would lo&ehis 
job if the office were moved to another riiy. (Reuters, AFP) 

U.S. Space Shuttle Lauds in Florida 

CAPE CANAVERAL, Florida (Reuters)— The space shuttle Adjoitf- 
landed on a runway in Florida on Sunday at the end of a nine-day uusskn 
during which it deployed a 5120-million communications satdBtefqpfce 
U.S. space agency, 
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„ llu JohnBlaha, who was on his third flight, at the controfe, Adame 
r ided to a touchdown at 8:23 A.M. Eastern daylight time at the Kttutedy; 
.pace Center. „ , . ■ 

h was the first scheduled shuttle landing at Kennedy sraceJSJ&Mbst'.: 
landings have been on a huge desert surface in Calif orau^ &i$ 

involves extra expense in piggybacking the shuttle bock to Flpridt Spacc 
officials said the shuttle landed smoothly despite a problem tattoos 
three units powering its steering controls. -‘f-.-.'y.' - 

France Links 3 to Bakhtiar Slaying ^ ■ 

PARIS (Reuters) —The French Interior Ministry has relqaEd photo- 
graphs of three men suspected of killing Shahpur Bakhtiar, former prim 
minister of Iran, and his secretary. But investigators believe the three 
have left France. ... 

Mr. Bakhtiar was found Thursday in his home in western Paris with his 
throat cut His secretary had been stabbed. 

Sarqdoum Boyer Ahmadi, Ali VakOi Rad and Mohammed Azidi, the 
three whose photographs were distributed, were the last viators observed 
entering Mr. Bakh liar's home before his death. Police sources said they 
believed the delay in learning of the killing may have allowed the killen 
time to flee to a neighboring country and board a flight to Iran. 

2 Killed in Philippine Bomb Attack 

ZAMBOANGA. Philippines (Reuters) — A Muslim is suspected of 
throwing two grenades into a gathering of foreign Christian missionaries 
and lay people here, lolling two of them, officials said Sunday. The dead 
were Karen Goldsworthy of New Zealand and Sofia Sigfridssoo of 
Sweden, both 19. 

Forty-three people, including 36 missionaries, were wounded in die 
attack, which occurred Saturday night, police said. The missionaries were 
among a 325-member congregation soiling round the world, exhibiting 
and s elling mostly religious books. The police said the attack might have 
been the work of Muslims who were offended by remarks attributed tom 
American missionary on Friday that characterized Mohammed as altar. 

TRAVEL UPDATE 

Poland wants a fast train Gnk between Berlin and Warsaw, TYansport 
Minister Ewaiyst Waligoreki said in Warsaw, adding that his mirustiy 
was studying a proposal by German-based experts to link Poland to a 
European high-speed rail network. Rolf Ruppert. head of the Central 
European Experts Commission, which made tne proposal, said he expect- 
ed the World Bank to lead $145 millio n next year to help Poland 
modernize the Warsaw- Berlin line. (Reuters) 

The train 6nk between Berfin and the former German city of Ktaip- 
berg, now Kaliningrad, was restored over the weekend, 46 years after dr 
Soviet Army overran it and claimed it for the Soviet Union. (Reuteni 

Forty trams carrying 20JXX) passengers were held up for several hours 
early Sunday in Arles and other locations in southern France by demon- 
suators protesting the proposed route of a new high-speed train line. The 
protesters were eventually dispersed by the police. (AFP) 

This Week’s Holidays 

Banking and government offices will be dosed or services curtailed ia 
the following countries and their dependencies this week because of 
national and religious holidays: 

MONDAY: Thailand. Zimbabwe. 

TUESDAY: Central African Republic, Congo. Tunisia. 

WEDNESDAY : Congo, Morocco, Pakistan, San Marino, Vatican City. 

THURSDAY: Andorra, Austria, Belgium, a* - *™. Bukina Faso, Burundi. 
Cameroon. Central African Republic. Chile, Congo, Costa Rica, Cyprus, Equatorial 
Guinea, France. Gambia, Greece, Guatemala. Guinea, Haiti, Imiiji . Italy. I*my 
Coast, Lebanon. Liechtenstein, Luxembourg, Madagascar, Malta. Monaco. Para- 
guay- Poland. Portugal, Rwanda, San Marino, South Korea, 

Spain, Togo. Vatican Cny. 

FRIDAY: Do m i n ican Republic, Gabon, San Marino, Vatican City. 

SATURDAY: Argentina, Gabon, Indonesia. 

SUNDAY: Af ghanistan . Source : JJ>. Morgan, Reuters. 
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North America 

Showers wflJ douse the 
Southeast and the South- 
west, tndudnB pans ot 
CaMwnia, Tuesday and 
Wednesday. Showers may 
return to Philadelphia and 
New York City at mid- 
week, From Da iron to Kan- 
sas Cby, the Mdwest wil 
be moderately worm. 


Europe 

Rerfy ol summertime sun- 
shine and warmth Is In 
sJoro Uvtxjgh Thursday In 
the Mediterranean region. 
Wand It will be hot. Lon- 
don, Brussels and Paris 
wJl be mainly dry and 
warm. Bain may tal a tew 
times trom northern Eng- 
land to northern Germany. 
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Ideology? Boost to Black Pride? Afrocentric View of Past Agitates U.S. Education 


By Michel Marriott 

New KorA Tuna Service 

NEW YORK — After 15 years as a high 
school history teacher in Washington, Erich 
Martel was unnerved by what he considered an 
iU wind of inaccuracies and wishful ihinkina 
blowing into the curriculum. 

That ill wind, Mr. Martel said, was Afrocen- 
tnciiy. 


Alice Morgan-Brown, assistant supermter 
dent lor curriculum for the Baltimore publi 
schools, was satisfied with what her student 
WCr e taught about their country and th 
world. But last autumn a curriculum cbnferenc 
made her see things in a new light. 

AfrocMtriciiy. Df " Mor 8“- Bro ™ ™ 


Not smee black American college students 
began clamoring for African and black studies 
programs ra the 1960s has so much attention 
turned ro history’s treatment of thing, and 

persons j^ncan. And as in the 1960s.it Has not 

happened without provoking a debate inside 
and outside the academic co mmunit y. 

Afrocen tricity today is an emotionally load- 


ed lenn. Tor many reasons. Dot least that it lacks 
a definition that everyone agrc**$ on. 

But most of its supporter* agree that a princi- 
pal component of Afrocentrism is the effort to 
increase the amount df information taught in 
schools about Africa, Africans and African- 
Americans. The history traditionally taught, 
these adherents say, is not only incomplete but 
often inaccurate. 

On this point, scholars are divided. 

Certain scholars say some of the information 
that Afrocemrists want added to the curricu- 
lum is erroneous: others say some of the pro- 
posed additions are not as' significant to the 
development of human civilization as the Afro- 
cemrists would have people believe. 

Still other scholars say those who dismiss 
African historical contributions as insignificant 
axe usually steeped in a European-centered aca- 
demic background that prevents them from 
appreciating the extent and value of contribu- 
tions from other civilizations. Some say such 
scholars have for generations purposefully ob- 
scured or ignored non- Europeans. 

The debate is part of a broader one, over the 


movement toward multicultural education, a 
revision designed to infuse the American school 
curriculum with more information about ethnic 
and cultural groups other than European ones. 

Some Afrocemrists have developed such ex- 
treme views that they invite description not just 
as ideologues but as racists. 

Leonard Jeffries. Jr„ a professor at the City 
College of New York, brought the term Afro- 
centricity into the news last week in a speech in 
which he attacked Jews in particularly vicious 
terms and said white historians had worked to 
“strip Africa of its significance and place in the 
world." 

The proponents of Afrocentrism range from 
university professors to the unlettered. Many 
educator who have embraced Afrocentric cur- 
riculum revisions are working in large cities, 
often with large minority populations, who see 
it as both logical and ethical to broaden the 
scope of history lessons. 

“We think there is a large body of knowledge 
that has been left out of the curriculum that will 
not only benefit the African-American popula- 
tion. but all students." said'Dr. Morgan-Brown. 


“That is our responsibility, as educators, to 
correct that." 

Mr. Martel, on the other hand, questions 
some of what Afrccentrisis press educators to 
present as truth. 

“Some of these things rubbed me the wrong 
way." he said of his stint reviewing Afroceniric 
materials for fhe curriculum committee at his 
school. Woodrow Wilson High School. 

“There were all kinds of claims." he said, 
"such as black people coming to America be- 
fore Columbus, which has been dismissed by 
almost all archaeologists and specialists in pre- 
Columbian America." 

The theory that Africans sailed to the Ameri- 
cas before Columbus is indeed rejected by most 
scholars of that period. But other basic tenets of 
Afroceniridty are less disputed, depending on 
the extreme io which they are taken. 

For example, few scholars question that ear- 
liest man appeared in Africa. Whether that 
should be interpreted to mean civilization start- 
ed there is debatable. 

Afrucemrists maintain that ancient Egypt t> 
the source of civilization and that Egyptians 


had a stronger influence on the formation of 
Creek culture than is generally recognized. 

Africa provides the most logical context for 
an examination of the origins of civilization, 
said Charshee Lawrence-Mclntyre, associate 
professor of humanities at the Stile University 
of New York, at Old Westburv and president of 
the African Heritage Studies Association. 

Her contention is supported by a Cornell 
University protevsor. Martin Bernal, whose 
two-v plume work “Black Athena" argues that 
ancient Fgypt wax populated by people of 
many skin color* but was essentially a/ riean m 
culture. 

He af =-0 contends tint racism among I9th- 
ccniury scholars worked to bury Egypt’s power- 
ful links to early Greek civilization. Although 
controversial, hi* wv.«rk is generally highly re- 
garded. 

"Teach the truth-'* Dr. Lawrence-McImyTe 
said. "It begins with Africa.** 

Such exhortations make Mr. Manel uncons 
Tunable about what that truth is. In some w ays. 
he said. “Afrocen tricity is very much like a 
religion or an ideology.*' 

Extreme view-; like those of Mr. Jeffries are 


often used to discredit the concept of infusing 
Afrocen trie materials into curriculums. Like; 
Mr. Martel, some believe (he movement is an . 
attempt to improve black students' seir-esieem • 
rather than to correct the historical record. 

Leading Afrocemrists counter that improved . 
sell-esteem max well be a consequence or their ■ 
effort but is not its primary purpose. African- ; 
American students ought to know ih ev spring, 
from a legnev of achievement and distinction 
through the ages, they say. merely because it is*. 
Hue 

While the debate continues among teachers, 
school hoard members and university research-, 
crs. Afroccniriciiv and multieufturalism are be- 
ing ushered into more and more curricula. 

Manv urban school districts, including those- 
in Washinmon. Baltimore. Atlanta. Indianupo-. 
lis. Detroit and Portland. Oregon, have either 
embraced Afroceniric perspectives or are plan- 
ning to incorporate them. 

In Atlanta, test scores and attendance rates 
have risen in schools that pioneered in the 
“infusion" curriculum a couple of years ago. 
educator* there report. 



TEMPLE SLAYING — Worshipers hearing the news that nine persons, indmfing several 
monks, had been shot to death at a BudeSnst temple near Phoenix. The police sad that apparently 
no TatuaUes were taken, lie temple also serves as a eoaumaHty center to Thai residents. 


In the Shady World of Illegal Arms, Miami Is f Hot’ 


By Larry Rohter 

IV'is York Times Service 

MIAMI — Lax gun control laws in the 
United States and a hunger for weapons in 
Latin America have combined to make Flor- 
ida (he hub of a booming illegal trade in 
arms, say law-enforcement and military offi- 
cials here and abroad. 

Alarmed at (he flow of weapons, from 
cheap pistols to sophisticated assault rifles. 
Latin American ana Caribbean governments 
are urging the United States to stop the 
traffic, which in the last decade has become 
so extensive and well-organized that gun- 
smuggling groups can now offer the most 
powerful weapons on the market to clients 
anywhere in the world. 

For its part, the United States has stepped 
up efforts to stop the arms trafficking and is 


increasing cooperative efforts with other na- 
tions. 

On Friday, four men were arrested in 
Miami as they tried to buy S12 million in 
guns and missiles for use in Lhe conflict in 
Yugoslavia. 

In 1989. weapons bought over the counter 
at gun shops in Miami w ere used to assassi- 
nate three candidates in Colombia's presi- 
dential election, the U.S. Bureau of Alcohol. 
Tobacco and Firearms *a\s. 

Guns illegally exported from Florida have 
also been used io kill organized crime figures 
and to kidnap businessmen in Brazil, to arm 
guerrillas in Peru, to mount a coup in Trini- 
dad and to disrupt elections in Haiti. Jamai- 
ca and Panama, officials in those countries 
say. 

“We have the reputation as being the No 


I supplier of weapons in this hemisphere, 
and that reputation is probably welt de- 
wed." said Stephen E. Higgins director of 
lhe fireaim- bureau. 

"My experience has been that niuM of the 
countries we deal with tone much more strin- 
gent controls on firearms than the United 
States does, with very strict law s and a lot of 
brnn.x on who cjh own weapons,'* 

Because laws governing the purchase and 
•ownership of weapons in Latin American 
and Caribbean countries are typically so 
strict, there in much money to he itinde in the 
illegal export of guns. 

li is “second only to narcotics trafficking." 
a I aw-- enforcement official here said. 

A poiol bought for $300 at a gun shop 
heiv ixpicaiK sells for four times (hat in 
South America, and premiums for high -pow- 


er weapons like automatic assault rifles can 
he even larger. 

No U.S. city is more deeply identified « rih 
the illicit arms trade than Miami, which a 
Brazilian police official called "the anus su- 
permarket of the Americas." 

With its large Latin American population, 
busy airport, extensive sea links and sophis- 
ticated banking network. Miami ha* become 
the principal base of operations for gun 
smugglers all over the Western Hemisphere. 

"What you have is a bazaar down there, a 
world of drugs, weapons, con men and rip- 
offs." said Donald De Fago. a munitions 
specialist at the U.S. Custom Service's divi- 
sion of strategic investigations in Washing- 
ion. "Because of its location and culture, it's 
a big market with a lot of international 
flavor. When you put even thing (ogetlier. 
that definitely makes Miami a hoi spot." 


Bush Decision Could Open Wetlands to Developers 


By Michael Weisskopf 

H'tahaigton Pott Service 

WASHINGTON — President 
George Bush has announced a new 
policy for wetlands that he said 
marics a “significant step" toward 
his campaign pledge of “no net 
loss" of the habitats, but still could 
open millions of acres of the fragile 
ecological areas to development 

The policy calls for steps to in- 
crease federal acquisition of wet- 
lands and expand satellite monitor- 
ing to identity the areas. 

But the plan goes at least as far 
to satisfy developers* complaints 
by promising to streamline a cum- 
bersome regulatory process and re- 
lax die criteria for federal protec- 
tion of certain marginal wrtlands 


that arc not as wet as the more 
obvious swamps. 

The new criteria, set up by presi- 
dential advisers last week after bit- 
ter infighting and endorsed by Mr. 
Bush mi Friday, narrows the defini- 
tion of wetlands so as to drop a 
third of the 100 million acres (40 
million hectares) from the national 
inventory, including 500.000 acres 
of the Florida Everglades, an offi- 
cial said. 

In a statement from his vacation 
home in Kennebunkport, Maine. 
Mr. Bush said the plan "seeks to 
balance two important objectives 
— the protection, restoration and 
creation of wetlands and the need 
for sustained economic growth and 
development" 


Although developers praised the 
plan, conservationists accused Mr. 
Bush of keeping his pledge by sim- 
ply changing the definition of wet- 
lands. 

“The policy is a fraud." said 
James T.B. Tripp, counsel for the 
Environmental Defense Fund. 
“The policy of 'no net loss' is being 
applied to a greatly shrunken wet- 
lands base and a portion of the base 
that is easiest to protect because it’s 
wettest." 

According to Kent Colton, of the 
National Association of Home 
Builders, the new policy is “trying 
to bring balance back to the pro- 
cess." 

“The pendulum." he said, “has 
shifted so far to one side that wet- 


lands arc being regulated even requirement that anyone seeking to 
when they're dry.*' fill in a wetland obtain a permit 

Wetlands is a catchall term for f rom the Army Corps of Engineers, 
the wide variety of coastal marshes | 
bordering such estuaries as the i 
Chesapeake Bay. the prairie pot- 
holes of the Midwest that flood 
seasonally and become waterfowl i 
breeding grounds, and the sw amps 
of Louisiana. As transition zones 
between deep water systems and 
uplands, they trap sediments and 
break down toxic pollutants before 
they enter rivers and sireams. Wet- 
lands also serve as nurseries for 
much of wildlife. 

With wetlands being drained 
and filled at the rate of 450,000 
acres a year. Congress included in 
the Clejrn Water Act of 1°72 a 
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Letter via Hostage to UN Chief Discusses a Swap Israelis Free All Hostages, Iran Urges 


By William E. Schmidt 

Nor York Times Service 

, LONDON — The former British 
hostage John McCarthy handed 
over a letter Sunday from his cap- 
tors to the United Nations secre- 
laiy-genenL Javier Perez de Cuel- 
lar, that discussed ways in which 
Mr. Perez de CutUar could help 
resolve the hostage situation in 
Lebanon. 

’ Mr. Pferez de Cuellar later de- 
scribed the letter as “important.'* 
but he said it contained few details. 
..■Aides to the secretary-general 
latex said it appeared to' broadly 
discuss a possible exchange of 
Western hostages remaining in 
Lebanon for Lebanese prisoners 
held by Israel 

“They gave me a kind of a power 
to continue my effort, in a way. on 
their behalf,” Mr. Perez de Ciieliar 


said after arriving in Geneva from 
London. 


He said the full text of the letter 
would be made public Monday, af- 
ter it was translated into French 
and English 

Mr. Perez de CuHlar made a spe- 
cial trip to the Royal Air Force 
base at Lynefaam, in southern En- 
gland, where Mr. McCarthy is stay- 
ing. to pick up the letter. 

A Foreign Office spokesman 
said the letter consisted of six pages 
of single-spaced, typed Arabic. An 
Egyptian aide to Mr. Perez de 
Cuellar loosely translated the letter 
for him on the way to Geneva. 

Mr. McCarthy, who spent five 


in a message addressed to the five 
Americans, two Britons, two Ger- 
mans and one Italian still held. 
“Keep the faith. It won’t be too 
long. I’m sure." 

Following his meeting with Mr. 
McCarthy, Mr. Pfcrez de Cuellar 
said he was prepared to do whatev- 
er was necessary to obtain the re- 
lease of the hostages. 

For his part, Mr. McCarthy said 
he believed the kidnappers “do 
want to end the situation," and had 
expressed their “total confidence” 


of Arab prisoners from Lebanon 
hdd by Israel. 

Meanwhile, Douglas Hogg, Brit- 
ain’s minister of state for foreign 
affairs, again urged Israel to help 
the situation by unilaterally releas- 
ing some of the Lebanese and Pal- 
estinian prisoners it captured in 
southern Lebanon. 


Repeat Call 
For Data on 
Detainees 


Cmptkdby Ov Staff From Dapxdm 

DAMASCUS — Iran called Sunday for the release 
of Western hostages in Lebanon and said it was doing 
everything it could to win their freedom. _ 

Interior Minister Abdullah Noun, visiting Syria, 
said: “We oppose, denounce and reject all hostage- 
taking actions. But unfortunately, despite this clear 
and open stand, there are attempts to link Iran to this 
issue." . . .. 


that the secretary-general would 
work to ensure the release of all 
hostages in the region. 

In Damascus last week, on the 
day he was freed. Mr. McCarthy 
said his cap tore, the pro-Iranian 
Islamic Jihad for die Liberation of 
Palestine, wanted to exchang e the 
remaining hostages for the release 


years in captivity, told the hostages 
left behind in Lebanon that tedr 
ordeal was drawing to a dose. 

“It will come to an end,” he said 


Mr. Hogg, who accompanied 
Mr. Perez de Cudlar on his heli- 
copter nip from London to the 
mditaiy base, said it would be help- 
ful if Israel made a gesture to move 
the process forward 

He made the same appeal Friday 
during a meeting with the Israeli 
ambassador to Bririan. 

Since returning to Britain Thurs- 
day night, Mr. McCarthy, 34. has 
remained in seclusion at the mili- 
tary base, where he is undergoing 
medical and psychological tests. 


INTERNATIONAL RECRUITMENT 


UNITED NATIONS 


NATIONS UNIES 


The United Nations Secretariat, with Headquarters in New 
York, is currently inviting applications for the following posi- 
tions in the ELECTRONIC SERVICES DIVISION : 



United Nations Organization providing education, health, relief and 
social services to Palestine refugees in the Near East requires: 


PRINCIPAL OFFICER, OFFICE OF THE DIRECTOR 


Incumbent plans and directs all aspects of the security of 
computer and telecommunications resources (facilities and 
data). Manages the backup and disaster recovery plans for all 
hardware and software systems. Develops and monitors adher- 
ence to standards in telecommunications and technological 
innovations and provides liaison with other duty stations on 
technical matters. Devises long-term strategic plans for techno- 
logical innovations and conducts reviews and analyses of tech- 
nological trends and developments in the computer field. 


Deputy Chief 

Public Information Office id prepare and supervise the technical produc- 
tion of written and axHcwrisual material on the activities of the Agency 


and to maintain day-to-day contacr w fth the news media. Successful 
applicant has degree In journalism, pub Be relations, communications or 
related discipline; B years experience In Journalism or as an Infor m at i on 
officer In a government or International organization. 

Required are excellent spoken and wrfttenlngfish and specialized draft- 
ing and oral communication skfits and working krowtedge of Arabic and 
French desirable. Knowledge of Middle East afalrs an advantage. Annual 
net (tax-free) salary from S56AJ0 plus fringe benefits. 


Requirements: Advanced university degree leading to a thor- 
ough knowledge of technical principles and concepts of infor- 
matics. Twenty years of professional experience at the interna- 
tional level in ’the information-processing field, with ever- 
increasing levels of technical and managerial complexity. 
Fluency in English or French. Ability to draft reports and give 
oral presentation is required. 


Detailed resume with Chief, Personnel Services Division, 
photograph to. fVN/20/9 1), UNRWA- HO- Vienna 

Vienna International Center 
P.O. Box 700, 

A- 1400 Vienna, Austria 
Fax No. 43- T -2307487 


Deadline: 30 August 1991. 

Many appfcations are received. Ortyappftations of Interest wfl receive response 


CHIEF, TECHNOLOGICAL INNOVATIONS SERVICE 


ORGANISATION MONDIALE DE LA SANTE 


Incumbent is responsible for all aspects of Service activities. 
Advises on policies and guidelines related to the acquisition and 
use ol technological innovations. Develops policies and strata- 
gies for use of organizational funds for acquisition, replacement 
and maintenance of microcomputers, minicomputers, software 
and networking equipment Manages all aspects of applications 
development including feasibility studies, systems design and 
implementation projects and system maintenance. 


LE CENTRE INTERNATIONAL 

de recherche sur le cancer 

Lyon, France 

recherche 

TRADUCTEUR DE LANGUE MATESNELLE FRANCAIS 


Requirements: Advanced university degree or equivalent tech- 
nical training in computer science, business administration or a 
related field. Twenty years of professional experience in infor- 
mation technology, including knowledge of systems analysis and 
design, programming and all levels of hardware is required at 
progressively increasing levels of responsibility, technical com- 
plexity and project leadership. Supervisory or administrative 
experience also required. Fluency m English or French. Ability 
to draft reports and give oral presentation is required. 


Qualified women are encouraged to apply. 

Minimum annual net salary is US $72,051 without dependants 
(US $78,060 with dependants), plus corresponding entitlements. 
Closing date for receipt of applications; 3 September 1991. 
Applications with full curriculum vitae, including salary history, 
birth date and nationality, should be sent to; 


Le titnlaire sera charge des traductions d'&nglais en fraaqais. sans revision 
uitertenre, de texles varies et complexes de caractere sdentiflque el 
medical lies & l'Ctiologle dn cancer, de documents traiiant de questions 
administratives, flnanriferes et juridlques et de resolutions, proces-ver- 
baax. rapports et antres documents de conference. H parutipera au 
dfevetoppement de la lamtnologie de 1 ’organisatton. 

Ce paste sera confie a un(e) candidal (e) dipMm^el en traduction on en 
tongues vtyanigg — m cBpiflmp hU mhm i mt tMotitQHB Oil 

en medeeme constituerah no avantage — possManl une grande experi- 
ence de la traduction etde la revision an niveau national et international de 
preference dans le sysifeme des Nations limes aind 00*11116 precedes le 
experience et comprehension des disciplines traitaes. 

Candidatures mi-temps acceptOes. 


Adresser C.V. au Service du Personnel, CIRC 
ISO Cours Albert Thomas, 69008 Lyon. 

Le Centre contact era mdquemeal les Candida ts qnH jngera qualifies. 


Ms. Luisa Perero, Room S-253S, Recruitment and Placement 
Division, United Nations, New York, NY 10117, USA. Fax num- 
ber Is (212) 963-3134. 


EXECUTIVES AVAILABLE 


SPECIALISTS IN 
FINANCIAL MANAGEMENT 
AND ADMINISTRATION 


L’Agtnce National* 
Pour I'Emptof 

AGENCE SP£C1AUS£E 
DES 1NGENIEURS ET CADRES 
12, Rim Blond*, 75434 Pari. CBXX 0?. 
Tel. : 42.85.44.40 perie 347 


Florida State University invites applications for a long- 
term accounting systems specialist for immediate as- 
signment to a USAID-funded national education project 
in Guinea. Specialists in management and administration 
are also required for short-term consultancies (2-6 
mos.) in budgeting, procurement /tendering, materials 
management, property control, personnel management, 
management training, computerized information systems, 
internal audit, monitoring and evaluation, and education 
sector training needs analysis. 


Requirements: fluent French, experience in Africa; advanced 
degree or training; extensive experience in financial man- 
agement and administration; experience with French public 
accounting and management systems desirable. 


nUNOUAL FRENCH ASSISTANT, 

35. dynamic, experience in accountan- 
cy business administration seeks seri- 
ous interesting postton. Parts based. 

FINANCIAL ANALYST in charge of 
English instrtuttonal clients - motivated, 
enthusiastic, dynamic - 5 years experi- 
ence with a bank, then with famous 
broker. ©Ungual French-English. Seeks 
position as resporstbto tor trtenwtanal 
financial communication. 
INTERNATIONAL SALES HEP 45 
years, fully experienced in motor control 
system and instrumentation. Fluent Bv 
ghsh Practice of aeronautical duties 
Spent several years in Atnca, USA, and 
Europe. Willing to travel. Seeks similar 
kind of employment 

SUB EDITOR electronic publishing 


Young 

FASHION DESIGNER 

with diploma and knowledge of 
PRODUCT MANAGEMENT 

Is seeking challenging position inter- 
national after 4 years stuping in 
Rome and Milan md working expe- 
rience with several ItaSan ferns. 
Please reply to: 

Box 2869, HfT, 
FdedricfastnaK 15, 
6000 Fnmkfert, Gezmaoy. 


YOU SAW 
THIS AD 


So did oearly ball a million 
weU-educated. influential and 
successful readers. 


(Macintosh. Word 4. Xpress. etc...) ap- 
plying tor part ante job in interprofes- 
sional publication. buHetln at associa- 
tion. immediate disposal 

FRENCH MAN -40 - EDPNANAOn. 

Bilingual French-English. Bac-t-4. 15 
wars manager of international "Big 
Six" consultant company Sysarswttha 


Salary based on USAID standards. 

Send (totaled CV and salary history by 28, August 1991 to: 


Dr. Joshua Muskin, Learning Systems Institute, 
204 Dodd Hail, Florida State University. Tallahassee, 
FL. 3 2306-4041, Fax: 904-644-3783, U.S.A. 


ujuidnt you too place your 
reendmoa ads in the 


INTERNATIONAL 
HERALD TRIBUNE? 


bank (Mainframes, mate. PCs. HP. 
DEC. Bull. Apple) Seeks a new chal- 


lenge with international services with 
financial or legal company. 


EUROPEAN DIRECTOR OF HUMAN RESOURCES 


To strengthen the continental focus 
of this successful manufacturing business 

International remuneration package 


London 


Tins profitable company, essentially a manufacturing and marketing business in the held of 
refractories and high temperature insulation, is pan ol one of the UK’s best known groups and truly 
European in outlook. Success in technical innovation, and in the provision of cost effective 
solutions to specific customer problems, has led to the expansion of its production capability. This 
|oh v\ ill provide an HR perspective to business decisions which alfect every function; policies and 
practices must he relevant to both the planned growth of the company and the different cultures in 
whiih it operates. Ideal candidates, clearly of graduate calibre, will already have been successful in 
hoih o|vraiionjl and corporate personnel roles, probably with a major manufacturing operation. 
hxperieiKe ol Iront line labour relations, and the ability to relate to varying employment legislation 
and prjciu.es across the continent, will both be important - bur we want to hear from thinkers and 
planners, not |lm liremen. The combination we need -pragmatic personnel professionalism, an 
alhniix u if h manufacture. a bioad- based and strategic business approach and fluency in English 
pean language - is an unusual one ... but then so is the opportunity 
our career within one ol the world's major companies. Please send 
cnee WE 1C3-4AE, io Judy Busier. Ward Executive Li~ ~ ' * 1 


By Jackson Diehl 

Washington Post Service 

JERUSALEM — Israel repeated 
on Sunday its call for Lebanese 
groups, as well as for Syria and 
Iran, to provide information about 
seven of its servicemen missing in 
Lebanon. It offered io release its 
Shiite detainees as pan of a com- 
prehensive solution to tee Middle 
East hostage problem. 

Senior officials said Sunday that 
tee government of Prime Minis ter 
Yitzhak Sh amir was waiting to hear 
from tee United Nations secretaiy- 
SoaeraL Javier Perez de Cuellar, 
about tee contents of a letter from 
tee Islamic Jihad delivered to him 
Sunday by a former British hos- 
tage, tee journalist John McCarthy. 

Official sources said that Israel 
was hoping teat tee letter would 
indicate willingness on tee part of 
Islamic Jihad and its backers in 
Iran to include tee miwrng Israeli 
soldiers in an exchange. 

As a first step, Israel has de- 
manded that the International Red 
Cross or another independent au- 
thority be given documented infor- 
mation about which of the Israeli 
servicemen are alive and who is 
holding them. 

Government sources here said 
that secret negotiations on a com- 
prehensive exchange of hostages in 
the Middle East broke down earlier 
this year after Iran and the Leba- 
nese groups it backs, including 
Hezbollah or Party of God. reject- 
ed a s imilar Israeli demand. 

Israeli military and intelligence 
officials believe that at least one of 
tee missing servicemen, Ron Arad 
of tee air force, is still alive. 

In a series of public statements 
over the last week, senior Israeli 
officials have reiterated tee govern- 
ment’s willingness to release some 
373 prisoners held by the South 
Lebanese Army, a mili tia in the 
strip of Lebanese territory Israel 
controls along its northern border. 

They have also said they would 
release Sheikh Abdel Karim Obeid, 
a militant Lebanese deric abducted 
by Israel two years ago, as well as 
Pales tinians caught while trying to 
infiltrate Israel from Lebanon. 

At the same time, Israel has 
stuck to its position that it will not 
release Sheikh Obeid or even a to- 
ken number of the Lebanese de- 
tainees in exchange for Western 
hostages unless its servicemen are 
induded in tee bargain. 

"It simply cannot be consid- 
ered," the deputy foreign minister, 
Benyamin Netanyahu, said on the 
Israel radio Sunday. 


“We expect and hope that those who are holding 
hostages,” he said, "will abandon these practices and 


free the hostages.” 

“We are doing everything we can to achieve this 
through every available means,” Mr. Noun said. He 
was speaking at a press conference in the Iranian 

Embassy. , . 

Mr. Nouri is among tee leading members ol tee 
radical faction in the government that dislikes any ties 
with the West He is also a key figure in the Revolu- 
tionary Guard, a conduit between the Iranian govern- 
ment and the hostage holders. Iran says it can influ- 
ence but not control tee hostage-takers, believed to be 
one group despite their varied names. 

Mr. Nouns faction has been accused of trying to 
sink Iran’s attempts at rapprochement with the West 
by keeping the hostages captive. 


But Mr. Noon's statements here Sunday reflected 
those of President Hashemi Rafsasjani. who has said 
the hostage issue should be closed with bote Western- 
ers and Siiiic Muslim prisoners hdd by land let go 
Mr. Nouri arrived in Damascus on Wednesday, a 
day before the British hostage John McCarthy was 
freed. He said he played no role in the rekasc of Mr 

McCarthy and learned of it only from the news inedia. 

Criticizing Western governments, Mr. Noon said, 
"They object to hostage- taking if tec victims are 
Europeans or Americans, but they don't concern 
themselves or even object if the hostages are Iranian. 

Palestinians nr Lebanese. The is a racist and Hi ffri nri 

naiory stand.” 

Tehran radio said Prime Minister John Major sent a 
message to Mr. Rafsaojani thanking Tehran foe its 
efforts to release Mr. McCarthy. 

"For its pan. tee British government stresses the 
need for freedom of all hostages wherever they may ^ 
held.” the radio, monitored in Cypnu, quoted Mr. 
Major as saying. 

In a similar message to Foreign Minister AE Attar 
Velavati, Foreign Secretary Douglas Hnrd said he 
hoped he could meet tee Iranian minister and discuss 
efforts for freeing all hostages, the radio said. •» 

{Reuters AP) 




HOSTAGE: American and Frenchman Are Released 


(Continued from Page 1) 
Nations because it’s tee only prac- 
tical way to see tee release of their 
relatives in land's prisons.” 

Mr. Sham said there were “a 
number of new factors” teat made 
success in resolving the hostage cri- 
sis more favorable now. 

‘The most important tangible 
factor is tee improvement in tee 
situation in Lebanon,” he said. 
There is a central government in 
Lebanon, which has the full back- 
ing of Syria. And there is coopera- 
tion between Syria and Lebanese 
authorities.” 


He said that tee release of Mr. 
Layraud. “was a result of coopera- 
tion between the two govern- 
ments.” 


Mr. Levraud. a 26-year-old 
French relief worker, was kid- 
napped eight hours after Mr. Mc- 
Carthy was freed. His kidnappers 
had initially threatened to kill him 
if other hostages were released. 

Mr. Shara also said teat past 
attempts to solve tee hostage crisis 
were stymied bote bv Israel's ref os- 

• 1 . " „ J 


a! to release its prisoners and to* 
demands imposed by tee hostage- 
holders. 


In the past, Mr. Shin said, "the 

kidnappers tried to impose (heir 
own conditions.” He said those had 
to do with “their political sums in 
Lebanon, events in ban and Irani- 
an funds in tee United States.” 

“We made it dear,” Mr. Shara 
said, “we cannot accept any pre- 
conditions.” 

The group that Creed Mr. Tracy 
also holds Joseph James Cfcdppio, 
60, tee former deputy comptroller 
of tee American Univenity of Bei- 
rut. He was kidnapped a month 
before Mr. Tracy was. 
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BUSH: Israelis Are Pressed for Flexibility on Captives 


(Continued from Page 1) 
released by every country, whichev- 
er it is.” 

He indicated that be did not ex- 
pect any improvement in relations 
with Syria or Iras untO all tee hos- 
tages were released. 

“I don't think we owe anybody 
anything when Americans are be- 
ing held against their wiD and then 
one is released and others are still 
in captivity” he said 

“What I don’t want to do is flam- 
boyantly and inadvertently set 
something back here if tee process 
is going to go forward. But on the 
other band, I simply win keep re- 
peating that there will not be — 
there can’t be — totally normalized 
relations as long as people are held 
against their will.” 

Western officials have been talk- 
ing about an exchange that would 
include tee release of S heikh Abdel 
Karim Obeid, a Shiite Muslim cler- 
ic seized by Israeli commandos 
from his home in southern Leba- 
non in 1989. 


In a carefully worded written 
statement that he read before tak- 
ing reporters' questions. Mr. Bush 
called upon the governments with 
influence on the hostage issue “to 
build on this positive move and 
work for tee release of all hostages, 
regardless of their nationality .” 

Mr. Bush also called on Middle 
East nations to provide “an ac- 
counting of those who may have 
died while in captivity.” 

Mr. Bush promised the families 
of tee remaining five Americans 
hostages teal he would continue to 
press for their freedom. 

In remarks designed not to upset 
the back-channel negotiations be- 
ing conducted among several coun- 
tries. Mr. Bush also thanked Syria 
and Lebanon, “both of which have 
facilitated this release.” 


leased, a Frenchman has been cap- 
tured and then released and an 
American has been released. 

“I think that the release ol this 
Frenchman shows that when coun- 
tries and different factions come 
together, something can happen," 
Mr. Bush said. “In other words, a 
real cry went up to get this man 
released and, sure enough, he was. 
So let's hope that all of this comes 
together and our citizens will be 
released and tee others as wdL" 

Asked if he had any information 
teat another hostage would be re- 
leased soon. Mr. Bush said, “Only 
rumors. That’s all we’re living with 
these days.” 
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3 Die on Copter in North Sea 


The White House has watched 
from tee sidelines, with varying de- 
grees of optimism and frustration, 
as other countries have tried to deal 
with the hostage issue. Since Thurs- 
day. a British hostage has been re- 


OSLO —A Bell 212 hehcopter 
crashed on a North Sea oil plat- 
form in the Ekofisk complex, kill- 
ing the three men on board, a 
spokesman for the operator. Phil- 
lips Petroleum Co. Norway, said 
Sunday. 
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Albanians Facing Expulsion Battle Italian Police 


.* & & 



Complied by Ow Staff From Dispatches 

BARI, Italy — Italian police and soldiers 
dashed on Sunday with Albanian refugees 
protesting forced repatriation. There were 
injuries on both sides, officials said. 

H was the worst clash between the police 
and the refugees since about 10,000 Albani- 
ans arrived in southern Italy on Thursday 
aboard a freighter. 


The Albanians, wbo have had little to eat 
or drink since fleeing their country, rioted 
when the police began distributing breakfast- 

As reinforcements arrived at the docks, 
the authorities appeared to have control of 
about 2,000 refugees who have been camped 
there in squalid conditions since their arrival. 


But the Albanians attacked again, throwing 
rocks and jeering. 

A fire boat pumped water at the refugees, 
who had used oil drums and mattresses to 
build waist-high barricades. Tear gas Tired by 
police had little effect as the wind blew it 
back toward them. 

Witnesses said there were also scuffles at a 
soccer stadium where 4,000 other Albanians 
have been held since Thursday. In one inci- 
dent, the refugees attacked an army truck. 

Italian authorities continued to run an air 
and sea shutzle of refugees back w Albania. 

Pape John Paul II implicitly criticized Ita- 
ly's handling of the crisis. 

“No one can remain indifferent before the 
dramatic scenes of men. women and entire 
families.” the Pope said Sunday. He urged 


the international community to help .Albania 
improve living, conditions for its people. 

The Italian government announced that 
Foreign Minister Gianni De Michelis would 
fly id Tirana on Monday for talks with 
Albanian authorities. 


In Bari, self-appointed Albanian stewards 
wearing white headbands tried to calm their 
compatriots. 

“These people are hungry, very hungry.” 
said Abim Bran eta, 20. an Albanian mechan- 
ic. “The Italian government is not treating us 
well- We want to know what they're going to 
do with us." 


“These people's nerves arc on edge,” he 
said. 


The Italian government, fearing a repeat 
of an influx last March when 24.000 Albani- 
ans landed on die Adriatic coast in old boat? 
and makeshift rafts, has ordered the immedi- 
ate repatriation of the latest refugees. 

By Sunday morning at least 4,000 haa 
been returned home by plane or ferry, some 
From Bari and others from Brindisi further 
south, officials said. 

“We absolutely will not tolerate a ne»y 
clandestine immigration from Albania after 
that of recent months." Deputy Prime Minis- 
ter Gaudio Martefli said. '■* 

Italian officials have told .Albania that 
they ail! send more humanitarian aid. but 
that Tirana must prevent Albanians from 
fleeing across the Adriatic. (Reuters, A Fr) 


Clashes Kill 3 in Croatia, Breaking 5-Day Truce 
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stones at the police Sunday on the docks at Bari in southern Italy. 


Compded by Our Staff From Dispatches 

BELGRADE — Three people 
were reported killed Sunday in new 
fighting in Croatia, undermining 
the cease-fire that has kept an un- 
easy peace between Serbs and 
Croats. 

Despite ibe killings, the federal 
presidency commission that is 
monitoring the fifth day of the 
cease-fire remained optimistic. 

Serbia and Croatia exchanged 20 
prisoners on Sunday as part ctf the 
cease-fire brokered by the Yugo- 


Belgrade television said 10 Cro- 
atian policemen and national 
guardsmen were exchanged for 10 
Serbian fighters an a road in east- 
ern Croatia under the supervision 
of the federal army and a commis- 
sion set up by the presidency. 

Five prisoners were handed over 
the day before in a tense exchange 
in Vinkovci, in the eastern Croatian 
region of Slavonia, site of much of 
the fighting that has killed more 


than zuu people since Croatia de- 
clared independence June 25. 

A Croatian television camera- 
man and another Croat were kilted 
in a two-and-a-haif hour battle 
around Kostajruca on Saturday. 
Croatian radio said. 

Croatian police said a policeman 
was killed while on patrol between 
the villages of Humljani and Pusani 
in eastern Croatia. 

Irfan Ajanovic, a member of the 
cease-fire commission, said that 
Serbs and Croats have not vet sub- 


mitted complete lists of those cap- 
tured. but several hundred people 

are believed to have been seized. 

Croatia, whose lightly trained 
national guard has been haltered 
by Serbian guerrillas, were believed 
to hold about 50 Serbs. The Serbs 
were believed to hold at least twice 
that number erf Goats. The Croats 
say the Serbs are backed by the 
federal army. 

Mr. Ajanovic said be was satis- 
fied that the cease-fire was being 
respected apart from sporadic 


shooting incidents. But he admi^ 

ted that, because of Croatian obj«£ 

tions. the commission had pogfr 
poned plans to send tea m s 
observers to flashpoint areas to 
monitor the mice. 


Croatian officials, be said, h$l 
alleged that the commission was 


dominated by people who favor the 
Serbs. Croatian officials, he added 
failed to attend a commission 
meeting on Saturday evening. * 
(AP, Reuters) 


EAST. The Poor Fuel Europe s New Commented Drift r JBACKs Straining Toward an Uncertain Future 9 Handicapped by the Old East Germany ■; 
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(Continued from Page 1) Partly, their presence is the result Czechoslovakia, one of the most 

estimated they could run as frith as °f Kberal new travel rules in ibeir prosperous of the new Eastern Eu- 
40 000 to 50 000 ^ home countries. ropean democracies, has taken in 

Concerned over what might hap- bordcr W** 6 * ** far fewer, but the Interior Ministiy 

pen when the Soviet Unkmenarts D “® bers are gating through sw- spokesman, Martin Fendjycb. said 
legislation rffectiveiv mnrino it, ply because Germany cannot effec- about 5.000 Romanians, mostly 


Concerned over what mi gh t ha p , 
pen when the Soviet Union enacts 
legislation effectively granting its 
275 minion citizens freedom to 
travel. Mr. Sdiauble is seeking a 
pan-European conference on mi- 
gration this fafl. 

In Berlin, the major gateway 
west, recent police raids on build- 
ing sites have uncovered about 10 
percent of carpenters, masons and 
electricians to be Eastern European 
moonlighters. 

Just as a Russian moonli ghting 
in Poland earns in a week the 
equivalent of a month's wages at 
home, Poles working in Germany 
budding or cleaning homes take 
back to Poland after several days 
the equivalent of many weeks’ 
wages m Polish zlotys. 


tively patrol its newly acquired Gypsies, altered lie country in re- 


eastern borders. can mooli 

Most patrols consist of former Recently 
East German border guards, who battled the 
were deadly efficient in the old center in E 


ceru months going west. 

Recently, neo-Nazi sirinhwiHQ 
battled the police at the big refugee 


(Coo turned from Page 1) 

were replaced by Communist min- 
isters when Germany was divided 
into East and West. Racetracks and 
studs were collectivized, jockeys 
put on salary and racing became 
the sport not of kings buz of the 


days, when people trying to escape north, where more than 1,000 refu- 
to the West were shot. gees, about 90 percent of them Ro- 


e at the big refugee “Breeding became so bad that 
uttenstadt, farther oar horses couldn't even have won 
re than 1,000 refo- a race in Morocco," says Artur 


But morale among the veterans manians, are interned in barracks 
of the East Ge rman force is tow designed for only several hundred. 


gees; about 90 percent of them Ro- Boehlke, Hoppegarten's director. 
mani.ms , are interned in barracks “Racing is not an Olympic disd- 


becanse most are under scrutiny for This month, Sweden’s 

S membership in the Stasi, the Democrat-led government began 
ter secret police. sending Romanian refugees, man- 

in Austria, there are 11,000 in ly Gypsies, back to Poland, despite 
five c a mp s and dozens of small claims by the Romanians that they 
holds, including 3,500 Romanians, were subject to persecution there. 
1.500 Yugoslavs, and 1,300 Bulgar- following a pogrom-like inci<‘ ~ 
ians, but also 1,400 Iranians, ac- July in which enraged Poles 
cording to the Interior Ministiy in town of Mlawa torched the ! 
Vienna. of local Gypsies. 


signed for only several hundred, pline and the East only gave heavy 
Tins month, Sweden’s Soda! subsidies to Olympic sports. It is a 
emocral-led government began wonder we survived." 
uding Romanian refugees, man- Boehlke, the nephew of a cham- 
Gypsies, back to Poland, despite pion jockey, began working at 
urns by the Romanians that they Hoppegarten’s tote in 1948 when 
rre subject to persecution there, be was 10. A cheery man with a 


following a pogrom-tike incident in survivor’s eager eyes and a horse- 
Juiy in which enraged Poles in the man’s neat hands although he has 


town of Mlawa torched the homes always worked on the betting side. 


of local Gypsies. 


KANSAS: Foreign Cultures Change U.S. Heartland 


(Continued from Page 1) 

many of them immigrants from 
Mexico and Southeast Asia. 

Garden City today is something 
new. a striking example of the ex- 
traordinary racial and ethnic 
changes that are transforming both 
US. coasts and pudung across thcr 
hinterland. This Great Plains town 
of 24,097. settled a century ago by 
cattle ranchers and farmers, re- 
flects the newest face of America. 

The nation’s face is strikingly 
different from 10 or 20 years ago. 
Immigrants have arrived in near- 
record numbers. Blade, Asian and 
Hispanic populations have grown 
at rates several times that of whites. 
Minorities have appeared in many 
communities that, until recently, 
were homogeneous and white. 

America is still an overwhelm- 


he was named Hoppegarten’s di- 
rector on Nov. 16. 1989, one week 
after the Wall came down, his pre- 
decessor having committed suicide. 
One of his first acts was to regQd 
the imperial insignia on the owners’ 
stand which had been blacked out 


extent of that change: The proper- Diner is a reminder of a time in stand which had been blacked out 
tion of whites declined in 72 per- Garden City when Hispanics were by the previous regime. These days 
cent of the nation's 3.137 counties, barred from the swimming pool Boehlke says he feels he is out erf 
While the changes appear minor in and relegated to the movie theater prison: He has visited the tracks at 
many places, more and more com- balcony. _ Munich and Baden-Baden and 

mimities are becoming home to There is racial tension still, al- Dussddorf and is working on his 
what academics call a “threshold" though customers in the diner ac- En glish, hie 1 lessons having ended in 


of the cx- many places, more and more com- balcony, 
id ethnic ^unities are becoming home to There is racial tension still, al- 
mme both w ^ zat academics call a “threshold" though customers in the diner a c- 
ac JL. ^ population of minorities, sufficient knowledge that the packing plants 
^ numbers to support businesses and and the thousands of workers they 
__ bv activities. have drawn have brought a new 

_r_ r ° Behind the migration of minority economic vitality to the communi- 

America. groups is a web of economic and ty. 

snikinalv Homan factors: job opportunities. Only a handful of blacks has ever 


Munich and Baden-Baden and 
Dussddorf and is working on his 
En glish, his lessons having ended in 
1961. 

He keeps post-1989 silver tro- 


have drawn have brought a new phjes. highly' polished, locked in a 
economic vitality to the communi- cupboard while crystal vases from 


Dresden and Bratislava gather dust 
Only a handful of blacks has ever on open shelves. “These are noth- 


social networks pulling immigrants lived m Garden City, although His- mg," he says. 


to new areas, refugee resettlement panics tave been part of the com- H c dreams of restoring Hoppe- 
programs and suburbanization of mumty for as mm* as a century, ^ w a gjorv be never knew Hc 

rmnonues. Together, these forces drawn by railroad and farm jobs it be nice to bufld a 
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are moving many ana away from plentiful when the town was known 200-bed hotel and heias opened a 
the traditional wWblack polarity for its sugar beet production. cozy restaurant lined withering 


to a racial mix that erases any dom- But during the 1980s, the coun- 

inant majority. tyTs Hispanic population grew from 

The changes that descended on 3,459 to 8,353. The Asian pqpula- 
Garrien City in the 1980s were tion rose even more dramatically. 




prints and called Oleander after the 
German racehorse. There are one 
and a half oleander bushes at its 
entrance. And be has launched an 


iitgly white country, and minority n» ted as far back as the ’50s, when from just 100 in 1980 to U03 in SSSJatOT^KtotareMnS 

new^im^^^tecl^mdeit S^W^tolffwheretlSreis 


few coastal states. But the white 
majority is slipping: Non-Hispanic 
whites made up 76 percent of the 
population in 1990, down from 
about 80 percent in 1980. 

And the expansion of minorities 
into cities, suburbs and towns away 
from the traditional ports of entry 
has created an altogether new cul- 
tural map. The result is a nation 
more diverse than at any trine in 
history. 

A Washington Post analysis of 
1990 census figures underscores the 


more profitable to raise feed grain, overall grew by half to 33 070. onJ a tndk for He ^ 

which spurred an expansion of Despite the social problems as- there is no point in looking East 
feedlots and drew the giants of the sotiated with the rapid change — 

meatpacking industry. high dropout rates in the high East Berliners don t bet They 

When IBP &C. opened its plant school poverty and language barn- ^ lcDtl ihor money on television 
and a second company. Monfort, ers — there are many in town who sets and cars. On an average day 
expanded its packing operation, say the newcomers have made their Hoppegarten^ tak« m40U,000 
the word went out that there were community a more interesting peutsebe marks (»35,000J from 
thousands of jobs available. The place to live. belong. Not much, they bet that 

result was a wave of new arrivals, “It feels very different, but 1 like mu cb on one race in west Germa- 


which spurred an expansion of Despite the soda] problems as- 


feedlots and drew the giants erf the sotiated with the rapid change — 
meatpacking industry. hi gh dropout rates in the high 

When IBP Inc. opened its plant school poverty and language bam- 
and a second company. Monfort, ers — there are many in town who 


result was a wave of new arrivals. 


betting. “Not much, they bet that 
mucb on one race in West Genoa- 


many without skills, many unable the difference," said Mary Warren, 
to speak English, all desperate for wbo was raised in Garden City and 


now runs the county historical sori- 


The talk at the Grant Avenue ety. “To me, it’s very stimulating." 


Executed 22 Not Guilty, 
Albanian Court Rales 


New York Gty Leads U.S. in Robberies 


New York Times Service 

NEW YORK — New York led the 25 largest dries 
in the United states in robberies last year, c l a i m in g the 
dubious distinction for the second straight year, an 
analysis of U.S. data made public Sundaylndicates. 


U S ill ItohlMYriftS TIRANA, Albania— The high 

ill IlUUmyl iUO court has said that 22 Albanian 

than the average f or ibecountiy’ s 25 largest ciuesjm jjggg ? 

analysis ofthe^ta by The 1he22 were executed on the orias 

New York City had 30.9 murders for evay 100,000 of a CQ{jn ^ a bomb 

residents, just above the big-c«y average °L 29 ^’ explosion at the Soviet Embassy 


In’ a city where crime has become a dominant theme, 
a record 100,280 robberies were reported to the police 
Iasi year— 13.7 for every 1,000 residents, according to 
the FBI’s 1990 tally. . _ 

Despite a record 2J262 homicides last yew. New 
York City dropped from ninth to 10th in murders per 
capita, and its homidde rate was only slightly higher 


would have ranked 1 1th, bound Chicago, bur for the 


87 deaths in the Happy Land social dub fire. Tb e ^ that only one of 

New York’s murder rate has shown a steady rise the accused was interrogated by the 
since 1986, but has been lower than the rates for security services and that no proof 
Washington, New Orleans, Detroit, Dallas and Bald- was presented during the investiga- 
more. Washington recorded the highest murder rate tion. A formal trial was never held, 
among major cities in 1990, with 77.8 killings for every and it was never made dear who 
100,000 residents. was behind the blast, the court said. 
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60 ■ — and again 
loftep) 


19 Arabian pnnee 

24 D.C. officials 

25 Fraudulent 

28 Bobbles the ball 

29 Pseudo- butter 


61 Proboscis 

62 Pundits 

63 Up 

64 Consumer 

65 Flip 


30 Sod 

31 Hardys 

Durbeyfield 


32 In 

(troubled) 

33 Withered 


DOWN 


1 Drink to excess 

2 Drags 

3 A Shaw 


« Soggy 
s “Ivanhoe’ 
author 


34 Religious body 

as Dictator © New Y< 

36 Harangue 

38 Actor O'Neal 

39 Conceited ones 48 More modern 

44 City near St.-Lo & stow, m music 

45 GBtz or Kenton sOlroquoian 

46 Pop-ups Indians 



© New York Times, edited bv Eugene Molesho. 


si Salamanders 
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53 Places lor H.S 
basketball 


54 Hubbubs 
56 Bog plarrt 

58 Large antelope 

59 Cereal grass 
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ny." (Reunification may be a fact 
but people still speak in terms of 
East and West. ) 

Both flat and steeplechase races 
are held on the grass track which is, 
by any standards, very fine: “Num- 
ber one O. K„" in the words of 
Hansgeorg Eisele, a bloodstock 
agent from Cologne. But Hoppe- 
garten covers 440 hectares (1,087 
acres), with vast training stables 
long unused. “Everyone says we 
have the best training facilities but 
they stay in West Germany," 
Bodilke says. Before World War IL 
2,000 horses were in training at 
Hoppegarten and after the war 
there were 900. Now there are few- 
er than 300. 

To put Hoppegarten back on the 
map, private sponsors and big 
purses are needed and they have 
started to nibble. The Berliner 


good horses. A problem is that Stasi secret police headquarters 
Hoppegarten races are ranked look relatively cheerful, the Treu- 


Group 111 rather than the presti- hand has a staff of 3,000 to reslnic- 
gious Group I Boehlke aspires to. cure or close down some 10,000 
“This mav deter the sheikhs," Hi- enterprises, including airlines, fac- 


“This may deter the sheikhs." Hi- enterprises, including airlines, fac- 
sele says, “but English owners of ton’ complexes and Hoppegarten. 


listed winners win be glad to come 
to Hoppegarten and. most likely, 
win" 

One English jockey who did not 
win when Hoppegarten opened its 
season with a splash last April was 
Lester PiggotL wbo had been invit- 
ed from England to give the event 
eclat. Riding an Eastern Ger man 
horse, he came in third. “What 
could I do?" he was quoted as say- 
ing. What was billed as the first 
ramified German race meeting in 
45 years was an embarrassment. 
Boehlke says. “Piggou couldn’t 
show his class and people were very 
disappointed. That was a manage- 


What does the Treuhand know 
about racing? “Nothing." Boehlke 
sighs. Since any plans he makes ore 
contingent on the agency's deci- 
sions. nis plans can only be dreams. 


mg sent 100 unemployed East Ger- 
mans to tend the unused practice 
tracks where wildflowerc grow-, and 
Mercedes-Benz gave him a fine red 
sedan, slightly dented now from 
having been banged into several 
times in unaccustomed heavy traf- 
fic and stolen once. !' 

Hc has been photographed not 
only with Piggou but with the Ger- 
man president, Richard von Weu- 


He has heard (hat offers have sacker. and he still has the roomy 


been made to buy Hoppegarten, 
which lies in the plains of Branden- 
burg one kilometer from Berlin’s 
city limits and 85 kilometers from 
the Polish border. Two racing asso- 
ciations are said to be interested, 
which is fine with Boehlke; and 
three private investors, which is 
noL 

He fears that the private inves- 
tors would develop the property 


Bank just backed a race and in July mart mistake, he should have had a and that would be the end of the 
there was the Mercedes-Benz prize belter horse.” — •*-- 


won by an English horse and rider, Hoppegarten may be ready to 


with a German horse named Irish gallop into the market economy 
Stew a surprise second and an bat tire track is slowed by (he fact 


American horse ridden by a French lhaL like all Eastern German con- 


race track. “1/ a developer gets the 
whole thing for 200 milli nn marks 
be could resell it for 3 to 5 billion,” 
Boehlke says, worried. 

He has beard that Coca-Cola is 


house supplied by the Communist 
government. East and West have 
been joined in ibe tricky currents of 
modern cosh flow and Boehlke 'is 
trying to keep afloat. Knowing ev- 
ery blade of grass at Hoppegarten. 
and loving it, isn’t enough. He must 
learn about advertising, real estate 
and, of course, the one requisite 
subject for modern success: “Mar- 
keting," be says cheerfully, “I am 
leaching myself." I; 


jockey (bird. In October the Zino 
Davidoff prize win be run: At 


Davidoff prize win be run: At 
520,000 DM it is the most valuable 
in Germany. 


cents, its future is in the hands erf planning to build a plant nearby. 
Treuhand, the government agency Already the Treuhand has sold five 


in charge of privatizing the Com- 
munist-era economy. Located in an 


Eisele. the bloodstock agent, old air force building in East Berlin 
says the Davidoff should attract so huge and bleak that it makes the 


hectares of Hoppegarten, he says, 
though he does not know to whom 
or for how much. 

On the plus ride. Boehlke is be- 


Foond and Lost: $500,000;; 

Reuters 

LAS VEGAS — A customer at a 
Las Vegas casino hit a half-miUion- 
dollar jackpot on Friday but coijld 
not collect because be was only 19, 
the authorities said. Nevada Iingts 
gambling to people 21 and over. 
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Yes, Neutralize Saddam 


United Nations inspectors keep unearth- 
ing Iraq's special weapons sites and facili- 
ties. Wartime attacks, it turns out left some 
of these in ruins but others intact: some had 
not been detected by allied intelligence. The 
teams brave Iraqi intimidation, unexploded 
ordnance and the hazards of debris. They 
have access to allied intelligence, but 
many of their discoveries arise from their 
own enterprise. Just on their current, 
fourth trip, they have flushed out the illicit 
production — notwi thstanding in tern ation- 
al safeguards — or small amounts of weap- 
ons-grade plutonium, plus a sophisticated, 
previously unknown, industrial-scale fac- 
tory designed to produce centrifuges capa- 
ble of enriching u ranium for a bomb. 

Tbe findings underline Saddam Hus- 
sein's intent to build a massive arsenal of 
weapons of terror, and they afford thor- 
ough if unneeded vindication of the deci- 
sion to go to war agains t him in order to 
limit Ins deadly reach. But the findings are 
also cause for alarm, since they can proride 
no absolute assurance that all of his danger- 
ous projects have as yet been revealed. The 
idea thin he can retain any part of this 
option, even if realization of it is years 
away, is dangerous and utterly contrary to 
the interests of the region. Chagrining as it 
is for the American government and public 
to concede that the allied victory did not 
neutralize Saddam Hussein's most menac- 


ing weapons, there can be no escaping the 
requirement to keep on the job now. 

Security Council members had ordered 
Iraq to make full disclosure of its special 
weapons activities by July 25. It was worse 
than pointless — it was harmful — for the 
United States (and Britain and France) to 
hint at force and name a date, and then let 
the date pass. It seems as though these 
countries have decided to use intelligence 
information to help UN inspectors smoke 
out activities on the ground rather than to 
choose sites to bomb. If so, they should 
resist bluffing that they intend otherwise. 
Tbe pressure so far. it is true, has worked 
to unearth some dramatic and dismaying 
information that the intelligence people 
did not have. But threats must be credible. 
This requires President George Bush to 
work on more plausible plans, with or 
without allies, to forcefully pnt an end to 
the Iraqi special-weapons enterprise if 
necessary. In addition to punitive bomb- 
ing, seizure is worth exploring. 

Meanwhile, the inspectors’ findings have 
firmed up the international intent to keep 
tight controls on any partial "humanitar- 
ian" opening of the embargo on Iraq and to 
ensure that the proceeds flow strictly to 
approved UN relief, disarmament and vic- 
tim-compensation purposes. There can be 
no wavering in this resolve. 

— THE WASHINGTON POST. 


Limite d Help for Peru 


The Bush administration has good rea- 
sons for helping to train and equip the 
Peruvian armed forces and police to com- 
bat drug traffickers and the leftist guerrillas 
who protect their trade. Sending 50 U.S. 
military personnel to assist an army notori- 
ous for human rights abuse does not mean 
that Washington is sliding toward another 
Vietnam, or even another El Salvador. But 
to avoid being dangerously drawn into an- 
other country’s political conflicts, policy- 
makers will have to keep the limited nature 
of their mission clearly in mind: to help a 
democratically elected government imple- 
ment its drug control strategy and fend off 
guerrillas who get in the way. 

That does not require the United States 
to be neutral in Peru’s larger guerrilla war. 
Tbe Shining Path rebels are brutal terror- 
ists, with tio strong base of popular sup- 
port. President Alberto Fujimori’s govern- 
ment is democratically legitimate and 
economically competent. But Peru's pre- 
sent problems, including ethnic and re- 
gional strains, disease, insurgency and de- 
clining living standards, have deep his- 
torical roots and cannot be solved from 
abroad or by mainly military means. 

The cocaine traffic is another story. The 
huge U.S. appetite for drugs helps drive this 
lucrative industry. Thousands of Peruvian 
peasants have been drawn to the remote 
Upper Huallaga Valley, where they can 
make far more money "growing coca than 


they could from more traditional pursuits. 
Shining Path, which has its main base in 


Shining Path, which has its main base in 
the Andean highlands, has exploited the 
cocaine traffic to open a new military front 


The guerrillas pressure drug traffickers to 
pay more for the fanners' coca crops, and 
offer fanners and traffickers protection 
against army and police raiders. 

Two years ago, at the Cartagena summit 
meeting, the presidents of the United 
States. Bolivia, Colombia and Peru agreed 
on a joint strategy. Tbe centerpiece was 
military cooperation, although useful new 
approaches like Peru's crop substitution 
program have since been added. The U.S. 
training mission in Peru is a result of the 
Cartagena unders tandings and has the sup- 
port of the Fujimori government 

There are defects in any anti-drag strate- 
gy that concentrates mainly on supply. Pro- 
gress in squeezing Andean and Mexican 
traffickers has been partly offset by the 
relocation of drug facilities to other I .min 
American locations. 

There are also human rights concerns. 
P era today has perhaps the worst rights 
record in South America. The army, which 
ruled until 1980, remains a law unto itself; 
efforts to contain the violent insurgents of 
Shining Path have often caught innocent 
peasants in tbe middle. The Fujimori govern- 
ment has tried to rein in abuses, but it has 
limited power. U.S. mOiiaiy trainers are like- 
ly to have no more success in chang in g the 
Peruvian army’s internal culture than they 
have had in Q Salvador over the last decade 

Still limited military cooperation against 
traffickers makes sense. And in Peru, no 
such campaign can succeed without also 
attacking the connection between the coca 
industry and Shining Path. 

— THE NEW YORK TIMES. 


A Cynical Intervention 


The Justice Department has gratuitously 
intervened in a volatile situation involving 
anti-abortion demonstrations in Wichita, 
Kansas. The city has been the scene of 
disruptive protests for wrecks, and local po- 
lice have arrested more than 2,000 demon- 
strators who tried to block access to three 
abortion clinics. Worse, the federal judge 
who has been attempting to re-establish 
order and protect the rights of those enter- 
ing the clinics has been physically harassed 
at his home and has received what are 
described as credible death threats. Into 
this explosive situation lurches the Justice 
Department challenging the authority of 
the judge and siding with demonstrators on 
an important procedural point. 

The siege of Wichita began when Opera- 
tion Rescue descended on the city intern on 
shutting down the three clinics. All citizens 
have the right to picket and protest so long 
as their activity is peaceful but the Wichita 
demonstrators turned nasty. Owners of two 
clinics went to federal court seeking an 
order to end harassment and the blocking 
of access. Judge Patrick Kelly issued that 
order and later directed federal marshals to 
enforce it. His action was premised on a 
federal Reconstruction-era statute outlaw- 
ing conspiracies formed to deny civil rights. 

The Justice Department contends that 
this statute, passed to protect blacks, does 


not protea the rights of women seeking 
abortions. The entire Wichita dispute, gov- 
ernment lawyers maintain, belongs not in 
federal but in state court This is still an 
unsettled legal question, but (he Supreme 
Court is about to consider it in a case from 
Virginia- The Justice Department has pre- 
sented its view in a brief filed in the Su- 
preme Court There was no valid reason to 
intervene and make the same argument in a 
lower court in Wichita. 

It would be unfair to assume that the 
govemmenl in taking this action, has sanc- 
tioned the demonstrators’ tactics of harass- 
ment and obstruction. Pending appellate 
court review. Judge Kelly’s order remains in 
effea and is being enforced by U.S. mar- 
shals. The problem is that by unnecessarily 
weighing in with this procedural argument, 
the department has undermined the judge's 
authority, fostered uncertainty in a danger- 
ous situation and allowed Operation Res- 
cue to be seen at this cri lical stage as an ally 
of the federal government 

The legal issue here over federal jurisdic- 
tion will be settled soon in the Supreme 
Court. The department’s position on the 
question is well known and on the record. 
Considering the potentially explosive situa- 
tion in Wichita, the intervention was not 
only unwarranted but cynical. 

— THE WASHINGTON POST. 


Other Comment 


No to a Super Regulator 


Many observers [demand a] super regula- 
tor capable of monitoring the sprawling op- 
erations of international banks. Such an op- 
tion hardly seems practical given the loss of 
sovereignly it implies. Nor is it the most 
sensible or attractive option. Under the aegis 
of the Basel-based Bank for International 
Settlements, central banks from the major 
industrialized countries have moved a long 
way in recent years toward uniformly high 
prudential standards for banks. All hanks 
wanting to te recognized as credible are 
obliged to meet tbe minimum BIS standards. 

In addition, banks in Ihe major industrial 


countries are subject to dose prudential su- 
pervision by central banks- All of which 
should combine to give banks and depoa tors 
confidence in dealing with any bank based in 
one of the major industrial countries and 
supervised by that country's central bank. 
BCCT did not fall into this category. The 
lesson is that banks choosing to lose them- 


selves in notoriously lax regulatory havens 
such as Luxembourg or the Cayman Islands 


such as Luxembourg or the Cayman Islands 
do not deserve the same recognition as banks 
with a more creditable base. The Bank of 
England and regulatory authorities in other 
countries should have been waxy erf allowing 
BCC1 to establish branch operations. 

— The Australian Financial Review f Sydney). 
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OPINION 


The Old Atlantic Charter Looks Fit as Ever 


N EW YORK — A document drawn up half a 
cemurv aso todav can olausiblv be seen as 


1 “ century ago today cart plausibly be seen as 
the foundation of the new world, that ties at last 
within humanity’s grasp. It is the joint declara- 
tion to which Franklin Roosevelt and Winston 
Churchill subscribed on Aug. 12. 1941. 

The two men met in a shrouded rendezvous at 
Placentia Bay, off the coast of Newfoundland — a 
destination to which they had traveled in utmost 
secrecy through dangerous waters on heavily 


By Arthur Schlesinger Jr, 


knot the world dreamed of 
by Roosevelt and Churchill 
at last coming to pass? 


charter was, in the words of the historian Theo- 
dore Wilson, “a propaganda bust." 

During the war. both the British and the Rus- 
avoid language that might sound like an interna- sians chipped away at the charter’s 
tionalistjtiotto retire the League of Nations. pics. After the war. the Soviet Union ranpkd “ 
This fear of the isolationists was hardly idle, most of the charter s points. Even the United 
On the verv dav Roosevelt and Churchill fin- Slates fell short of full dedicauan to the ideals, 
ished drafting their declaration, the House of Yet the ideals never faded ? w ^ln 
Representatives barely succeeded in extending the Declaration of the United Nau ^°f ? 
£?draf? by a single vote. adopted the charter’s “purposes 

After two days of amiable but forceful area- These purposes and pnjtaples 7“ 

mem in Placentia Bay, Churchill accepted a Bratton Woods system in I W andtbe ;UN Ded* 
compromise on freedom of trade, and Roosevelt ration on Human Rights in 1 
a compromise on international organization. amsotuKtheptutoopnicaiaiwjimoiraiDa^ 
Thev agreed in rejecting secret treaties. President George Bush s new world order. 

Thefm^d statement was Wilsonian in spirit Take a look at 
*nd in language: no Knhorial aggrandizement: “IS 


armed warships. Although Roosevelt and Chur- 
chill had been exchanging messages since World 
War II began in 1939, they had never talked face 
to face. Beyond satisfying his curiosity abont the 
other — and these were men with acute instincts 
for history — each bad particular objectives. 

Prime Minister Churchill, for obvious reasons, 
wanted to get America into the! war. President 
Roosevelt, for less obvious reasons, wanted to 
formulate principles for the peace. American 
association with Britain in a statement of peace 
aims, be hoped, would hearten the European 
resistance to Hitler, and the right peace aims 
would reassure Americans that solidarity with 
Britain need not compromise American ideals. 

To get the peace aims right, Rooseveh wanted a 
guarantee against tbe “secret treaties” that had 
disgusted Americans after World War L He want- 
ed assurances against dosed trading systems, and. 
fearing isolationist wrath at home, he wanted to 


zfredToatog MdCtachiU a. ta. commg 10 — ff _ 
world; economic and social security: freedom or Consider the goals of Aug. 1-. 1941 


world; economic and social security: freedom of 
the seas; disarmament of aggressor states pend- 
ing the “establishment of a wider and permanent 
system oT general security." Two days later, the 
Daily Herald in London gave the document its 
enduring name: the Atlantic Charter. 

The two leaders were satisfied with their 
handiwork. If Churchill had failed to get the 
United States into the war, he had at least won- 
derfully solidified what came to be known as the 
“special relationship.’' 

Roosevelt now had British endorsement of 
peace aims that would at once justify convoying 
British ships in the Weston Atlantic and, if it 
came to that, might later justify war itself. 

Nevertheless, many considered the charter a 
disappointment. British opinion found it a poor 
substitute for American intervention. Americans 
saw the recycled Wilso nian is m as a collection of 
pious platitudes. Judging by opinion polls, the 


right of all peoples to choose tbe form of govern- 
ment under which they will live,” equal a**® 8 
“to the trade and to the raw materials of the 
world," “improved labor standards, economic 
advancement and social security." relief from 
“the cr ushing burden of armaments," establish- 
ment of a community of nations. 

After half a century of bitter contention, the 
Atlantic Charter sets forth the agenda on which 
most nations are at last agreed. They didn’t do 
too badly, those two inspired prima donnas, 
when they met off the coast of Newfoundland 
50 years ago- 


The writer, a Pulitzer Prize-winning historian and 
biographer and special assistant to President John 
Kennedy, u professor of humanities at the City 
University of New York He contributed this com- 
ment to The New York Tones. 


Japan: Greater East Asia Co-Prosperity Sphere? 


W ASHINGTON — As the calen- 
dar counts down toward the 


YY dar counts down toward the 
50lh anniversary of Pearl Harbor 
Day, the Japan that America faces 
across the Pacific has achieved eco- 
nomically much of what its Imperial 
Army once tried to impose by force 
of aims. As a result, some Japanese 
leaders are be ginnin g to debate open- 
ly the value of the postwar security 
arrangement that gives tbe United 
States disproportionate influence in 
the region's security. 

Even the Japanese government is 
publicly exploring the idea that as 
the American presence declines, Ja- 
pan ought to have a “security dia- 
logue” with Southeast Asia and oth- 
er Pacific powers. 

This debate should surprise no 
one; without the Cold War, it might 
well have come much earlier. Ameri- 
ca and Japan have many things in 
common, but their economic inter- 
ests are divergent enough to make 
their political and militaiy ties fair 
game for serious discussion. 

What is troubling about the talk 
in Tokyo, though, is that it has sud- 
denly taken on overtones of high- 
profile nationalism. 

In America, the issue is still largely 
how to get Japan to play by the eco- 
nomic rules that govern tbe rest of the 
industrial world. In Japan, thoughts 
of opinion leaders have turned in a 
startlingly different direction: There 
is now open talk of re-creating Dai 
Toa Kyod-ken, the Greater East Asia 
Co- Prosperity Sphere, a phrase once 
used to justify Japan's “anti -colo- 
nial" assault on Asia. 

Tbe phrase has been revived by 
Shin taro Ishihara — whose latest book 
is entitled “The Japan That Can Say 
Absolutely No" - — and subsequently 
in articles in distinguish ed 
The debate seems to be having an 
impact on the Liberal Democratic 
Party, the Foreign Ministry and other 
precincts of Japanese governance. 

Many Japanese feel that their 
country has outdone the United 
States economically and is at the 
forefront of a new era in which Asia 
will supplant Europe and America as 
tbe dominant region of the world. By 
giving voice to that belief in speeches, 
books and magazine articles, Mr. 
Ishihara is expanding his fringe of 
supporters into a national following. 

In a cover interview in tbe July issue 


By Ayako Dox and Kim Willenson 


of Sansarra, a new quality monthly, he 
lamented: “There is nothing more piti- 
ful than to have the capacity ... to 
assert our own views as a nation, but 
to be unable to do thaL" Japan, said 


view of the recent war with Iraq. 
Americans may have thought that 


politician, “needs to nave its own glo- 
bal ideas [and] we should prepare 
them without consulting the United 
States all the time.” 

Indeed, be continued. Southeast 
Asia is already something like a Japa- 
nese national keiretsu (Japan's system 


Japan r needs to have Us 
own global ideas* 
and r we should prepare 
them without consulting 
the United States 
all the time 


of interlocking corporate affiliations). 
Not only dc Southeast Asians increas- 


ingly work for Japanese companies or 
manufacture under their license for 


manufacture under their license for 
the work! market, they are also begin- 
ning to be devotees of Japanese Guns, 
rock stars, music and other kinds of 
pop culture, just as for many yearn 
they were captives of American and 
European entertainers. 

So, Mr. Ishihara pronounced, “Ja- 
pan is now qualified to revive its 
global ideal the Greater East Asia 


global ideal the Greater East Asia 
Co- Prosperity Sphere, which had no 
chance before the war." He argued 
that Japan “has no need to have a 
militaiy presence in Southeast Asia.” 
If other Asian countries resist Japan's 
leadership, “there are a lot of other 
ways to make them realize the conse- 
quences." For example, “We can cut 
off the flow of technology.” 

Uttered by anyone other than Mr. 
Ishihara, this would have beat dis- 
missed as nonsense. Even had he 
himself spoken the words a year ago, 
it might well have darkened his repu- 
tation rather than brightening it. 

But his words resonated among Jap- 
anese already resentful of America’s 
na g gin g that Japan’s business culture 
should become more Western, and 
who now also disagree with America’s 


ting down an aggressor they were pro- 
tecting Japan’s access to criL Bui many 
Japanese thought that Iraq had been 
boxed into committing aggression, 
just as they believe that Japan was 
boxed into war in 1941 by Fr anklin 
Roosevelt's embargo on oiL 

No matter how much of the Gulf 
Saddam Hussein controlled, they be- 
lieved, he would have to seD petroleum 
at some price — and no matter how 
high it was, they could afford to pay, 
as one Japanese official bluntly pro- 
claimed soon after Saddam’s invasion. 

Many Japanese resented Washing- 
ton's high-handed extension of its 
Cold War leadership role to the first 
post-Cold War crisis. Widely report- 
ed in the Japanese press — although 
hardly noticed in the United States 
— were criticisms of the idea that 
America should simply decide to 
make war and forward the bOL 

Many in the ruling party, having 
waged an epic legislative battle to 
appropriate S13 billion in war funds, 
were left feeling that their contribu- 
tion was unappreciated. 

So it is not surprising that a grow- 
ing number of Japanese, in and out 
of the Liberal Democratic Party, 
seem attracted to Mr. Lshihara’s 
anti -American rhetoric. 

Evidence of his growing popularity 
was seen at a recent Tokyo seminar, 
where 2,800 people, many of them 
party faithful paid the equivalent of 
S220 each to bear him repeat a major 
theme of his new book: America 
could not have won in tbe Gulf with- 
out Japanese money and technology. 

Still more striking was the identity 
of Mr. bhihara's prize guest; former 
Prime Minister Noboru Takeshi ta, 
the ultimate mainstreamcr of Japa- 
nese politics. A year ago Mr. Take- 
shi ta was nowhere to be seen when 
Mr. Ishihara spoke in public. 

Basking in popular attention of a 
kind that no other Japanese politi- 
cian enjoys, Mr. Ishihara is all over 
the major Japanese magazines. This 
summer he has been interviewed by 
President, Japan's equivalent of For- 
tune, and appeared in Voice, another 
major opinion monthly, in a conver- 
sation with another noted critic of 


Mr. ismnara and his crowd may De 
gaining support, but they are still on 
the fringes of power. Intensified bul- 


tfae fringes of power. Intensified bul- 
lying of the kind that some American 
critics of Japan would like to see 
could well enhan ce their standing. 

And an assertive move to do Ja- 
pan real economic damage — by 
shutting the U.S. market or manipu- 
lating Japan's access to resources — 
would risk creating just the sort of 
internal economic and political cha- 
os that could one day put them in 
power. The results of that are not 
pleasant to envision. 


Kim Willenson and Ayako Dm are 
publisher and editor, respectively, of 
The Japan Digest, a daily summary of 
news from the Japanese press. They 
contributed this comment to The 
Washington Post. 


Yugoslavia: Now Gomes the Avoidable Breakup 

r ONDON — The breakup of Yu- By John Zamedca b, 1914, ^ Serbs precipitated (1 


L ONDON — The breakup of Yu- 
t goslavia currently under way 
was neither inevitable nor desirable. 


Croatia and Slovenia had for centu- 
ries suffered at the hands of Austria, 
Italy and Hungary, and the) 1 joined 
Yugoslavia on a voluntary oasiVin 
1 9 1 8. happy to be in a sure that could 
protect than. At the same time, Ser- 
bia achieved its historic aim of unit- 
ing Serbs under one roof. 

Tbe initial democratic experiment 
in the interwar period degenerated 
into a royal dictatorship and squab- 
bles between Serbs and Croats, but 
the serious obstacles to a Serbo-Croat 
agreement began to be removed in 
1939. In the meantime there was no 
such thing as Slovene nationalism. 

it took World War II and foreign 
invasion to shatter Yugoslavia. Eth- 
nic conflict rather than resistance to 


via's largest republic. Throughout this 
time, the Slovenes had a huge say in 
the political and economic life or the 
whole country, while their industry. 


the occupiers was the primary feature 
of the 1941-45 period. Some 400,000 


Serbs perished in the Independent 
Stale of Croatia, a puppet and ideo- 
logical fellow of Hitler’s Germany, In 
this civil war. nationalist Serbs.' like 
nationalist Croats, had also to con- 
tend with Tito’s Communist parti- 
sans, who eventually emerged victori- 
ous with British anti Soviet help. 

Yugoslavia was reestablished as a 


leoerauon 01 equal nations- Slovenia 
and Croatia profited from the contin- 


ana i~roaua profited Hum tne contin- 
uation of the Yugoslav link, since Tito 
added former Italian possessions to 
their territories. To argue that postwar 
Yugoslavia was Serbian-dominated is 
nonsense. The country was dominated 
by Communists from all the coasting 
ent nations, but particularly by Tito's 
overwhelming personality. 

Himself a Croat he ruthlessly put 
down a Creation nationalist move- 
ment in die early 1970s. Tire Croats 
had genuine political and economic 


grievances, but in no sense could they 
be described as enslaved by anything 
other than the system of communism. 

As for Serbia, in 1974 Tito carved it 
up into three constitutional units in a 
successful effort to weaken Yugosla- 


whole country, while thear industry, 
the most developed in Yugoslavia, had 
a captive Yugoslav market. 

what went wrong? Political eco- 
nomic and cultural differences roust 
not be minimized, but they can be 
easily exaggerated. The argument that 
Yugoslavia can be held together only 
by force or by a dictator tike Tito is 
historically incorrect and politically ir- 
responsible. If Yugoslavia has readied 
a point of no return, it is because the 
rise of nationalism preceded the col- 
lapse of communism. 

Under Slobodan Milosevic, Serbs 
were the first to be engulfed by nation- 
alist flames as they proceeded to im- 
prove their diminished status within 
the federation. This, combined with 
Mr. Milosevic's distinct lack of enthu- 
siasm for democratic practices, assist- 
ed considerably the rise of Slovene 
nationalism and was a catalyst for ihe 
re-emergence of Croat nationalism. 
Both Slovenia and Croatia argued that 
they would be interested in a loose 
confederal structure for Yugoslavia. 
In fact, a confederation would be (he 
fig leaf for complete independence. 

Serbia could not accept a breakup 
that would leave many Serbs in other 
republics. Still Slovenia never really 
mattered, as there are no significant 
numbers of Serbs living there. The 
halfhearted military action against 
Slovenia was staged by TUoist, Yugo- 
slav-oriented elements in tbe aimed 
forces. But Croatia is differenL It con- 
tains 600,000 ethnic Serbs. 

Serbia is now pursuing its nati CT ia i 
interest by amputating parts of Cro- 
atia, yet it'is stiff interested in a form of 
Yugoslavia. The signs are that there 
wfll be three new stales: an indepen- 
dent Slovenia, an independent but 
truncated Croatia, and the rest of Yu- 
goslavia, which could not be called 
Serbia or “Greater Serbia" because it 


will include large minorities of Albani- 
ans, Hungarians and Croats, as wefl as 
the Mushm Slavs in Bosnia, the Mon- 
tenegrins and the Macedonians. This 
will continue to be called Yugoslavia. 

The fighting in Croatia is not solely 
about bringing the Serbian-inhabited 
parts of Croatia under Serbian con- 
trol Tbe Yugoslav armed forces, offi- 
cered predominantly by Serbs and 
Montenegrins, have their own geostra- 
tegic cal illations from the point of 
view of security of the new state. This 
is bad news for the Croats, since they 
could easily lose parts of the Dalma- 
tian coast in addition to the areas 
already under Serbian control. 

Tire armed forces are at the moment 
completely out of political control 
whether Serbian or federaL But their 
aims happen to coincide in large mea- 
sure with those of Serbia. 

There is almost nothing that the 
international community can do to 
arrest the Moody disintegration of li- 
ters Yugodavia. If Seroia is deter- 
mined to redefine the western frontiers 

of the new Yugoslavia, it would take a 
major international military interven- 
tion 10 stop the process. Bat Croatia is 
not Kuwait The initial position of the 
European Community was not that 
Yugoslavia should be presaved at any 
cost but that a peaceful breakup was 
not likely. Quite. The EC has now 
exhausted its imagination with regard 
to the Yugoslav crisis. 

The idea of seeding a peacekeeping 
force flies in the face of political and 
militaiy realities in Yugoslavia. Such a 
force would not find a peace to keep or 
an agreed line to patrol and it would 
have to dodge the Serbian bullets. The 

CSCE the great hope for the future of 


In 1914, the Serbs predphaled (he 
outbreak of World war I by assassi- 
nating an Austrian archduke. In 
199 1, Serbs are still busy pursuing the 
aim of unity within one state. No 
great danger is now posed by Serbia 
to European security, unless the West 
is foolish enough to intervene mili- 
tarily and provoke a Soviet reaction. 

The greatest irony in all this is that 
Slovenia, Croatia and Serbia all wish 
to join tire European Community pro- 
cess of integration and thereby will- 
ingly lose some of their identity. They 
certainly had a better chance of doing 
that under the wings of Yugoslavia. 


77ie writer, a research associate at 
the International Institute for Strate- 
gic Studies, contributed this comment 
to the International Herald Tribune. 


Democrats 
In Search of 
A Leader 




America, the electronics specialist 
Hajime Karatsu. 

The July issue of Bungei Shunju. 
Japan's prestigious popular monthly 
( circulation 800,000), carried a pack- 
age entitled “Merciless America," in 
which several articles Questioned 
both the alliance with the United 
Slates and what it called Japan’s 
“obedience" to U.S. wishes. 

Officially, tire Japanese govern- 
ment pays tittle attention to Mr. Ishi- 
hara mid what is sometimes called his 
“super-minority" following. Even so. 
it is clear that Japan's humiliation in 
the Gulf crisis caused a sea change in 
the way it looks at the world. The 
Foreign Ministry is looking for ways 
to forge a new, activist foreign and 
military-security policy. 

As America's Asian presence 
winds down, Japan will have to take 
up some or all of the security bur- 
den. If Tokyo can engage the rest of 
Asia in some new security arrange- 
ment that leaves it as peaceful for 
the next 20 years as it nos been for 
the past 20, so much the better. 

But the rise of Mr. Ishihara and 
rightism in Japan, and its creeping 
influence on policy, do pose a prob- 
lem for both the United States and 
Japan's neighbors. Whether Ameri- 
cas trade problems with Japan are 
Japan's fault (as many Americans be- 
lieve), or America’s (as many Japa- 
nese believe), the rightists have cre- 
ated an alternate and possibly un- 
welcome security consequence of 
raising the stakes too high. 

Mr. Ishihara and his crowd may be 


By Leslie H. Gelb 

N EW YORK — The reason Sena- 
tor Jay Rockefeller bowed out of 
the presidential race — he was nut 
"ready" — suggests why Americans 
do not think Democrats are ready for 
the White House. It recalls the an- 
nouncement bv Senator Bill Bradley a 
few years agn'that he would ran run 
because he needed more contact with 
ihe connin' “through unhurried trav- 
el." What "do these guys want to do. 
memorize the Social Security regula- 
tions and spend another dozen years 
preening in Congress? 

Ronald Reagan didn t know his 
multiplication tables when he ran for 
president. But he knew bow to lead 
and what he wanted. George Bush also 
looks tike more of a leader than any of 
the present Democratic challengers. 

Americans had confidence in Mr. 
Reagan because he had direction, con- 
viction and ideas. Most of his beliefs 
turned out to be a disaster for the 
country. He and Mr. Bush abandoned 
the ncedv middle and lower classes for 
tire greedy- But the middle class went 
along mainly because the Reagan- 
Bush team — more than Democrats 
—seemed to know where it was going. 

Democrats have fallen by the presi- 
dential wayside not because they are 
liberals but because they seem to haw 
no coherent philosophy, no central 
thrust to bind their specific proposals, 
nothing to mark their leadership 
Beginning with John Kennedy, 
and with the brief exception of Lyn- 


K „ i» 


don Johnson's Great Society pro- 
erams. Democrats deserted the tioer- 


grams, Democrats deserted the tiber- 
al faith — government as the prime 
instrument to tackle national prob- 
lems — for a muddled pragmatism. It 
has been downhill from there. 

Democrats started to look like 
technicians. They presented them- 
selves as the party that could provide 
specific answers to real problems — 
tne five-point plan for this and the 
seven-point program for that and the 
16 things wrong with Reaganomics. 
Everybody went to sleep. 

Most people do not vote for plat- 
forms but for presidents, for leaders 
and for general ideas. Leaders clear 
paths for specific solutions by creat- 
ing majorities and knocking down, 
obstacles. The most cogent programs 
for education or health or whatever 
falter unless embedded in a convinc- 
ing political philosophy. 

Winston Churchill Charles de 
Gaulle and FrankHn Roosevelt in- 
stinctively grasped that they must 
generate bow waves, not blueprints. 
Jimmy Carter was a brilliant detail 
man whose accomplishments suf- 
fered for lack of policy and purpose. 
Michael Dukakis sprang from a simi- 
lar compass-less pragmatism. 

Today, Democrats like Senators 
Bradley and Rockefeller convey ten- 
tativeness and sdf-doubL Others, 
like Al Gore, Paul Tsongas and Rich- 
ard Gephardt, come across as smart 
legislative mechanics, not as leaden. 
Tom Harldn is a strong liberal with 
an unformed personal image. Mario 
Cuomo has been a governor of great 
talk and little action. 

Without the power of conviction 
and direction. Democratic presiden- 
tial hopefuls have been unable to re- 
sist the demands of special-interest 
groups. Democratic majorities in 
Congress reinforce this impression of 
Democrats as special pleaders. 

In the process, the parties somewhat 
reversed historic roles. Democrats, tra- 
ditionally tbe party of movement and 
ideas, appeared to become advocates 
for entrenched interests. Republicans, 
traditional defenders of tbe status ouo 
and suspicious of activism, emerged as 
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the party of change and creativity. 
Mr. Reagan campaigned on redi 


Mr. Reagan campaigned on reduc- 
ing the federal government’s role in 
dealin g with s ocial problems. The vot- 
ers, forgetful of government's tri- 
umphs and tired of Democratic pro- 
tection of tbe poor and black, signed 
on. Conservatives still do minat e de- 
bate with ideas such as using govern- 
ment to free up maiket forces for 
private solutions to public problems. 

Tbe success of these Republican 
ideas cannot be dismiss ed as merely 
the fruits of better television packag- 
ing. Po litica l ideas have always re- 
quired simple, if not sunplenundcd, 
presentation. Franklin Roosevelt 
found the right words when he told. 
Depression-era Americans that they 
had “nothing to fear but fear itself," 
and that Washington could and would 
help them. Above afl, his words were 
rooted in palpable conviction. 

Democratic hopefuls would do well 
now to reflect on what they really 
believe. Tbe American people wfll not 
pl ac e more faith in Democrats than 
Democrats place in themselves. Voters 
can smell self-doubt and muddle, and 
they can smell that no Democrat 
scans ready yet for prime time. 

The New York Times. 
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IN OUR PAGES: 100, 75 AND 50 YEARS AGO 


1091: Spanish Objection 

MADRID — El Liberal, the most 
influential journal in Spain, publish, 
es a four-column leader protesting 
against the reciprocity treaty with 
the United States. It attacks the 
Spanish Government severely, say- 
ing that they were out-generaled by 
Messrs. Blaine and Foster, and (hat 
Cuba loses half a million dollars 
monthly. Ii asserts that a part of the 
treaty has not been made public. 


arc in the possession of the Italians, 
and their cavalry has at places driven 
back ihe enemy’s troops m disorder as 
far bade as the Vjppacco torrent. 


1941: A Plan for Relief 


and quotes liberally in support of its 
position from articles which have 


appeared in the Herald 


1916: Italians Advance 


European security, is a forum in 
which, critically, every member has a 


PARIS — Following the capture of 
Gorizia and the rout of the Austrian 
army driven beyond the town, the 
Italians have scored another magnifi- 
cent triumph by burling back the ene- 
my from the area ex tending from the 
south of Gorizia almost to the sea. 
The town of Rub bin and San Martino 
and the whole of the Doberdo plateau 


critically, every member has a 
veto. And tbe Unitea Nations has a 
Security Council in which members 
such as the Soviet Union and China 
would take a dim view of endorsing 
any intervention in Yugoslavia. 


WASHINGTON — [From our New 
York edition:) The American govern- 
ment has begun to build a huge rdief 
stock of foodstuffs to be rushed after 
the end erf tbe war to Europe. China 
and other distressed areas of the 
world, it was learned today [Aug. 1 1]. 
Tbe announcement released by tiw 
Department of Agriculture substanti- 
ated the statement made last Friday 
by Adolf A. Berle Jr., Assistant Sec- g 
rotary of State, who said that it was 
the plan of the government, “when 
the tide of barbarity shall be rolled, 
back, to turn the fiul measure of its 
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economic strength to bringing help/ 
relief and sustenance to the tens of 
millions of families who are now- 
hungry, cold, homeless, sick. sepa-_ 
rated or in prison by the ruthless act 
of a group of tyrants." 
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Cf EUROBONDS 


Bundesbank Rate Policy 
Key to European Prices 

By Carl Gewirtz 

International Herald Tribune 
fa f “ traders in the imenialiona] market are 
“"^“Tsday —will matter this 
fTnrn then ***? Bunde »t»nk policy makers return 
in intftresi suramer 5*^ decide whether an increase 

ra es a warranted. It is taken for granted that the 6% 
percent discount rate, charged on loans fromthc central bank 
th R, “ re . collatera |««i with shon-term bills, will be raised. 

♦ ve ?p8 finaociaI markets is whether the 

* i new P^dcm, Helmut Schlesmger, wfll react to 
July s taster-than-cspecsted pace of inflation-- a percent 

ST£3£ WsSfS** 0081 * monqy 

thereby push up all other mar- 
ket rates. 

Whatever the bank decides 
wflJ have an impact on bond 
prices throughout Europe and 
on foreign exchange rates as 
well. 



'Now is die time to 
boyhoods* A 
fandament al 
repricing is about to 


“No increase in money- _ r " ® 
market rates could push the take place.’ 

dollar up 2 to 3 pfennig, to 

1.75 Deutsche m a r ks , ” forecast Christen her Potts, senior econo- 
mist at Basque Indosuez in Paris. 

Depending on the size, a rise in rates, he warned, could see the 
dollar test the low of of 1.6985 DM touched briefly last week, 
whoi toe U S. currency came under heavy pressure. 

But Jim O’Neill, London-based economist for Swiss Uariy 
Corp^ said he expected no changa in German money- marke t 
rates and a continued fi rming for the dollar. 

“We’ve seen a bottom on the dollar for now,” he said “It's rime 
to be cautious about how weak the dollar can get” Mr. O’Neal 
questioned the reliability of recent UJ5. data indzcatiitgooiituiued 
economic weakness and cautioned that *^just as the mood six 
weeks ago. when the dollar traded at a high of 1.84 DM. was 
excessively optimistic about the U.S. recovery, the market now 
may be overdoing it the other way. 

“I d say the dollar has bottomed, and we could move back to 
1 .80 DM before the dollar eases again. 1 ” 

Disappointment about the US. economic outlook and concern 
that the Federal Reserve Board would again lower interest rates 
— which last week were cut by a quarter of a percentage point — 
caused the sell-off. This drove the dollar down from the previous 
week's close of 1.7405 DM to the low of just below 1.70 DM. 


B UT BY THE END of last week, the dollar was starting to 
recover, as traders who earlier bad sold dollars on the 
expectation of a decline unwound these short positions 
and took their profits. The US. currency also was aided by 
purchases from portfolio managers who saw the low 1.70s as a 
cheap level to buy dollars once it became dear that the unit could 
not sustain a fall bdaw 1.70 DM. 

The dollar traded at a high Friday of 1.7310 DM and ended the 
week in New York at 1.7290 DM. 

Looking a hit longer-term, George Magnus at S.G. Warburg A 
Co. in London said he saw further U.S. rate cuts next month 
reigniting the dollar's weakness. 

At the same time, Mr. Potts said he anticipated the current 
weakness of the dollar could soon be replaced by renewed 
strength in the Deutsche mark. 

“All the bad news about Germany is already in the market," he 
said. “The next big play in the fonagn exchange market will be a 
reassessment of Germany over the next two to three months that 
will strengthen the marL” 

But Jonathan Wflmot at Credit Suisse First Boston m London 
maintained that the currency market is not the arena to watch. 
“The dollar is going to move sideways — roughly in a range of 
1.65-1.7 5 DM and 133-142 yen —for quite a while.” 

The most exciting markets, he said, were bonds. “Inflation 
everywhere is starting to buckle. Although the evidence of disin- 
flation is slowest where the overheating was worst, it is no 
statistical quirk that inflation is falling.” 

He estimated inflation was heading toward 2 percent in Japan, 
2 Vi percent in Australia and New Zealand, 3 percent in France, 
3 V; percent in the United States, and 4 percent in Britain. 

With long-term interest rates in those countries more than 
double the expected inflation rate, it can only be a matter of time 
before interest rates tumble, he explained. “Now is the tone to 
buy bonds," he said. “A fundamental repricing in bond markets 
is about to take place.” . , 

There is a broad consensus among analysts that tightening m 
short-term German interest rates would have a beneficial impact 
on the long-term bond market in Germany and elsewhere in 
Europe. First, because it would reassure investors that fighting 
inflation remains the prime goal, and also because it would 


See EURO, Page 9 
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Last Week’s Markets 


Ml figures are as of close of trading 
Friday 


Stock Indexes 
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Kuwaitis 


To Begin 
Drilling 
New Wells 


Hewers 


MANAMA, Bahrain — Kuwait 
will begin drilling new oil wells in 

September to replace those that 

stopped producing after being 
damaged by retreating Iraqi sot 
(hers, industry sources in the emir- 
ate said on Sunday. 

A senior Western source said by 
telephone that five drilling rigs had 
been assembled north of al-Ah- 
madi, the huh of Kuwait's oD in- 
dustry, for the program. 

“They have a very ambitious and 
meticulous redrilling strategy,” the 
source said. ‘They will study each 
of the capped weDs very carefully 
and analyze its past performance as 
well as the damage.*’ 

Same Fe International, a wholly 
Owned subsidiary of Kuwait Petro- 
leum Coip., would do the drilling, 
be added. 


A senior executive of Kuwait Oil 
Co. told reporters last week that 
fewer than half of an estimated 640 
wells set ablaze by Iraqi soldiers in 
the final days of the Gulf war 
would be productive once they had 
been capped. 

The number of burning or gush- 
ing wells capped since Iraqi forces 
were driven out of Kuwait nearly 
five months ago is 285. 

The Kuwait-based sources said it 
was too early to say how many new 
wells needed to be drilled. 


It was also too soon to speculate 
on damage to the emirate's erode 
reservoirs, which may have been 
permanently affected by water 
seeping into wells, they said. 

M It will be years before we really 
know the extent of the damage — 
but at most we can say it may have 
knocked off five to 10 years of the 
reservoir's productive life,” (me 
source said. 

Ofl Minister Hamond al-Raqba 
said last month the cost of puttmg 
out the oil-well fires would be SI 
billion, while total damage to the 
emirate’s oG industry, including 
lost production, could reach 575 
billion. 


U.S. Economic Rebound Seems Delayed 


By Louis Uchi telle 

New York Times Service 

NEW YORK. — The economic recovery in 
the United States that had been widely expect- 
ed since late spring now seems much less cer- 
tain, raising ine likelihood that a strong re- 
bound in hiring, wages and retail sales win not 
occur before the fall, at the earliesL 

Many economists have reached that conclu- 
sion in recan days after confronting statistics 
and surveys that measure the economy’s recent 
performance. Economic conditions have dearly 
improved since the spring, the data show, but 
the progress toward recovery seems to have 
temporarily halted. 

“we are going to live for a while in a situation 
in which it is hard to discern good times,” said 
James P. Smith, senior economist at Rand 
Coro. 

For Mr. Smith and others, the issue is not 
whether the United States is recovering from 
recession; it wiH, he said. “The real question is 
whether our incomes are going to grow at a 
faster rate than inflation,” be said. “If not, or if 
the gain is only 1 percent a year, who wants to 
wait 20 years to fed better?” 

The public is dearly uneasy about the direc- 
tion of the economy, according to the Universi- 
ty of Michigan’s monthly surveys of consumer 
attitudes. 

The surveys show Americans apprehensive 
about their lagging incomes, the banking crisis, 
the cutbacks in public services by states and 
mtmidpalities, and the security of their jobs. 
All of those concerns are likely to be exacerbat- 
ed if little new wealth is added to the economy 
in the next one or two years. 

*Ti is not that people fear that tile unemploy- 
ment rale wiH rise more,” said Richard T. 
Curtin, director erf the University of Michigan 
surveys. “It is that they don’t expect many 
people on layoff to be recalled or new jobs io 
open up.” 


Limping Along 


j The percent change in GNP, adusted 1 
• for inflation, by quarter. ‘ 

i ’ 



Souruets: Commotes Department ( 


The tacmaiirinl Hoald Tribune 

The unemployment rate was 6.8 percent last 
month, compared with 5.4 percent in July 1 9 90, 
the first month of the recession. 

The U.S. administration and many forecast- 
era had interpreted an upturn in industrial 
production and in the sale of cars, appliances 
and homes that began in May as a sign that a 
robust recovery might have begun. 

Since July, sales of many items have tended 
to level off, and two events m the last two weeks 
suggest the recovery could be in (rouble. 

The first was a Labor Department report. 


released on Aug. i showing that 51,000 jobs 
had disappeared in July; it was the third time in 
four months that layoffs reduced the number of 
job holders. 

Then. Iasi Tuesday, the Federal Reserve 
Board lowered interest rates to stimulate bor- 
rowing and the economic activity that lending 
makes possible. The action was a tacit acknowl- 
edgmem ihai the robust recovery .Man Green- 
span. the Fed chairman, had been expecting in 
mid-July had not yei materialized. 

In case anyone missed the point, the Fed 
released a survey of regional business condi- 
tions on Wednesday that characterized the re- 
covery as tJow and unevenly distributed across 
the nation. 

The tusk of reawakening the economy is 
more difficult than usual, many economists 
said, because this ninth recovery from recession 
since World War II has some unprecedented 
aspects. 

Numerous bank failures, cutbacks in credit 
and the collapse of commercial building con- 
struction — unknown since the Depression — 
are dragging down the nation in ways econo- 
mists say they cannot easily quantify. 

Employment trends are also a puzzle for 
Janet L. Norwood, commissioner of the Labor 
Depan mem’s Bureau of Labor Statistics. The 
unemployment rate is not rising because so Tew 
people are entering the labor force to seek jobs, 
she noted. 

The smaller number of voting people now 
coming of working age in the post-baby boom 
generation is only part of the explanation. For 
some reason — perhaps the recession itself or 
the stagnant wage growth of recent years — the 
percentage of American women entering the 
labor force has slopped rising and teenagers are 
dropping oul Among 16- to 19-year-olds, only 
50 percent are holding or seeking jobi the 

See GROWTH, Page 9 


Polish Fraud Estio 


II 


ated at $130 Million 


Compiled by Our Staff From Dispatcher 

WARSAW — The alleged f rand 
that has led to the removal of the 
top central bankers in Poland in- 
volved at least S 130 mDhoa, an 
official was quoted as saying. 

An official from the Banking Su- 
pervisory Board was quoted Satur- 
day in the Warsaw daily Zyde 
Warszowy as saying Art-B. a pri- 
vate holding company said to con- 
trol thousands of companies in Po- 
land, illegally earned at least 1.5 
trillion zlotys (S135 million) in 
complex banking operations facili- 
tated mainly by top executives of 


PKO BP, a state-owned institution 
that is Poland’s biggest savings 
.bank. 

Other newspapers quoted figures 
of up to $30 0 nultiou. 

Art-B and other private compa- 
nies allegedly exploited loopholes 
in the banking system to transfer 
stuns between accounts, earning in- 
terest in several places at once. 

The scandal surrounding Art-B 
has led to the suspension of Gtze- 
gorz Wojtowjcz, president of the 
National Bank of Poland. Mikola] 
Kozakiewicz. speaker of the Sqm, 
the lower house of Parliament, sus- 


pended Mr. Wqjtowicz pending a 
vote on his dismissal The top cen- 
tral banker was removed for “lack 
of supervision.” 

Mr. Wqjrowicz’s first deputy. 
Wojdech Prokop, has been arrest- 
ed, along with a vice president of 
PKO BP and five other financiers. 
They are accused of mismanaging 
state funds. 

Mr. Prokop was PKO BP*s first 
deputy president until February. 
Prime Minister Jan Krzysztof Bie- 
lecki on Friday dismissed Mr. Pro- 
kop from his central bank post. 

The prosecutor’s office nas been 


investigating the central bank and 
PKO BP since June 18 for alleged 
corruption and the issuing of unse- 
cured credit guarantees and checks. 

The guarantees were mainly 
awarded to Art-B, whose two own- 
ers fled to Israel in July, and subse- 
quently sold the company to a pri- 
vate Polish bank. The owners, 
Boguslaw Bagsik and Andrzej Ga- 
siorowsJti, created Art-B in May 
1989 with a capital of 100.000 zlo- 
tys (worth about $20 at the time). 

By the end of 1990, An-B’s capi- 
tal had increased to 120 billion zlo- 
tys. (Reuters. NYT) 


Alcoa Trims 2 Management Tiers to Aid Profits 


By Jonathan P. Hicks 

New York Tunes Service 

NEW YORK — Alcoa, the world’s largest aluminum 
producer, said it was broadly reorganizing itself for the 
second time m five years as port of a battle against the 
industry’s problems of low prices. 

The changes at Abxmmuxn Co. erf America will elimi- 
nate two layers of management and give more autonomy 
to the company’s 25 worldwide business units, covering 
everything from smelting to bottle-cap production. 

Paul H. O’Neill 55, Alcoa’s chief executive, said his 
goal was to fashion a leaner, more productive and energet- 
ic concern that could make money even in a recession. 

On Friday, Mr. O’Neill said the plans would “change the 
flow of power from the traditional path in corporations." 
The idea, he added, was to give leaders erf the company’s 
business units responsibility for their operations. 

The company said it was responding to the increasing 
competition in the almnmum industry, in which slashing 
operating costs had become even mere of an obsession in 
the recent years of deep price cutting by rivals such as 
Reynolds Metals Co. ana Alcan Aluminum Ltd. 

Alcoa said the positions erf president and group vice 


president had been eliminated. Instead, there will be three 
executive vice presidents whose role will be to advise the 
beads of tiie 25 business units. Ibe company said that no 
layoffs were planned as part of the reorganization. 

Alcoa previously had three operating groups: metals 
and chemicals; aerospace and industrial products, and 
packaging systems, all headed by group vice presidents 
who reported to the president, C. Fred Fettenrff. 

Mr. Fetterolf, 63. retired last week in what he character- 
ized as a disagreement with Mr. O'Neill over “business 
principles.” Neither he nor the company would elaborate. 

These are difficult times for the aluminum industry. 
D eman d has fallen, particularly in the important automo- 
tive and construction industries. 

In the more robust days of the last few years — 
aluminum prices reached a peak of $1,65 a pound (454 
grams) in 1988 and were as high as 93 cents in September 
— earnings had been strong. But prices for the first half of 
this year nave fallen, to about 68 rents a pound in the first 
quarter and to around 60 cents in the second. This has 
eroded the profitability of the major aluminum producers. 

Mr. (Weill has sought to refashion Alcoa’s strategy since 
1987, when the company’s board ousted his predecessor. 


Charles A Parry, and brought him to Pittsburgh from 
International Paper Co., where he was president 

Mr. O’Neill dropped the company’s diversification into 
such high-technology areas as advanced composite mate- 
rials and ceramics, which were pursued by Reynolds. 

He has also linked the compensation of employees and 
dividends to company profits. Workers in aluminum oper- 
ations split up to 17 percent of any return on assets above 
6 parent At the same time, increases in compensation for 
senior managers are tied to performance goals, including 
such nonfmandal areas as energy conservation and safety. 

“We have seen a positive change in the yeara Mr. 
O’Neil] has been here,’’ said an official of the Aluminum, 
Brick and Glass Workers Union. “There is the feeling that 
he is listening and is open to new ideas." The union official 
asked not to be identified. 

While observers disagreed on the effects of the changes, 
Peter Anker, a metals analyst with First Boston Corp^ 
gave high marks to the plan. 

“It is an indication of a desire to do something to make 
the company more responsive to customers," he said. 
“We're seeing more of that these days in American indus- 
trial enterprises: trying to get companies back to provid- 
ing service io customers." 


H.K. Sets 
Probe of 
Bank Run 

Officials Suspect 
Conspiracy in 
Wave of Rumors 

By Laurence Zudcermaa 

international Her aid Tribune 

HONG KONG — The Hong 

Kong govern men i has launched a 

criminal investigation to uneartb a 
conspiracy officials believe is re- 
sponsible for rumors that have led 
to runs on iwo large foreign -owned 
banks in recent days. 

Officials earlier said they had Ut- 
ile evidence of a conspiracy, but on 
Saturday, Sir David Ford, the colo- 
ny's acting governor, announced 
that he had asked the Royal Hong 
Kong Police to join the Indepen- 
dent Commission Against Corrup- 
tion in finding those behind the 
alleged campaign. 

“We do not know who is doing it 
or why, but we intend to get to the 
root of it and bring whoever is 
responsible to book," Mr. Ford 
said. 

Depositors crowded local 
branches of Citibank, and later 
Standard Chartered Bank, last 
week. 

Meanwhile, the colony's two 
largest banks — Hongkong & 
Shanghai Bank and the Bank of 
China — took the unprecedented 
step of releasing a joint statement 
io an effort to calm Hong Kong's 
worried depositors. 

The two banks, which together 
hold two-thirds of the colony's to- 
tal deposits, declared that “the cur- 
rent wave of rumors circulating 
about certain banks in Hong Kong 
is demonstrably without founda- 
tion” and pledged to continue “to 
assist than with their cash require- 
ments." 

Hong Kong depositors have 
been jittery about foreign-owned 
banks since the government moved 
to liquidate the local subsidiary of 
the Bank of Credit & Commerce 
International last month. 

Officials had first assured depos- 
itors that Bank of Credit & Com- 
merce Hong Kong, which was in- 
corporated and regulated locally, 
was “sound and viable.” 

But two days later the govern- 
ment ordered the bank closed and 
has since refused to provide pro- 
spective buyers with a guarantee 
against unforeseen liabilities. 

Rims on two small banks quickly 
followed, sparked by worries that 
their owners, like those of BCCL 
were from the Middle East. Then 
last Wednesday, depositors began 
lining up at local branches of Citi- 
bank after a newspaper reported 
the comments of a u2. Congress- 
man who called the bank “techni- 
cally insolvent" 

Citibank strongly refuted the 
claim, and using deft public rela- 
tions succeeded in staunching the 
ran in less than 48 hours. But even 
as the lines grew shorter at Citi- 
bank, depositors began flocking to 
branches of Standard Chartered 
Bank, a pillar of the local establish- 
ment and one of two banks that is 
authorized to issue Hong Kong 
banknotes. 

See RUMORS, Page 9 


Sony’s Flashier Side 
Is Building Rivalries 

By Eben Shapiro 

New York Times Service 

NEW YORK — Last month, Rem Sommer, the executive respon- 
sible for Sony Corp.’s consumer-electronics business in the United 
States, was irritated by a report in the morning paper. 

His colleague, Michael P. Schulhof, the bead erf the company’s 
music and turn businesses in New York, had told a reporter that 
Sony planned to make a digital tape recorder based on technology 
developed by its rival, Philips NV of the Netherlands. 

Such product decisions are the province of the hardware group, 
winch is based in Park Ridge, New Jersey. And Mr. Sommer said 
recently that Sony has still not decided cm such an introduction. 

“Maybe we both would have preferred that he hadn’t made that 
comment," Mr. Sommer said. 

Mr. Schulhof, one of three non-Japanese on Sony’s board, said he 
was commenting as a top Sony officer rather than as its ranking 
“software" executive. 

Yet it is not the first time people in hardware have felt upstaged try 
the music and film group, which is seen as the linchpin for Sonys 
growth as (be electronics business matures. 

Ill will and jealous rivalries have been budding between Sony’s 
mainstay electronics group and its less profitable but flashier new 
sisters since Sony acquired the movie and record businesses in the 
late 1980s. 

“The software side has made a number of announcements that 
have caused a lot of concern on the hardware side," said David 
Lachcnbruch, editorial director erf Television Digest, a newsletter in 
New York, and a long-time chronicler of Sony. “My gut feeling is 
that there is a lot of disagreement and even rancor. It is very 
uncustomary for Sony, which has always had its act together.” 

Tension between corporate groups can be healthy, even desirable. 
But at Stay, it threatens to undermine the synergies that caused the 
company to link the related businesses in the first place. 

Lute a host of media companies from Time Warner Inc, to 
Paramount Communications fat, Sony spent billions erf dollars in 
the late 1980s on the belief that one plus one would add up to three. 

Convinced of the benefits erf producing film, video and music 
software and the hardware — from VCRs to stereos — to play it on, 
Sony paid $2 NUkm for CBS Records Inc. in 1988 and bought 
Columbia Pictures Entertainment Inc. the next year for $3.4 billion, 
plus the assumption of $1.5 biflkm in debt 

Now, to keep from bring eaten alive by its debt, Sony needs 
double-digit annual growth from its movie business, renamed Sony 
Pictures Entertainment last week. 

In fact, it is said u> be pluming to raise up to $3 billion in the 
United Stales and Japanese stock markets to pay down debt and 
finance entertainment operation. 

“Both wheels on the cart have to move at the same pace for 
synergy to work," said Darrd E. Whitten, an analyst with Prudential 
Securities in Tokyo. “If one of the wheels develops a flat, you have 
your worst nightmare.” 


Do-It-Yourself Chips Cut Design Time 


By Andrew Pollack 

New York Times Service 

SAN JOSE, California — Com- 
puter-chip manufacturing may 
conjure up visions of huge steril- 
ized factories with workers toiling 
in white bunny suits. But a growing 
□umber of engineers in the United 
Slates are now making integrated 
circuits on their own desks. 

The do-it-yourself chips are 
known as Geld programmable logic 
devices, and they are proving to be 
important time savers for engineers 
designing computers, telephone- 
switchboard systems, medical de- 
vices and other equipment 

Instead of waiting for a chip to 
come back from a factory, which 
can take weeks, engineers can pro- 
duce chips in their offices or lab- 
oratories in a few minutes and try 
them out. If the chips do not work, 
the design can quickly be changed. 

Field programmable chips have 
become perhaps the hottest prod- 
ucts in the semiconductor business. 
The two San Jose companies that 
lead the business — Xilinx Inc. and 
Altera Coqj. — have pawn right 
through the recession that is hurt- 
ing most other chip makers. 

“Our problem is we can'i ship 
enougfv said Rodney Smith, the 
chairman and chief executive of 
Altera. Xilinx and Altera will each 
cross the $100 million sales mark 
this year, and their stock prices are 
near aH-time highs. Ariel Corp., a 
privately held concern in Sunny- 
vale, California, with 1990 revenue 
estimated at $20 million, is general- 
ly considered the No. 3 player. 

But competition is heating up. 


Motorola Inc-, the largest Ameri- 
can semiconductor company, an- 
nounced last month that it planned 
to enter the business. Toshiba 
Corp- and other Japanese competi- 
tors are expected to enter what has 
been an American preserve. 

Several new Silicon Valley com- 
panies are also lairing aim at the 
market. They include Quick] ogic 
Corp. of Santa Clara, whose 
founders invented an early type of 
programmable chip, and Concur- 
rent Logic Inc. of Sunnyvale. 

But entering the market might 
not be easy for everyone. Patents 
could keep out some companies. 
And some industry executives say 
the arena is already overcrowded. 
One vendor of programmable logic 
devices, JniernationaJ CMOS 
Technology lne- recently filed for 
bankruptcy protection, while Plus 
Logic laid off half its employees 
and replaced its top management. 

Programmable logic devices 
have been around since the 1970s. 
Among the pioneers in the field 
was Monolithic Memories Inc., 
now pari of Advanced Micro De- 
vices Inc., which remains a suppli- 
er. Bui devices sold by Xilinx, Al- 
tera and olherc can make more 
complex circuits than the early 
products. 

Dataquest, a San Jose market- 
research company, estimated sales 
of all programmable logic devices 
will grow from the $828 million of 
1990 to S12 billion in 1995. Most 
of (he growth will be in the most 
complex devices, sales of which will 
grow from $270 miUion in 1990 to 


about $1.8 billion in 1995, a com- 
pound annual growth rate of close 
to 50 percent. 

To produce a homemade chip, 
an engineer designs the circuit on a 
personal computer or engineering 
work station, usually using com- 
mercially available design pro- 
grams. In most systems, a blank 
chip is then inserted into a small 
box connected to the computer or 
work station, which programs the 
chip in a minute or two. 

Companies that design electron- 
ic products like to make custom- 
ized chips because it allows them to 
differentiate their products from 
those of Lbeir competitors. Until 
the advent of the field programma- 
ble chips, companies wanting a cus- 
tomized chip used application-spe- 
cific integrated circuits. These 
ASICs are customized at a factory. 

The ASIC provider works with 
the customer to design the chips, 
which it then manufactures. But 


designing an ASIC can cost 
$25,000, and getting the chips back 
from the factory can take six weeks. 
If the chip has a mistake, getting a 
new one will take another six 
weeks. 

Desktop foundries are far quick- 
er and cheaper for producing small 
numbers of chips. But just as a 
printing press produces better out- 
put than a laser printer, an ASIC 
factory can produce more sophisti- 
cated chips than a desktop foundry' 
and the chips operate faster. 

For large volumes of chips — 
more than 10.000 — it is cheaper to 
use a factory. For that reason, some 
companies use field programmable 
chips only to produce prototypes 
and then" use factory-produced 
chips in the final product. 

Some field programmable chips ■ 
can be changed after they are inside 
the finished product. That allows 
electronic equipment to alter its 
own rircuilty to suit a given task. . 
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1038 +113 
1LS7 +331 
17X7 +291 
1037 +112 

1052 +159 
1TX9 +333 

9.91 +79 
11.19 +229 

1157 +294 

930 +46 
1023 +M4 
9A1 +57 
1UD4 +248 
10.11 +W 
lOJB +118 
HXl +937 
»20 -W4 
11 AO +245 
1253 +397 

HUB +MS 

1061 +192 

11.10 +254 

1131 +265 

1010 +147 

1235 +339 
11J9 +123 
11X4 +274 
1134 +J28 
20-18 1164 
1 134 +255 

3017 1163 

1042 +U1 
991 +74 
93B +23 
TZD4 +348 
3J3 -543 
1195 +305 

1049 +194 

I1J1 +243 

TUB +2D4 

7.7S -46 

1025 +165 
1009 +144 
930 +105 
849 -8 

1071 +107 
101) +175 
1170 +514 
16*7 +123 
1636 +580 

1054 +1«J 
1057 +150 
1128 +244 

1121 +347 

1028 +153 

1053 +172 

S IB +104 
lb +352 
IZ4? +425 
1042 +149 
11.11 +857 

11.78 +268 

1106 +324 

1753 +897 

T0O1 +159 

1355 +487 

1145 +275 

S ft +44B 
23 +318 
1182 +410 
MS +122 

11X9 +318 

10JB +181 
U.9J +434 
892 +8 

11.98 +304 

1082 +196 

1155 +279 

1207 +334 

3028 2172 

1243 +340 

845 43 

1220 +333 

1149 +305 

1253 +372 
11-42 +245 
1231 +344 
1093 +237 
KUB5 +87 
1071 +1S 
msi 1137 
1001 +225 
1009 489 
9.24 +]4 
1223 +348 
1345 +473 
1205 4502 

954 440 

1259 +403 
1227 +320 
1822 +108 
M98 4801 

K57 +191 

1035 +142 

IUL 

1144 +288 
10*2 +209 
12.17 +316 
1021 +205 
1043 +141 
1138 4458 
820 +10 
M6 +© 
1144 4488 
1027 +144 
040 -794 
1241 +361 
I LOS +193 
2158 1333 
944 488 
1121 4302 
1041 +185 
445 -411 
653 -3B3 
1141 +237 


A10C 
Alberto Prow 


Governments/ 

Supranationals 

of. 1055 +111 
IIDH 958 +34 


10'. 9] 
10%. W 


ASfllMB HM 81 
Austri Central 9% 93 
Austri Control IS «4 
Austri Control 11« H 
Austrt Control 9 97 
AusTtl Control nwY9 
Austri Past 10K 01 
a C Province 9Ki 94 
BFCE « W 
Benton Cliv « 93 
fisrsenCIty OH « 
Britouooio 9H 93 
BritColumb 13 93 
ELrII Cohimb U 94 


BritColumb 9H 01 

I0H 01 


BritColumb 
CNT 9H 94 

Canada iul 01 
Cr Local tm 93 
Cr Suisse ad. 00 
ECSC 10 95 
EDt Wk 93 
E DC ILfl. 96 

E D P 18V" +3 

EDF 9* 99 

EIB Q IS 

EIB * « 

EIB 9 98 

EIB 10kl 98 

EIB lOWt 99 

EIB IIW 01 

Edmonton 9H 08 
Eksporlflnons I0U. 96 
Eidarada NudellH 93 
Euroflma 10H 98 
Eurgflma 16« 01 
Expartfki MH 94 
Ejenortfln MH M 
FBDB 8H O 

FBDB KM 9] 

FarmCredll Ufa 93 
Fsrravte Statu 10V. 93 
Rn Exp Cr I no 93 
RnExpCr 13H 93 
Fm E*n Cr MV. 96 
FlnEwiCr no. 97 
FlnEkBortCr 10V» 95 
GarDeFra UK 95 
Global Ontario 10 01 

h ml Han Went law 0* 
I AD B WH 96 
Jen Dev Bk 12V. 95 
Manitoba 9% 98 
Metro Taranto 13 94 

Metro Toronto 10M 95 
Metro Toronto BK 99 
Metro Toronto 11 99 

Montreal Ofy 10 93 

Montreal Cltv 1IK 93 
Montreal City 10H 94 
Montreal City 1IH 95 
Montreal City MH 95 
Mantra* Otv 11 M 
Montreal aty 9 97 

n Brunswick 11H 95 
N Brunswick 12 95 

n Brunswick rov, 98 
N Brunswick 9K 98 
N Brunswick MK 01 
New Zealand IfVj 95 
Ngwfoundlaid TV, 07 
Nova Scaflo 11*95 
Ontario Prov Wt 98 
Ontario Hydra 19* 94 
Ontario Hydro 10* 99 
Ontario Prov UK 96 
Ontario F+ow 10K 98 
OttowaCaritanlSW 94 
Otknfa-CarltonTH 98 
Ottawa-CnrttanWH 01 
ProvARKria MBs M 
Queb HvdrGti 10* D1 
Quebec City w* M 
Quebec CHv 9* 84 
Quebec CHv 9 97 

Quebec Hy 9K 94 
Quebec Hydra nv. 95 
Qaebsc Hydro 11 95 

Quebec Hydra to* VS 
Quebec HvWa 9 W 
Quebec Hydro II 99 
Quebec Hydro iqhoi 
Q uebec Hydro 9V, 01 
Quebec Prov 12 95 

Quebec Prov 10V, 96 
Quebec Prov * 97 

Quebec Prov I0W 98 
Quebec Prov 119, 00 
Quebec Trans 9%. 93 
Quebec Woter 10K 94 
SEK no. 95 

SEK iul 99 

SEKCarn iok 'M 
Saskatc h ew a n 10*93 
Saskatchewan 10 94 
Soak a l ett e w rm low 94 
Slockbaim M* 96 
Sweden 9K 93 

S wed e n to* 98 
Unhr of Quebec M 93 

Vancouver m* 95 

Vancouver MHD1 
Vienna m 93 
.VHieDeMenlr UK 98 
Westlbintl ha 94 
Wedlblntl ila 96 
Winnipeg IDfa 93 
WBridBcnk 9 96 

World Bk 1IM 93 
World Bk lift 95 
World Bk 13U 95 
World Bk iul 96 
World Bk IMS 99 
World 8k Oct II 94 
WariOBk Bear 9 96 


97W T0L55 +56 
99 1029 +95 

MOW 957 +36 
185J» 10.15 +51 

93 1020 490 

Wb 1027 431 
101 U. lass 455 

91ft 1077 +M7 

99 HL40 488 
96ft 1206 +342 
9ZK QLH +264 
99* 9J8 +24 
M3 1041 494 
99020 1024 453 
91 1090 +91 

101ft \m +55 
B he MS 
34K MB8 487 
HOT. 921 +4* 
42K 1055 450 
98ft IIU7 484 
99V. 945 +41 
43 1025 +M0 

TV* 1047 489 
9Mb HL35 +31 
HHft 1047 +89 
93ft HUS +85 

94 K 1058 485 

97 1026 486 

Tfft DUD +23 
10IH 1049 450 
97K 1107 +163 
100H 10.15 444 
102H 925 441 
9BK HU7 +91 
101* HUT +48 
100% HUB 450 
108ft HU1 488 
97K 1044 49* 

100 HU7 +102 
102% 1045 +101 
99* 10JO +86 

101* 924 +J7 
M S 9,96 +54 
rajg +54 
57* 1026 480 
IBO* 9M 440 

182 1071 +134 

98* 1047 448 
96% 1L43 +211 

MO* HlIO 444 
IDS* HUB 449 
99 1029 +155 

M6% 1056 +104 
97ft 1LI8 +159 
91% 1026 +105 
97% 11J4 +158 
98ft 1L00 +154 
HKW. ML95 +151 
98ft If 26 +M5 

101 11.13 +U3 

98 ll.M +156 

99 1126 +140 

9Bft 1L38 +159 

102 1023 +134 

183 1055 +132 

97 MAS +73 

91 1120 +128 

98* HOT 445 
18ft 1027 +148 
84ft 1158 +157 

181* 1024 +140 
1HM lbS +40 
M3 1025 +59 
181% HUD +44 
1DB* 18.12 443 
9BW M52 481 
IHt 1040 488 

93% 1Q1D +90 

97* HL77 +77 

101ft 1017 450 
M2ft 1025 +75 
99 11.11 +158 

94% 1124 +154 
MM 1125 +155 
MU 1080 +M7 
IDT* HU3 +119 
WOK 1022 +131 

98 1090 +132 

92% 10-87 +W7 

Sira S&JB +74 
99250 1877 +70 
•9ft 1122 4433 
MB HUB +132 
100% HL40 +71 
92% M JO +HB 
98* 1021 +7S 
latft 1809 441 
Mft 12.16 4272 
97 IUN +139 
4M 1041 +91 
43ft 1ILB2 4« 
190* HUH +32 
100* HUB 455 
99* 10.13 442 

HWft TOJ\ +72 

MOV. 1818 445 

99 1035 +91 

102ft 1008 +17 
»*% 11J7 4239 

182% I0J9 +135 
99* 1088 4+9 
97% 1128 +184 
100* U99 +131 
75 1829 +128 

62 1L18 +151 

99ft 1845 498 
97% 1044 +92 
99ft WJ3 -W6 
104* MSI 437 
1D9W 10.H 462 
61% 1827 +106 
96* 1005 +88 
mft 1029 +86 
93% 1046 4+2 


Banks 


Abbey Natl MH 93 

Abbey Mott 10% 94 

Amex 9 94 

AmmCred 11*93 

BNP 10*94 

Barclays H* 93 

Bayer Ldbk Mft 93 

Berliner Bk 18% 93 


Bk Hand Bind 10ft 94 
Scotia v* 


.. 97 
Bk Tokyo Oft M 

Bk Tokyo If* 95 

Barden inc KM *3 

CCF 18*94 

CCF 10*94 

CIBCShto 11*94 


in 

98* 

94* 

MOW 

MOft 

99 

97% 

96* 

96% 

90% 

Mft 

99% 


300 

99* 

1W% 


1058 +114 
M25 +123 
1104 +185 
11J7 4211 
994 444 
1803 +139 
1104 4234 
1135 42V 
1127 +179 
12.M 4218 
KL92 +142 
11.11 +150 
91-57 +389 
10119 459 
I0.U 484 
1121 +WS 


Yld SPd 

issuer Con Mat Price Mar t«v 


CnCa 
CM C A 
COnTrjMcn 
CleBtacalrc 
Cr Load 
Cr LrsnmVs 

Cr Lyonnais 

Credl tarts! 


CretH tarot 
OedUonst 
dg inti 



12* 93 
10ft96 
10*9] 
W* M 
10* 95 
17*93 
10* » 
10% 93 
10*94 
9ft 93 
9* 93 
9ft 91 
9 94 

10% 99 

NK 0) 


M4* 1ILM 466 
19» 1000 +46 
98% 1121 +179 
99ft 1022 480 
97 111! +154 
10*ft 1022 +128 
m, iim 4t6 
91 1125 +171 


94* HOI 42H 


94% 1Z09 

95% 1055 +111 
97ft 1009 +122 
96% HL48 +119 
*9* 1025 +8 


Dresdner Fbi 9* 93 


GenTftoo 

Gentl nance 

GcnasaZetitrbfcRK 93 
India! Kred Bk 9 M 
interim Cred 11ft94 
KFWIntina 11*95 
KfwinflFta 10 01 
LTC0 11*94 

LbSctiMs-tWis WK » 
Lb Sctnes-Hob 10* 93 
Montreal Tstca 10* 93 
Montreal Tstcoli 93 
Montreal Tstco ic* 93 
Montreal Tstca to 93 
Montreal Trio 11* 94 
Montreal Tstco 11% 94 
Montreal Tstca 18% 98 
MoraoeiJP 13 93 
fiat Trustee 10% 93 
Nat VK Grey W* 93 
Not! Nedfriondlff* 94 
Nip Credit 9* 94 
O LB 9* 93 

RBC 11% 91 

RBC 10*94 

ROVOI Tn»ca HRh 93 
Royal Truslco 9* 93 
Roval Trustco lo* w 
Royal Trustco 10*94 
RnvolTstMortlO* 94 
SBCCay lift 93 
Scotia Mart 10*93 
Sac Gen KM 95 
St Bk 5th Aust TO 95 
Tar-Dam B* 14 95 
Tar-Tom Bk 11 M 
UBSFln 10 94 
wesnbFm 9* 93 



wi% ULM . ._ 

1MK 1028 +60 

96* 11X51 +52 
MOW IMS +S2S 
99 1128 +M2 

»% 11.19 +175 
96% 1120 +172 
99* 11J» +162 
100ft UU4 +120 
90% 1120 +176 
101% 1123 +132 
HHft MX +79 
96* 11^5 +154 
104* 928 +53 
« 1122 +8» 
90% 1146 +224 
1D0W M05 +56 

«* 11J4 +154 
98% 1023 +129 
MO* HUS +95 
90% 1727 +113 
99ft 11.10 +M4 

n% m2 +155 

90ft M9B +146 

99ft 1*233 +150 
101% HLM +51 


103* 941 . „ 
9M 11.11 +166 
108% 14L17 +58 


M 1124 +I_ 
94* Has +152 
101* 10 lZ7 +74 
98 1028 +124 

97% 11,49 +005 


Corporates 


Abb Fin Mft 94 

AltartoNotGa 10ft 93 


Amer Hasalhii 12* 94 
Fin 11 93 


avcd: 

BC Telephone 12% 99 
B p America toft 90 
BP America h* 01 
Bast H 93 

Bet Inc Mb 93 
BelfCiSMdRwVft H 
Bell Canada 10*94 
BellCanado M*« 
Bell Canada 72*00 
Bell Canada M* 04 
Bell Canada 9* 04 
Bk Montr RealtVft 96 
Bmw Fin 10ft 95 
BnGatende ID 93 
Brit Gas II 94 
BritGosInt ID* it 
Can Natl RoBw V* M 
Can NdHRaftw 12ft 95 
Can Natl RallwR* 96 
CanNcrtl Rallwl* 01 
con oed Petal 12% 99 
Canada 9ft 18 

Corfeteerg 10 97 
CdnNOtl RaHwll* 93 
Chrysler Cr 9% 93 
Chrysler Fin 11 93 

a* Banco ire lau 94 
Coca-Cola 11 93 

Common uro 8* 97 
Dutal StMfeies 10* M 

Flat Fin Trade 10% 99 

Fort Cred Can 10% 93 

Fort Cred Can 9% 93 

Fart Cred Obi 10% 93 
Ford Crrd Can 18 91 
Ford Cred Cot IB 93 
Fort Cred Cot 10* 93 
Ford Cred Cot 10 94 
Ford Cred Con 13ft 95 
Ford Malar Cr 11 « 
Ford Motor Cr 10*96 
GazMBtrap 10*95 
Gen E It Cop n% 93 
GenEleCapCoRft 93 
Gan EM Cop Can* 94 
Gen Elo Cot Co 12% 95 
Gen Ele Cot Cal 1% 95 
Gen Ek Cot ColO 96 
GanEtoCeoGalOft 90 
Gen Ele CapColOft 91 
Got EM cr Car Mft 97 
Genitar 11*95 
Gtobal Ontario M 01 
GMAC 9ft 93 

GMAC 10% 95 

GMAC Can 9* 91 
GMAC Can 10% 93 
GMAC Can 11*94 
GMAC Can 11 94 
GMAC Con 11 94 

GMAC COT »* 94 
GMAC COT H 95 
GMAC Cot 11*95 
Household Fin 11 93 
Household Bn Hi* 93 
Household Fbi 11% 94 
Household FM 9 94 

1 BM COT 9% 93 
IBMCon 11*94 
IBM Con 13ft 95 
IBMCOT 11*95 
IBMCOT 11 96 

IBMCOT II 96 
LbSchWvHaft H* 94 
Mcdanatds 9* 93 
Mcdanaids Con lift M 
McdanaUs COn 10ft 96 
MermWB«ntl0% 94 
MabH AustFln Wft *6 
NIpT&T 10*96 
NIdTAT 10% 19 
NtoT&T 10% 01 


MO* 921 +41 
97* 1IX +183 

97 1320 +428 

99% 1LO +1» 

10H4 1U3 +1M 

99* 105) 443 

100* 1025 +76 
98ft 1088 +144 
99ft 923 +49 
95* 1 104 +134 
99* 1044 +72 
99* 1864 +40 
107* 1097 +49 
99* 1097 +41 
87ft 11.12 +W3 
91ft 11.92 4222 
97ft 1093 +133 
99% HUS +49 
M0% 996 +38 
180ft NJT +12 

98 HL74 +125 


110* 924 


93ft 1189 ++34 

~"+iB 


■4 iix . .. 

100% 7228 +233 


HUH +U 
11.13 +119 
7 AS -1*9 


95% 

181% . 
91ft 15X +584 


94ft 14J7 +557 


99* HU9 ... 
100ft 1069 +182 
87* 1LM +213 




97% 1144 ... 
98ft 1898 +151 

98% HUS +144 




im «as _ 
99 1060 +1^ 


99ft 1022 


97ft 112X2 +150 


* 


+47 


+» 

+30 


106 IMS ... 
100ft HUB +112 

99* 1182 +134 

97 1L50 +1B5 

99ft 1049 +103 
99* 9JJ +* 

101% 9J7 
106JBO HXZ7 
1^1* HL14 

99% NLI9 
MOft 999 
99ft 1821 
IN HLIO .. 
101 IIX +110 
98* 11X41 +49 

97ft 1021 +123 

97% 11.14 +154 

98* MJ0 +116 
99ft H45 +119 
HO* HU6 4+7 

101* I0L34 -MI 

100 1893 +144 

99ft 1093 +144 
96% 1120 +159 
M3* 1061 +106 
fflft ILU +234 

98* 1L40 +221 

98 1116 •Wff 

93 1116 +244 

98% 1IL43 +99 

102* HUD +53 
109* 1041 +84 
103* 1028 +58 
102ft 1021 +54 
99JS0 1025 +51 
97ft TL37 +184 
99ft 997 +53 
W7* 10.18 +48 
99ft 1024 +57 
97* 11.0 +140 
IBJ9 
107* 9.91 
W* H44 
98ft I860 +51 


+iou 

3 



issuer Cot Mot Price Yld 


Credits) O/S 

Crastarot 
Croctttaml 
Cregem Fbi 
Dat-lcbl Kb 
Dmenerk 

"Denmark 

Denmark 

Denmark 

Denmorfc 

Denmark 

Denmark 


9* 94 
7* 91 
8* 94 
W* 93 
7* 97 
7% 92 
7* 92 
7% 93 
7* 94 
7* M 
f* 94 
7ft 96 


Denmark Mtu u 96 
Denmark Mta 7* 97 
DeutBk FM 7* 93 
Deal Bk Fin 8* 94 

- ~ n% vs 


DeutBk FM^ 


Dresdner. .. 
Dresdner Fin 
DiJ Bonk 
Dupont 
ECSC 
ECSC 
ECSC 
ECSC 
ECSC 
ECSC 
ECSCTrB 
E DC 


E DC 

EDC 

EDF 

EDF 

EDF 

EDF 

EDF 

EDF 

EDF 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EEC 

EECC 

EECTrB 


9* 93 
MW 95 

n w 
9 92 

B 97 
6 94 

11% 94 
8ft 95 
M 95 
7ft 96 
11% 94 
7ft 92 
8% 92 
At 96 
10ft 01 
8* 92 
12ft 93 
9* 95 
« 97 

7W (8 
8ft 99 
7* 94 
10*«5 
9% 94 
9* 90 
7ft 91 
7ft 92 
7ft 97 
9W 92 
6 93 

I* 93 
7* 94 
7ft 93 
7* 92 


99ft 9M -22 
ISft 9-W +K> 
97% 926 +6 
100W 9J2 -44 
91ft 9.95 +29 
97* 1635 +29 
98* 10.13 +7 

95ft 10.10 +17 
94* HUM +17 
95% ML 13 +26 
96* 10.11 +27 
91ft 9.M +26 

63% nun +33 

91 9.93 +27 

96ft 10.13 +M 
96* 9.93 +10 
M2 943 -9 

98 11X14 +24 

100* 9J9 +14 
96* 1107 +24 
90ft ULM 48 
95ft 9.1$ 

149 10X4 +20 

100* M76 +81 
96ft 946 -6 

9*ft 10.14 +36 
94% 9.18 -53 

KSft 2X0 -m 

ft* KU1 +M 
90* 1023 +17 
■ 9JB +7 
106* 9J4 
98% MX +14 
Ml 1127 +121 
99% 9L97 +» 
«* 924 +12 
87ft 944 
Mft 944 
96% 9J2 
KM% 920 
TOT* 927 
TOO* 921 

99 1054 +48 

SOW HL41 +35 
Wft HL17 +19 
99 HL19 +13 
inu HUS +30 
97% M34 +34 
M% 925 -9 

96% 1007 +8 

98ft 1022 +14 


10 93 
8% 9S 
O'- 93 

9 94 

94 

Tj V 
9% +5 
6* 95 
4* «6 


, I ADB „ 

[ IBMIrtflFm 

I ism inti Fin 
I IBMIBIIFAI 
: 1 B M inti Fla 
| 1 BM inti Fin 
IBM Inti Fin 
I FC 

l OTtoOT . - 

I imatren voimaf W 
. imlBklnli 7W ^ 
‘ iral Bk istl IT: p 

I irmBk Inti Ti 94 

1 IndBkFtoWdV 95 

imlBkJcJ W? 2i 

1 Ins Bk JOP Fbi 8* 93 
InflBk JanFin lift 93 
Indus! Kred Bk i% 93 
intcrfln Cred 7% 91 
Interim Crw 
1 MerilnCrid 
I Interim Cred 
iretona 


10% 91 
Oft 94 
;o% *5 
11*93 
nvN 
8* « 
K7.ii 95 
Tft «t 
t 99 
10*00 


+11 

+9 


EEC/Eac 

m 94 

*6ft 9X8 


EIB 

7ft 94 

97ft 893 


EIB 

7ft 95 

95ft 9X5 


EIB 

9 97 

108% 894 


EIB 

9 99 

99 9.17 


EIB 

9% 99 

IDOft 9.15 


EIB 

U 97 

103ft 9X1 


EIB 

10 01 

104ft 933 


EIB 

7ft 91 

98ft HL47 

+41 

EIB 

7% 93 

97ft TOX4 

+20 

EIB 

lift 92 

TO 1872 

+44 

EIB 

7ft 93 

95ft 10X1 

+W 

EIB 

Sft 93 

98 998 

+5 

EIB 

lift 93 

101% 734 

-282 

EIB 

7ft « 

9f 9X4 

+4 

EIB 

8 94 

95ft 794 

+8 

EIB 

Bft 94 

Wft 9® 

+1 

EIB 

8ft 94 

97 9X3 

+i 

EIB 

10ft 94 

W% 995 

48 

EIB 

10H 94 

101 931 

-85 

e«B 

7ft 98 

91ft 9M 

+9 

EIB 

8ft 95 

96ft 9® 

+14 

EIB 

9% « 

98 9.92 

+14 

EIB 

9ft 95 

99ft 9® 

+12 

EIB 

7ft 9* 

91ft 9X1 

+14 

EIB 

8 96 

93ft TXS 

+14 

EIB 

8 94 

93ft 9X3 

+12 

EIB 

8ft « 

96ft 976 

+5 

EIB 

7ft 97 

91% 975 

+13 

EIB 

8ft 77 

95ft 9J4 

-25 

EIB 

4ft 98 

85 9X1 

+4 

EIB 

8 98 

91% 9 XJ 

+8 

EIB 

8ft 99 

95 9X5 

+10 


EIQTrB 

ElBTrB 

ENEL 

EbCDFln 

EcuUrieFut 


0* 92 
11U 94 
8 92 

11% 93 
IUL 91 


Elec Pwr Dev 10ft 95 

Electric Power B% 94 
EIIAauH 7ft 93 
EnsoGutoett 9 VI 
EmoGuMt 7* 93 
EiHOGutroU fW 93 


lEuratom I 

Eurafam 

Euralam 

EuroHma 

Euroflma 

Enron ma 

Eurarima I 

Euraftma 

Euraflma 

EuroHma 

EuroHaa 


7ft 94 
7ft 97 
N 97 
10*95 
7ft 92 
11 92 

7* 94 
7ft 94 
7ft VS 
7ft 97 
8* 9* 

Euroflma Oct 8W 91 
EllMsai V 93 
EufelSat 4ft 94 
Exp Imp Jap WW 95 
FBDB 9 94 

Ferrwle State 10ft 98 
Ferrsvle State 7* 93 
Fir Mat W FUt iul 91 
FtatFbiTrad* M 92 
Fin Dan tod 8 91 

FlaExpCr 7ft 92 
Fbi Exp Cr 0 93 

Fbi Exp Cr 7ft 94 
Fbi Exp Cr 9% >4 
Fin Exporter 10ft 93 

Finland 10*95 

Finland 9ft 98 MIJSD 926 
Finland 6AlgBlc7% 92 96* HUS +15 

Ford Crod Can S* 93 
Fort Motor Cr 7ft 91 
Ford Motor Cr 7ft 93 
Font Motor Cr 9ft 96 
FarsmarksKjriVft 96 
Full Bank 7ft 92 


97* 1034 +25 
101* IftT7 +14 
96* 1046 +46 
1*1 7047 +78 

104ft 

117% 927 +1 

W* 997 +29 
9SW 1023 +30 
99V, 11X3 +97 
95* 1034 +14 
97ft HU4 +51 
90 KLB3 +34 
89% 922 +23 
99ft 10.13 +34 
TOW 90S 
97ft 1009 +3 

M0 1046 +«5 
« 9J8 +12 

W 925 +9 
«lft 9JB +S 
« 927 +12 

94ft 9J4 -H 
97ft 1022 +19 
97ft 1026 +27 
91ft 70.18 +33 
TO* 944 
97% 10.14 +30 
101% 940 
96 1024 +33 

105ft 

94ft 1429 +aa 
99ft 1144 +138 
90 1027 +31 

90* M.M +16 
95 MBS +18 
99ft 943 -43 

Ml 924 +6 

MX* 9M 


Got Ele Cob 9* 92 
Gen Ele Cap 9* 93 
Gen Ele Cap (ft 94 
Gen Ele Co 7* 92 
GmEieO'Carll 93 

iSSKSfot! 

ZentrM7 93 
ZentrobB 93 

* 92 




.Caw 

tWIfax I 93 
Heron inM Fin 9* 97 


97* NX -HI 
99 16J5 +49 

94* HX40 +42 
W% 922 +23 
101 W 953 -18 

97ft 1044 +40 
99 I0X +26 
99 10 JD 

95W N.U 
96* 923 
Ml 1024 
96* 10.11 
182 HL18 
«4* 1003 
96ft HUM +1S 
94* VX67 +76 
1 00ft KLM +25 
18ft TU64 +58 
99 1044 +57 

96 1U6 +54 

96ft 1030 +50 
95ft 1022 +15 
ft 92? +20 


+31 

+31 

-3 

+29 

+31 

+33 

+U 


. Ireland 
1 iretoao 
f Ireland 
Intend 
ireiOTd 
Italy 
Holy 
Italy 
Italy 
IMv 

> JapDevBk 
I Jap Dev Bk 

jop Highway 

job Highway 
Jan 8. Jah 
JchAJah 
KBillma 
K FW 
Kansatlto 
KeanraOv 
KredMtaOTk. 

LTCB 
LTCB 
LTCB 
LbKredllbk 

LbKrcdltBk 
LbKraattbk 
ModUMBuli . . ._ 
Meet Hope Bk 7* 92 
MeaHoaoBk 9 92 

Meaai Finance 11% 94 
Meaal Finance 1DW 95 
Mitsui Fin 8ft 95 
Mitsui Tst 8ft 93 
Montreal City 7* 92 
Marl Bk Den 7* 92 
Motorola 
NIB 
NIB 
NIB 

Nestle Hotd 
New Zealand 
New Zealand 

Hew Zealand 

New Zealand 
NIP T&T 
NIB TAT 
Nissan Mot 
Norsk Hydra 
Norway 
OATMo r 
OLB 
Oat 

ODwettl 

Outakumeu Oy b 

Outokumpu Oy 8 


10ft 92 
e% 94 
no, 96 
Mft 95 
8* 97 
9ft 96 
7* 9* 
r» 92 
10 93 
9* 92 
10ft 95 
9* 9? 
3 92 

6ft IS 
7* 91 

n 93 

8* 94 
11% 93 
9 95 

9% 96 
fW 92 



8* 92 

6 94 
8* 94 
9ft 96 
7* 91 
18* 97 
9ft 92 
7* 93 
7ft IS 

7 93 

M 95 
7ft 94 
9* « 
9 96 

HVi 02 
9 94 

M 01 
■% n 

95 

96 


7 ft 

9* 92 

9* 93 

11* 93 
7* 94 

Ico lac 7* 92 

9 93 

I Dp Morris iul 93 

. .Inti 9 93 

Pirelli Fbi 8 93 

PKBanken 10*92 

FatvsarUd 9* 93 

Portugal 7* 93 

Posnpankkl aa 92 

Quebec Hydra 9* 99 

Queensland 7ft 92 

RAT P 
Rabobank 
ROTafaank 
Rabobank Ni 
Rabobank Nl 
Reynolds Ind 
Rbelnsaartux 
SAS 


B C Cay 
. BCCov 
SDR 
SDR 
SEK 
SEK 
5EK 
5EK 
5EK 
SEK 
SEKTrA 
SNCF 
SNCF 
SNCF 
SNCF 
SNCFSad 
SNCI 
SNCI 
Sonwalntt 
Spain 
Spain 

SthAust Govt 7* 97 
SumUCun 8* 92 
Sum It Carp 
SxjmH Fin 
Sundt Fbi 
Sweden 
Sweden 
Sweden 
Tokyo El P 
Total 
Total 

Toyota Credit 7ft V3 
Toyota Credil 18ft 93 
Tavata Cram 8 94 

TayotaCredn 10*94 
U B Fin 9% 92 
U B Norway Bft 91 
UBNorway I 95 
UBS 7ft 93 

U KGavt Feb 9ft m 


II « 
74% 91 
7W 96 
9 94 

9* 95 
Oft 91 
9 92 

9 95 

M 93 
8* 94 
7* 9J 
11*95 
9% 94 
f% 94 
7ft 91 
7ft 92 
8ft 93 
7ft 94 
9% 94 
9 99 

f* m 
6 92 

11% 94 
9 99 

W*M 
9 95 

V 95 
M* 95 
9 *6 


9% 93 
9 93 

7* 94 
7ft 93 
9ft 94 
6ft 96 
9* 96 
7* 93 
9 94 


Unilever 

tiHever 


UnHevet 
Vienna 
Watt Disney 
WoltDbnev 
Wesfpac 
World Bk 
World Bk 


Bb 92 
7* 94 
Bft 94 
0* 94 
9ft 95 

£3 

7* 93 


94 18.93 +106 

99* K.W +1< 
98* f .» -14 

IT, 50.17 «D 
99 9X -44 
77V. 901 +14 
IOC 928 -65 
101% M7 -Jl 
8T4 999 +a 
67ft hJJI +41 
9T% 9X9 -2 

9T* MJ0 +34 
100* Mft +19 
9J* 9.74 -S 
WU 999 +26 
94% 1C27 +• 
«- HZ +33 
101*= >t£ +5 
97* 182 +P 
W> 9X4 -C 
99* AM ♦# 
96ft iaor +2; 
M7% 985 +H 
102% 10.16 +25 
182 HUY +3 

w* hus +a 
IOTt ICft +34 
HUH +36 
90ft 9J2 +27 
lOTU 9J2 
9819 942 
99* 1U3 +32 
97 10.11 +25 

O', 1C. IS +15 
1CT-5 1J9 
97 *X 
99S, 9.14 

93ft Mft +a 
99ft 11X48 +42 
99% HLT9 +21 
9FA 10-34 +10 
103ft 9X6 -M 
98* IIL41 +37 
97ft MXS +79 
89 HUB -731 
99 18X0 +J4 

57 MLS2 *42 
94* aa3l +49 
101* 99? -M 

M* 9-0 ■£ 

99* 941 -28 

97ft 1195 +94 
W4 HUB +44 
98* HL27 +21 
HCVb 10-10 +25 
101 327 -615 

97% 9X9 -3 

97 1031 +M 

96* 1121 +115 
98% 1027 +21 
98% HI48 +42 
UX% HUB +22 
94ft mUI +29 
MTft 9X2 -29 

M* lOJl +15 
T04 969 

95 JM7 +11 

96ft 1023 +27 
93 1801 +29 

95 1003 +11 

100 9X6 +10 
89 HL47 +M 
99* 9X9 +U 

99X50 925 
95* 932 
97% HUB +20 
HHft 9.79 
W 1M5 +150 
TO. IM1 +35 
92% mu +a 
99ft 11 Jl +146 
99 1060 +74 

9J% HUB 448 
HUM 1029 489 
93% 1037 +51 
96ft HUB +46 
95% 11-a +133 
85 11X +132 

77 HUB +95 
93 1098 +MI 

180 W01 +25 

94ft TUB +1B4 

96 11X24 +31 

206ft 1029 +73 

94ft 9J0 +B 
W% HOT +SJ 
MOft 1033 +47 
09ft 9X5 -41 

91% I* +19 
99* 9X -57 
99 993 +17 

93ft 72X3 4239 
98% 1L47 +43 
93 1U3 +155 

99% 1IXZ1 423 
»* 11X80 +18 
93* 9J9 +11 
Ml* HL67 490 
99* 9J4 
101% 928 
99* 9.19 -87 

98 HLU +4 

98ft 9-0 -52 

94% 9.91 46 

99* 9J9 

100* 193 
101* 909 
149ft 10.19 +13 
100* HUB +1IO 
97* 9X1 -M 

101 9X3 -21 

VMS HUH +33 
96ft HLIO +37 

HJfli 9-J0 
98* 9J1 
Mft HUB +43 
97ft 1051 457 
97* HL40 452 

97 HUB +61 
94* IDJtl +35 
95 HL04 +M 

99 9X3 

87ft 9jn 
98* 9X1 
95% 10X1 
94ft 1034 
95 9X9 ... 

100% 1022 +25 
95% HL17 +31 
101ft 9X5 +11 
98% 1030 +44 
99% HOT +45 
96ft 11X86 +34 
95 1081 +14 

99* 9.14 
M M35 +M 
94* 1009 +21 
95% RJS +14 
96% HUB +60 
96% llUS 467 
98ft 10XZ +40 
99% ULlf +» 
95ft 10X9 +17 


1 Wbrtd Bk 

1 World Bk 

I world (He 
WariOBk 
WbridBk 


world Bk 
Work) Bk 
1 wwftfBk 

' World Bk 

World Bk 
world Bk 
world Bk 


7ft 93 95 HLS7 +J9 

I* 93 98 9X2 -D 

H 93 HO -156 >882 

9* 94 94* 9X3 -20 

9 94 91 9X2 41 

Sft 95 ftft 9J3 -ft 

f* 95 91ft 9* +W 

9ft 95 M* 9.91 +13 

in* 95 102ft *J3 -If 

7* 97 93ft 9J2 -31 

4* 01 03% 9JB +3 

B' 10*94 707ft 6J3 -354 


lover 


Cpn Mu 9 iko 1W 


Sod 

Triy 


Pound St*mng 


Sod 

Can Mol Price maTrsy 


+21 

+25 

451 

+53 

+11 


AIDC HftW 
AMwvftati n»« 

ADMvNon 13*95 
Adlanee 11*94 
AlliOTce 11% 94 
Alliance 14% 95 
AfflPtUMMc 13 U 
Anglian wot 12 14 

Asas+Wi im 10 
Asdo-MH 9% E 
Asfinaa 12 H 
Aston DCrBk 9ft 97 
Assflril Ports WftlS 
Austri Control 13 92 

Aostrlo M* W 

Austria 9 93 

BAA 11*14 

BNP 11**4 

BNP 12* 92 

HP America 9ft 94 
BF Control 9* 93 
Barclays 10% 97 
Bar clavs 72 92 
Barclays 12* « 
BartddYS Fin 9ft 93 
Blue Circle 10* 13 
Brtt Aerospace W* 14 
Bril Airways 9ft 97 
BrttAbwavS HI 91 
Brit Airways HW « 
BrilGat 10* 81 
ant cos 13*93 
Brit Gas 13 93 

Brir Gas Tr A 13*95 
Brit Telecom 13* 93 
CCCE M* 01 
CNT M 97 

Cammerz Osea 10* 94 
Cr Lwmals 10* 94 


94 1UI +47 
Wft 11X5 +m 
105* 1L2S +13 
99* 11X1 +95 
99* 1U9 ... 

MTft 11X1 +189 

mm 12.11 +303 

102* 11X4 +155 
87% 12X7 +237 
■3* 12X3 +254 
M3* MX? +28 
94ft IBM +37 
8&042 1243 +314 
100 1L57 +71 

98ft 10X5 +4 

95* >1X3 -Mi 


99* 1237 +201 
MB* 11.12 +44 
IDO 004 +118 
95* 1U» +98 
96* 11X5 +1M 
95* 1139 +74 

in iv«* +<2 

TO* 1U4 +83 
96* 72-1* +131 
18* 7222 +313 
87* 1235 4226 
B9H 1209 4454 
91* 11X7 +140 
98ft 7223 +314 
98% 71.14 4*4 
M3* MIS +33 
HOft I1JD +17 
1CB% HX81 +29 
104 HJ9 -24 
97Jb WX7 +45 
97* HX54 +3 
98ft 1140 +74 
ft* 11X4 +58 


9ft 93 

DeutBk II 94 

Dart Bk 12ft 95 

Deal Bk Fin na 01 

ECSC W* 97 

ECSC 11 M 

ECSC lift «6 

ECSC 11*09 

EDF Mft 09 

EIB 10 97 

EIB Mft 99 

EIB 11*95 

Era n 93 

EIB 13 oo 

EIB 13 98 

EIB 9ft 94 

ElBTrD » 97 

Euroflma 11* 99 


Earefhna Tr A 11* W 


Eswrifln 


9ft 


94ft 11X4 +H1 
tf* 10X9 48) 
104 1042 +» 

34 IL3I +99 
MO* 1064 +13 
99* H.V9 +81 
102* 10X0 437 
lkjft 11.13 +104 
96ft 088 +91 
94* TOTS 432 
98* 1074 +15 
M2M Mil +15 
HO* HL7I -7 
Htf* 7072 +29 
110* 11X63 46 

96 HUS 433 
«* 1075 +22 
I0Z* HLB1 430 
M2* 10X1 430 
75* 71X4 +131 


Finland 78ft 97 
Finland 10ft 88 
Ford Cart tol 13* 97 
FOTd Cred Con 12% 92 


PordCrodFd 9* W 


Ford Cred Fd 13* 
Fart Cred Fd 10*93 
Get Co 11% 94 

GenEtoCa lift 74 


Gen Ele Cot Call* 94 
GMACUkFbi 9* 93 
Granada Pic 11% 19 
' iFln 12 94 


HaUtax M 93 

HOMO* Mft 97 

Hollkra 11 14 

Homo* 9* 93 

Hommersan 10* 13 

HansanTst M 06 

Kmc Mori lift 93 

HTOC Mori HQ II 94 

IADB 11* O 

IBM 11*92 

ICI 10 68 

ICI 11*95 

ICI 9* 93 

ICIFpd 9* 05 

tod Bk Jan 9* 93 

law la Ind H 93 

Imt In Ind 9* 94 

Italy Mft 14 


97* 10X3 +9 

91X62 1L3J +134 
184% 12X8 +173 
99ft 1243 +1J9. 
93 JlflJ +222 
M2ft 1115 +130 
96ft 72X9 +194 
101% HU1 -8 
100% ILU +52 
100* 17.23 +39 
94* 1246 +141 
82* 13X3 +344 
TOft 11X1 460 

94* 1235 +140 
90ft 1U3 469 
9Hh 12X2 4303 
95* 1Z2S +140 
84ft 12J5 +344 
84 12J4 +197 

98ft 1IJ4 +MI 
97* 11X3 +127 


181* 1048 488 
no 11x2 +76 
90ft 17-50 +141 
99%. 11X5 469 
96* 1280 +115 
lift 1171 +169 
94* 1138 +135 
96* 12X8 +138 
13ft 1229 +143 
94* an +M9 


JapDevBk 9% 93 

John Lew* 10% 06 

Johp Lewis 10ft 14 

Land Secs 9ft 07 

LtedlPbs 10ft 98 

Leeds Phs lift 96 

LtedxPbs V% 93 

LloyttaBk U* 98 

Luaa Ind 10* 20 

Manes Spencer 9* 93 


95* 11X8 +95 
BSft 1149 +190 
IS* 1200 +191 
60ft 12X5 4324 
43ft TLM +137 
99ft nxs +M» 
VS 1261 +143 
92ft 1143 +134 
87* 054 42*5 
97ft 11X3 440 


MeocApr 

MeocFpd 

u.uir. #■. n 

nwiirc runa 

Morgan Gty 
Morgan Gtv 


10% 03 Mft 13X9 +240 
9* 84 83ft T2J2 +243 
11* 92 HJB* 11X4 +40 
12 92 MO 11X5 489 
12* 94 M3 10X3 +17 


NIB 11*94 

Not Mutual H 93 
Not West 12 92 
NatkmwMTrA13*94 
Nationwide Mft 93 
Nati on wide 13* 94 
Natl ProvBS 10 93 
Natnw Anglia 13ft 00 
New Zealand 9ft 93 
New Zealand V* 95 
Norway Mft 96 


181* 1AB2 +31 

96 1252 +10 

100 11X5 +79 

104* 1L30 +44 

97 1216 +131 


KM* 11X0 464 
+132 


VC* 1217 . 

10 1217 +174 
96 1216 +131 

94ft IL51 499 
93* 1047 +31 


Ontario Hydra 11*01 
P&O lift 14 

Pearson 10ft M 
Prudential Fin 9* 0 
Quebec Hydro 12* 15 


180* tO.fi +« 
VI* 12X2 4351 


85* 1254 4247 
1M4 +10 


85* 

MM 11X4 +775 


RBScattd 18* 98 94ft 11X4 +10 

RMb Rare* 9* 92 95 1275 +TTO 

SBC Fin coy na. 01 36 11JI +79 


SEK 

SEK 

SEK 

smn sb u rra 

Sdnabum 

Sweden 

S w eden 


Sweden 
Ti uMtonr Hse 
TroWoor Hse 
UeMver 
WHMOOW 
nwaftflcn 
World Bk 
wand Bk 
WortOBk 
wood Bk 
World Bk 
World Bk 
World Bk 


we 96 
17 94 
9ft 93 
18*93 
R*9S 
Mft 95 
9H 91 
I* H 
9ft 97 

M* 04 

mu 
n%94 
«% 06 
te<« n 

M*M 
HM 99 
H 99 
U* 9S 
lift 01 

n ts 

9% 0 


n itn hi 

102% 11X0 +34 
94W 11X3 +2 
ft* 1163 +K0 
M+* I1.1J +61 
101% IU7 +33 
96* I1JJ +97 
92ft lsxa +31 
*4* MX9 ,+35 
83ft 13,19 +3M 
m i£u +30* 
IM M71 +3 
m nx* +1*0 

97ft IU6 +M9 
99* M.98 +B 
IBM 120 +6 

94* MlM .+? 
HP* MJ5 +n 

MOft MM +M 
Ml* MJfl +11 
17ft 10.9* +40 


Yen Straights 


Can 4Aot Price VMTrw 


AIDC 6 *4 

Abbey Noll 5ft *3 
Abbey Nan 6ft 93 
Abber Nan s ft M 
Abbey Natl Try 7ft 93 
African D»BU* 92 
Allied Carp ** *1 
Anted Stonal 6* *9 
ASW* 3* *3 

Am _ •* *4 

AseaFtn 4ft *2 
Asian Dev Bk 7ft *i 


<4 7J* +43 

flft 7,17 +M 
9?* 7.93 491 
** 7J4 +57 

99 7X3 +0 

90 7X2 +18 

IV 9X1 4-303 
97ft 843 4 W0 
*7* 7J* +37 


64ft 7X4 + +« 


*7* 147 ■ 


Austr Teftcsffi Jft 91 

Austri Cannot 4* 93 

Austri Co n trol 1 94 
AuwriCbittroi 4% 92 
Austri Control 5 *3 


Austria 

Austria 

Austria 
Austria 
Austria 
Austria 'A' 
Austria ■B' 
BFCE 
BFCE 
BFCE 
BNP 
BNP 
BP 


4ft M 
7 *5 
5U IS 
5* 01 
5* 0 
5ft M 

ft 9) 

as 

6% 92 
7 95 
7 92 


BarctdvsO«en4 H 
Uca Lovoro 5ft 92 
BaiLnvora 4ft 92 
BcoLavaro 5ft n 
BofoiamZM Mb M 
Belgtartn 5* *2 
BatoUim 6* 0 
Beneficial 6* K 
Bk Tokyo Oft n 
Bpca Finance 4 0 

British Gas ■ 92 

CAECL 5* 94 
CBA g* n 

c C J Quebec flk « 
ClBC 5* 92 

CNCA J* 94 
CNCA 4ft 93 
CNT 6% 92 

CNT 5ft 94 

CNT ** 91 

Cot Natl Rollw4ft 94 
Quiada. ^ « n 
Canada Govt 5ft 93 
Conodtan Pocll6* 96 
Cartpto 5 93 

Chrysler Fto 5ft 92 
ChuboElecP 4* ft 
ChuockuOec 5 92 

aeBaneatn 4 92 

OeBOTcntre 6* 93 
C* Boncaino 5 93 

CtoBoncnlro 5ft « 

SSSto as 

Comnunbank 4* 92 
Council Europe 7 94 

Council Euroneift 01 
Council EoropeS 92 
Council Eunipe5 92 
Cawidi EuraosS* M 
Council Eurapai 94 
Council Eurap*5 99 
CrAoriarte 7ft 93 
Cr Fancier 
Cr Fancier 
Cr Fonder 
Cr Local 
CrLaart 4Mb 94 
crLoad 
CrLninnds 
Cr Natl 5ft 92 

CrNstl 4* 92 
Credit Local 7 96 

Denmark 6* 93 
Denmark 6% IS 

Denmark 

Denmark 
Dmimek 5* 96 
Denmark 4ft 94 
Denmark Feb 5* 92 
Denmark Jan 5* V2 
Denmark Mia 7 92 

Denmark MW 5ft 97 
OowOWRI 7 94 


HO 

7® 

+34 

TOOK 

9 38 

+T* 

97ft 

7® 

+09 

•9% 

130 

+51 

94ft 

7X2 

+25 

Wft 

6X4 

+11 

97 

7® 

-m 

96% 

Ml 

+54 

95ft 

6X4 

+u 

109ft 

6J8 

+3 

flft 

4J3 

+9 

V 

7X3 

+43 

14% 

7® 

+47 

Wft 

4Xf 

+0 

10% 

7.19 

+38 

94% 

7.M 

+32 

97ft 

m% 

a 

+57 

+38 

98% 

7X1 

+48 

flft 

741 

+50 

*9 

134 +118 

94 

7X7 

+52 

98ft 

8J3 

+» 

97ft 

7X4 

+48 

*5% 

LU +IU 

Mft 

4X8 

*7 

97ft 

6X4 

■39 

WOft 

479 

+19 

96% 

7X2 

+04 

97ft 

7X4 

+58 

97% 

im 

+01 

TOIft 

4X4 

-27 

94% 

7® 

+40 

97% 

773 

+91 

*5 

775 

+94 

9TVi 

7X8 

+41 

95ft 

7X2 

+2* 

97% 

61* 

on 

ion 

741 

+98 

95ft 

6X7 

+U 

97% 

778 

+94 

*6% 

748 

+42 

97% 

7X5 

X 

971k 

4X3 

+5 

16% 

7X2 

+44 

9» 

754 

+54 


Daw Chan 

ECSC 

EDC 

EDF 

EDF 

EDF 

EOF 

EEC 

EIB 

EIB 

EIB 

EIB 

EIB 

EIB 

ElBTrA 

ENEL 

Eham I/S 

Euroflma 

Eurofbpo 

Euroflma 

Euroflma 

EuroHma 

Euroflma 

Euroflma 


93% 130 +61 
89 7.14 +0 

94 7X7 +75 

ft 7XD+M 
98ft 7X7 +81 

95 7X4 +0 

W% 7XJ +55 

94% 9X7 +147 
93% 7X0 +54 

91% 7X7 +83 

100* 4X3 +10 

HOft 4X9 +1* 

94* 7X4 +40 

98% IX +91 

95 7X9 -MO 

94ft 70 +42 

0 7X4+34 

... .- Ifft 7X6 +67 

5% 94 95X50 6M +21 

7ft 95 Wft 4X4 

6ft 96 97% 723 +37 

92 HI* 615 -0 

— 94 99V, 40 +14 

4% 94 98X50 691 +18 

5 92 90 10 +103 

18% BJ2 +UB 

77ft 7-75 +57 

MM 6X7 +9 

99 179 +10 

. 18ft 6X4 +11 

7 95 100ft 6X8 +5 

5ft V] 97% 7JI +39 

' 92 70 «V 

W* 7X0 +35 

98% U0 +101 

98ft 8X7 +92 

99 8,13 +97 

ft 7X4 +70 

96 1X1 +1*4 

0 U +146 

flft 9X0 +140 

97 7X8 +41 

88* 694 +1* 

— 95* ill +15 

4* 95 180W 679 +6 

5ft 94 94* 6X3 +6 

96* 692 +15 

97% 611 46 

64ft 639 +6 

_ 97* 680 +* 

1 ft mum 6M -1 

4* 01 TOM 67b +10 

Wft 615 49J 

99* 668 +8 

91* 7 JO +0 

90* 7X4 +54 

19 625 +95 

98% 7X7 +65 

Wft 7X4 +0 

IM 7X5 +34 

IBO 6X5 +12 

*7 7X1 +» 

97 7X1 +45 


4* 01 
5* 91 
4ft 92 
4* n 
5ft 94 


4% 93 
4* 93 
4* 94 
4ft 96 


4* 92 
6* 00 
4* 94 
5* 90 
4* 92 
4* 93 


4ft 95 
7* 94 


Ute*' 


Cfr ftp ft<ce Tid 


T.V 


4* 94 
S 91 

* 2 
i 9! 
IUL 95 

■to 92 


Euroflma 
EptOflmc 
Exporfflo 
Espartffn 
E norma 
FNMA 

Ftfl EttCf __ 

Fin Exp Cr 4* *2 

FtaM 6* *4 

FMBnd _ 5* « 
Fora Motor Cr 4* 92 
Feni Motor Cr Jft W 
GenEMCBP 8 92 

GmEMCb 
G»«N n*r 
GMAC 
GMAC 
GMFIa 
H atton 
HaUfai 
M8WW 

HakurikuEtoC 4ft 
HQusdheid Fm 4 


1* n 

5 92 
5* 97 
ate 92 
511 94 
3% 93 
J *3 

6 *4 
94 


ft* Ml +33 
91 JX2 +2S 
W% 7X3 +4 
98 7X1 +41 

n 7X8 ts 
*9 1X0 +118 

94 1U +631 

97* ztr +n 
•** 6* +1 
W* Ml +22 
9? 649 +134 

U8 +l]9 
7J6 +51 

+n 




I* N 

7 * 

7% 00 
6* 01 
7* V) 
J 92 
4* ft 


IADB 
IADB 
IADB 
IADB 
IADB . 
iMiBklnfl 
lad Bk Joe . . . 

IMBkjgpFtaB* « 
iroelDv 4* *3 

■in la tod 5 •! 

Inland J* 99 

Italy 5* »2 

Italy 5* 92 

lit Carp IM 6* *2 

■ion Aid y *4 

K F w mil Fbi 4* 


180% 

*9 

97ft . 
tfW RM 
N 8X3 +M4 
7X2 +8J 
tM +45 
7X3 +44 
7X7 +5* 
7X8 +« 
8X3 +10 
7M +42 

a 


93* 

95 
*5 
*5ft 
9217 
90*1 
100 % 

100* 6*3 

HOft ATI 


p!& 


•fto 675 +U 

MO* 3J3 <680 
90% 901 +W» 
M 70 +41 

10i% 7.0 +M 
«S% 1&08 406 
94 7.-7 +79 

96 • #9 +48 

91ft 6X4 -69 

48* *J3 -40 

98% 9X8 +258 
98ft 1J4 +62 
*6050 6«0 +17 


KFWtnU Fbi 7 96 HM* 

KanulEtacF x* u »i « +J* 

Krafl 5* 92 ft ■*> +15* 

KSmiEtaepS? 7+1 ♦« 

LTCB 4* W »** 73 +57 

IjHhPM A* *3 97* »X* *47 

4ft 92 *% tXfl 

MHubCBr 4% 91 ?J0 +M 

Mitsui 6Ca 8X5093 TO** 7X7 +78 

AtantePoscM 4 *1 97% J.to +*2 

MonlePOKM 6* 93 97% 7.J1 +8^ 

Montreal aty 6* *5 *7* 743 W- 

Montreal TJKO 4ft « 0* »•* *** 

Montreal Tstea 5% 93 *5* J.91 +91 

"•F—oty +* » a a a 

4* *3 N% 603 +103 

4* *4 95ft 6«4 +2> 

7% IS Ml* 685 +U 

5* 95 9S> 6* +2 

7 92 99U 7J* +3* 

4* 92 *8 8X3 +7* 

|ft 9) *7% 7JU +71 

7* 95 48ft 7X8 +41 

5ft 91 41* 9X0 +155 

S VI *5ft Tel +61 

4% IS flft ++• 

5* *2 96ft 638 +134 

5* 93 97ft 692 +15 

5* 96 96% 67? 

Bft 9J 181% 7X1 +84 

5ft *2 97% 9X7 +2T 

6% 96 04% 770 +75 

7% *9 97* 7X0 +4* 

93 M 70+85 

93 98X50 70 -II 


MorgonjP 
Morgan Sian 
NIB 
NIB 
NIB 
NIB 
NIB 

tall*. PTO 
NBfunmrtdi 
New Zealand 
New Zealand 
New Zealand 
hip on 

Nip TAT 
Nip TST 
Nissan Caa 
MbsmMot 
Nissan Mot 
Nissan Mol 
Naradeut Ldbk 4ft 
Norway 4% 


Norway 


5ft *5 

5* 91 

Oflo 4* ft 

racGaewc 7 *4 

Penney Jc 6* ft 
Portugal 5ft N 
Posfteankki 5* 93 
Proa Gamble 6* 92 
Prod Gamble 5* 93 
Contra Pi 99 
Quebec Hydra 4* *4 
Quebec Hydro 4* « 
Quebec Prow 5 W 
Quebec Prov 6 18 

QuMnstaad 5* 94 
RBC 4* 92 

5 BCCov 7 95 


19 

87% 


6X9 +5 

984 +S1 
7X4 +50 
623 +«5 
ft* 693 +164 
95* 7X3 +63 
96ft 7.93 +92 
•0* 67* +146 
f*ft 7X5 +56 
93ft 636 -55 
96ft 727 +28 
*319 727 +0 
88* 7.48 +54 
92% 749 +0 
94* 724 +0 
5X3 +108 
729 +43 


98 

48* 



2 n 

19ft 

7+3 +44 



9*ft 

6X9 +H 



*7% 

7.94 +79 

SEK 

4ft 94 

97ft 

7JI +25 



ftft 

7.14 +1 

SNCF 

4ft *3 

RMS 

7X2 +34 

SNCF 

ftfe « 

lflOft 

*44 +4 


4ft 92 

99 

8X0 +715 


4ft 93 

t*ft 

?® +« 


*ft VI 

99 

1083 +» 


5ft *7 

98% 

8X7 +111 


4ft *2 

971S 

112 +91 

SlHNsw 

5ft VI 

99% 

1830 1047 


71S 93 

99 

773 +71 

St Bk Nsw 

9 93 

101 % 

774 +74 

St BkSttlAiiSf 

4% 93 

97 

Uf +95 

StBkStti Aust 

4ft *2 

9fft 


St Bk Victoria 

5% 91 

99 

1555 +J02 


5 92 

90 

BJS +UI 

St Bk Victoria 

4% 99 

*7% 

7X8 +?8 


4ft 92 

97% 

7X0 -13 

Sweden 

4ft 93 

Wft 

*90 +12 


5% M 

96ft 

6X4 +13 


Sft 95 

Rift 

4X3 +4 


i *4 

96ft 

*84 +7 


5ft 91 

98ft 

672 +13 

SVnMx 

4ft 93 

97VS 

833 +121 

T R w Inc 

7 94 

flft 

9® +22/ 

TVO 

5ft 96 

VOH 

601 +M3 


5ft 93 

95ft 

151 +151 

Tokyo El P 

4ft 92 

«* 

610 +90 

Tor-Dom Bk 

6 93 

97 

137 +77 

Toyota Fin 

7% 93 

99V: 

753 +53 


7 94 

99% 

7® +31 

Tama Mot 

4ft 92 

ftft 

7ST +44 

UftFIn 

5% 93 

HV, 

9.17 +m 

li B Fin 

4ft 97 

■4ft 

7*4 +70 

UBS 

4ft 92 

97ft 

7X5 +70 

UMToch 

4ft 92 

99 

8X8 +130 

VktortanPA 

4% 92 

97% 

608 +93 

Walt Disney 

4ft 96 

9*KS 

735 +» 

West Aust Trsy 5 93 

95% 

7X2 +82 


6ft 96 

9M» 

7X4 +180 

World Bonk 

6% 01 

inns 

*46 +* 

World Bk 

6ft 94 

99H 

6X0 +7 

World B* 

4ft 93 

94ft 

*50 *2 

World Bk 

4ft 94 

Wft 

678 +5 


i; /; 


6* 94 
Sft 93 
M 93 


World Bk 
World Bk 
World Bk 
[World Bk 
World Bk 
World Bk 
world Bk 
world Bk 
World Bk 
IworMBk 
World Bk 
World Bk I 


7 94 

7% 95 
8% 15 


5% 96 
6ft ft 
4* 00 
8* 92 
8 93 

7* 93 
4% ft 


MB* 683 
Ml* 673 

TOS% 675 

7* *5 103XSD 676 
4ft 94 99 635 

Mft *69 
TO* 670 
MB* 465 
TO 7X7 +70 
Wft 768 +B 
100ft 725 +3* 
lift 7.17 +23 
World Bk Oct 5ft 91 91* 661 SI 


♦5 


*'4 


NEW YORK tAP)— 
The toHowtiw cuoia- 
tlons. supplied bv the 
Notional Association 
at Sectrliles Dealers, 
inc.orelhe prices at 
which these securi- 
ties could have Men 
sold 1 Nat Asset voi- 
ue) or OouOhT lvalue 
plus sales citargel 
Friday. 

AAL Mulual: 

:oc-rp iis: it j* 
Incoo 10 3? 

MuBdo 10.14 10 70 
AARP invil: 

CaC-r 24+5 NL 
C-.ni.V. 15X1 NL 
wlhinc 24 11 NL 
HC BO 14 34 NL 
t.FBO 17 02 NL 
AST Funds: 

Entrap 1095 11X0 
FLTF 1042 10 +4 
C-min r « nr lo.ta 

Utflln p 1101 11*1 

Aroncan 19 3* 1*99 
AEGON USA. 

IIPPAPD 412 4J8 
H.Y.d 4XJ I0J7 
C-«.1h e.17 r>48 

TarL" 1147 I’M 
AFiNAu 1646 10+3 
6F4 Tutc 15 ID 15 ■=* 
4H1 Bel 1144 NL 
PH 4 LI V. torj NL 
aim Funds. 

CtLirl if 0 14 0*1 

•IC+tSt P 10 7- 11.40 

c v > 1= u 1 1 7 ; i:ji 
•+.’ Id P ilS 544 
L.tnMplbN 10.18 
C.jrnlt 9 4* 

■'.i-ina p 154' IsJ? 
A M A Family. 

CloC’i P ■.*+ B 3* 
gisl.i 0 r? 1 1 :j:i 

•MPI.I Cl lit «.1 l«rr 
iJ'jZ’t l 3.7J »17 

AMEV Fundi. 

■•.vtil p 12 05 13 4* 
lao.11 u i*Xfi 1*7* 
LJ+P P I' 12 IS 14 
F«:rnS’7 2*40 

G. iRp g M vxr 

G'AlriO :17J 2441 

Miy:gp 246 ?M 

7« VH 4 85 toll 
;r t.-ot ion lox* 

r F M 10 64 IT 19 

■j&Gvt 4.» mr* 
AMF Fundi. 

i> Dd r.43 NL 
:nllLto Wfl NL 
MlaSc tl05 NL 
i.7 fc;l M.M tc 82 
it-C En 1220 12 B9 

iCCT+.F 41*4 41 «4 

.111 Tu, 0 70 49 NL 

Ad«cncc Am+rKO' 
Ebii>C *85 MJ* 
Tf me y»i loo 
•-•5 >j.-B vjs * B3 
ddvrst Ad«ani: 

'■.r-.'o s si r.t>4 
c-nlh = IS? 15 29 

hv oa d 734 

ln;oo 13.W 

S.-t'P 14 25 1425 
AftiSCr-l i*X+ 1*5* 
AlierSt 17 33 >7 03 
Alhancr Can: 

Anar. ► *JJ 6.75 
9alai P 17X4 132? 
•Tonod p ss; 6 14 
Count o MX? |o 
G135A u 10 1: ic ?i 

c-jytp :n 6fl 
•yiniv 24+ 2 a3 

H. yrcc 5 24 5X0 
Ii'iis 14_22 1506 

. ran p ».x* 13 is 
-.’V.J “.?3 lli.l* 

Ulyn'n 2 11 42 11 » 
Vo-lao 8 4’ *11 

VJ!m rro run 
•.’.'■■.5 A 45.' to 15 
V-.W5 B 4X5 90S 

V.wCA 8 K 1028 
:.VH 1 « t» 4X8 

•JTIVv 5 8' 10 34 
•lEur o D.F" 9J4 
CL-v>Ae»3i :i 6." 
.v.io u 9J5 ip i» 
vir t 5BS 9*s 

Teens- ?4_*2 2a2S 
.■.Idln; I7p 1.«fl 
AianCA 192+ 10 4J 


BM Ask 

I CAP 1668 17X1 
HE to 0 22.19 2JX4 
u Per a 1149 17.19 
SmCOP 17 09 18.13 
T«EhP 110 11X3 
TECAP14X5 1528 


TEAM o 14J6 15X8 
TEVAo 14.78 


WshP 
A C-ttlFd 
AHorlio 
A Invsl 
a inv in 


. 15X2 

15X3 160 
79* 673 
1.17 NL 
680 7.43 

5X7 5X6 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


Aiiura Funds. 

G-vi-r 1030 10 ■’3 
e-iAth 1347 14 S5 

:ncc H3 X: ID IS 
'F Inc 9Cj (OX* 

Ami./ AAd.dnl 

3dlan 1 1.1? NL 
bapll-r 1 1 7* NL 
L'Oil 4 9* ML 


jmer Capital: 

Cm.t» ItB* 1646 
Curitto >X4 t87 

*irOt D 19 *& 2065 
E-ilipu U20 14.07 
E since 452 4X0 
£■«■ 93 frl 

Fd*Am;?«6 IJLM 
C-«r»<o 10 3A lu 90 
C-vTO’ 10X3 ID 96 
■Jiinnwa i? 6 * 
Harbr p 74.1* IJ 0* 
t Id P SXI 5B» 
VunBo «X5 10.03 
face r I’ ID 13 W 
TtH* u 10*4 II 28 
T-E Ip 10* Hi3 
■lE'PLv 12 01 US? 
American Fimas 
a Sol a 11,51 12 21 
niticpp 12 05 I2.~4 
A.V.utI t MU 21 8* 


Sand o 

TOM 





■- ID t'- E 

14v? 

■ 5 bb 


3UK 


Patou i 

7*8* 

17.92 

Co- r p 


■4.10 

C a th o 


21 J9 


TO.i: 

14 04 

1 nrii u 

i.’elt 

t; jr 

■nri-iS *■ 

il*} 

>4 31 


Amer Nan Funds: 
Grth 4.74 5 18 
inco 71X9 7160 
Trine* 15X3 16X8 
Am Perform: 

Bond 10x0 io.9« 
EaulW 11X5 113* 
InlBd 1041 10X4 
A All Inc unavall 
API Gr Ip 13.3* 113* 
Amwav f 644 670 
Anal vt 1754 NL 
AnchrCo 2304 2104 
Amstng 7X6 nl 
A aoita Funds: 

A2 Tf 10X0 10X7 
CO TF 9.94 1035 
HI TF 10.97 1143 
KV TF IM5 10X7 
OR TF 10-03 10X5 
ArcttCan 1178 1138 
AscPSIk 20J4 23 47 
AllasCA 1029 10X1 
AlHnGv ’O.IS 10-44 
BB&K 10X1 NL 
BabctOv unovail 
Hobson Group: 

Bond . 1X5 NL 
Entero 13JD NL 
GwTh 1143 NL 
Inll 1113 NL 
Shady* 928 NL 
TakFr 68* NL 
LIMB 51 1453 NL 
UMBB 10X8 NL 
Value 1**1 NL 
BolrdBtP >670 12.77 
BairdCd P 71.17 0 4* 
BurcnAr 14*5 14*5 
Bamen Funds. 

BasVI 17X5 NL 
Fitedl 9.77 NL 
VI Inll 9.1* NL 
Bracpm 7707 0 0 
B+PC Hill 37 8* NL 
BrIIAIBd ID. *7 NL 
BellAIEd 1131 NL 
Benhaip Capital: 
CaltL 10** NL 
Collin 9 47 NL 

CatIH 887NL 
CoTFI 1045 NL 
E aCra 1D25 
C-NMA 1039 

Goldin 8X2 

IncGiT >7.19 
HIT FI 10-33 
NITFL 11» 

Tgl995 25J7 
Ta-jnno -14X4 
TO2H05 17X0 
TU7010 2331 
Tg2015 <*B7 
TgMTfl H.*7 
TNlilf 10 34 

Berger Group: 

■do ia:o 10.2D 

tot 8X5 8X5 
Bernsleln Fds: 

GvXh 17X5 NL 
5htDur 1179 NL 
intDur 1797 NL 
Co MU' 12X2 NL 

DiuMu 12*0 NL 
NVMu 17.45 NL 
Btotthurt Funds: 
Pi-CMP 5X3 5X3 

ST C-i 1.94 1.94 
SlrGr P 9.83 4X2 
DdEndw 1294 NL 
Bo-.ton Co: 

La ADO 2650 NL 
Inll HJ3 NL 

JnlG»Dl715 NL 
Marti p 10X8 NL 
SpGttlP 1* AD NL 
Bmdvw 19-70 NL 
Bruce UP NL 
Bull & BearGo: 

CaGr p 6X1 NL 

Earned 12.49 NL 

FNCIP 1644 NL 
GoIdP I243NL 
HI Yld P 8'4 NL 
SdEqD 17X6 NL 
T*FrP 17-50 NL 
U&GvP 14.13 NL 
Burnhm 20X5 21X3 
CGM Fund*: 

CODDV 24X9 
Mull 78 74 
Coimo5> H-0> 
CQIMun P 669 
CalTrst 11 Jt 
CalUS 9X8 NL 

Calvert Grqap: 

Ariel 22X6 29X4 
ArielA 1X17 19X8 
CobIII P 27.00 2110 
GvLtd 16*8 1524 
Inco 1616 1*.W 
Xoclol P 28X0 2440 
SoeBa 18X9 16X4 
SaeEa 1699 l?.** 
T* F Lf 10*5 10X7 
TfF LO 15 74 16X2 
T<FVT15J4 1*0 
US Go* 1500 1675 
VVShAFjia 17X3 
Capslmte Group: 
CshFr 9X9 10.1? 
Fd 5W 1*10 1640 
Gylmc 449 4X9 
MedPs 1453 17 34 
PBHG HAS 17X2 
Roy El 4X8 7X1 
Trend 14.35 15X7 
CorUCa 12.15 17.79 
Cornea Caoote o: 
EmGr P 10 71 11JI 
Grows 1907 19.97 
TRetnp 1121 11.74 
Carnegie Funds: 
Gg.Ip *.14 9J9 
TEOnG 9-28 9.72 
TENHI 4i3 10 I* 
Cdranl 5tX7 17*7 


NL 

NL 

NL 

8*9 

NL 


Bid Ask 

CrdnIGv 693 9X5 
Cnl5hs 19X1 NL 
Chart BC 11.75 II.T5 
Chestnt 112X3 NL 
CIGNA Funds: 

Agrsv P 1631 17.17 
GvScp 10X4 1057 
Grlhp 15X7 15X6 
HI Yld a Ml 8X5 
Incpp 7X9 7.9? 
MuttBp 7X7 8X8 
Ulllp 1111 13-BO 
value p 17.1 1 1601 
embank iiulCIT: 
Balanl 2X8 NL 
Emit I 2.90 NL 
incomt 2X2 NL 
ShlTrl 1JQNL 
Cllpacr 45X6 4SX* 


Cotonlal Funds: 

ip 15X3 16X0 


AGold 

CalTE 7X4 7.41 

CpCsh p 44X4 45-55 
DvMln 674 7.10 
Fund P 20X22709 
GvSecp 1058 11.11 
Gwthp 13.12 1192 
HlYld p 5X1 5X9 

incom P 67* 657 
InfEao 15X2 1679 
MAT « 7J7 7.63 

MITE 6*2 695 
MN TE 69* 7X1 
NY TE 6-71 7JM 

OhTE 6W 7X8 
imlln P 11X2 12X4 
TXInap 7.79 618 
TxEx p 13X8 13X3 
US Gvp 707 7X7 
US Ida 1692 20X7 
Colonial VIP: _ . 
DwRct 111.17 11.17 
FOSect 9.93 9.93 
Gwtfll 11X3 1153 
Htlnct 678 678 
NVMU f 9.72 9.72 
infHdt 10X8 10X8 
Columbia Funds: 
Flxefl 12.97 NL 
Govt 057 NL 

Grth 2697 NL 
Muni 11X7 NL 

Sued 48X4 NL 
Common Seme: 

Govt 11.13 11.94 
Grurth 14X5 1623 
Grinc 1*X0 >5.M 
MunB 12*4 U27 
CwtRlBI 2X4 2X4 
Compass Capital: 
Eamc unavall 

Fxdln unavall 

Grtvtti unavall 

5hint unavall 
Composite Groun: 
BdSihpMOS 11X1 
Gwlnp 11X4 12X5 
inFdp 65) 68* 

NVV50 a 27 00 2627 
TiEs P 7X8 758 

USGv 0 10X7 10.70 
ComPlSlr 951 9.9* 
Caim Mutual: 

Gavt 1091 11X7 
Grwtti 1199 1691 
ToIRCl 1354 1644 
Cooley 14 *8 NL 
CorEaln 19X9 NL 
Cauasellon Fd: 
CaoAp 12X1 NL 

EGth 1492 NL 
Flxlnc 9J8 NL 
GblF«d 9*9 NL 
intEau 110* NL 
InIGvt 1055 NL 
NYMu 9J9 NL 
ClrvCa 17X0 17.« 
Co wen p 11X4 11.81 
CnwnODP 1630 1603 
CmbioG 11.17 11.17 
EurEn ?.1» NL 
Dean Winer: 

Am VI I 1BJ8 18-38 
CalTF 1 12.20 12X0 
COPGr 113-84 1108 
Convf t 651 651 

DrvGr t 13X5 13X5 
DIvGI I 269? 24.97 
Eurn I 698 698 
GIW f 9.K 9X2 
6 Plus I 9X3 9.23 
HlYld 584 6.18 
InttlMI 955 955 
NYTFl 11M 11X3 
NHPSt 11X9 11.09 
Oatnl 9.0S 9X5 
PacGrt nxs nxs 
PrcMI 673 673 
Premro 4.71 1611 
SearT p rijv 
AdTxp 603 603 
Mngdl 10X4 10X4 
Strati 13X1 1121 
TavE* 11X5 11X2 
USGVir 9J3 9J3 
U1II I 11.9* JI.J* 
VolAd I 75X4 15.2* 
WWIn 9.1* 9.1* 

WWW I 16*0 Utfi 
Delaware Group: 
Dcclrl 1608 1757 
Decllt p 12.45 12X0 

DHcop 20-99 2104 
DOlChl 625 670 

DICtlll 0 625 65* 
Gwt IIP 837 9X1 
Inu I 989 1620 
Inv IIP 9X9 NL 
TxFPo 7.95 ,635 
Thins 10X7 11x1 
TxFU 1157 12JJ4 
Trend 9.74 1|XS 
Value 1634 15X4 
Dime n sional Fdi: 
USSml 615 NL 
Japan 25X7 nl 
UK ilW 14X7 NL 
Coni 1457 NL 
FKd 1 02. 11 NL 
GI8H 101X5 NL 
Gavl 106*7 NL 
intGv 10573 NL 
DG Dlv 2358 
Dodged Cos: 

Baton 1692 
Inca 11X1 
Slack 4443 
Dreyfus: .. .. 

A Band 13X0 


NL 


NL 

NL 

NL 


NL 


BM Ask 

CalTx 16*7 NL 
COPV a 12.97 1158 
CuSnc 617 NL 
Drevf 12X5 NL 
GNMp 14X1 NL 
GlhOn 11J7 NL 

index 1637 NL 
insMuai7X8 nl 
in term 1171 NL 
Levoe 17X1 16*5 
most* 15x7 NL 
N J Mun 12.74 NL 
NwrLap3IX2 NL 
NY Ta. 1600 NL 
NYTE P 1680 NL 
NYlnp 10.94 NL 
Peapin 13X8 NL 
SfllnT 1671 NL 
SIIIGV 11X2 NL 
ItT Ad P 3242 3142 
Slincp 1115 1177 
Sllnvp 20X1 2IJ7 
StrWp 263* 29X4 
Tax Ex 12X* NL 
Thro C 7.91 NL 
U5G Bd 13X9 NL 
U&GIn 1250 NL 
Dreyfus General: 
GnAa P 2*58 NL 
GnCA 12.75 NL 
GMBO 14X7 NL 
GNYP 16X5 NL 
Drayfus Premier: 
CAMU P 12X5 11*3 
CTMup TIJ0 11X3 
FLMun 1604 1672 
GnmaDl6*2 15X1 
MOM p 12X0 12.77 
MIMu P 1*47 1615 
MAMP 11.14 11X9 
MNM P 163S 15JM 
NYMp 13X8 1191 
OHMUP 12.10 12X7 
PAMUP I5J3 16-05 
MuBdp 13.45 1608 
DupKvtl 4.90 NL 
Eaton Vance: 

EVSfk 1614 14X5 
GvIObP 11X2 11X8 
Grwlh P 8X7 6*8 
InBrap 7X1 7.78 

invM fp 7X5 7X1 
MunBd 9X9 9X* 
M nulls 15-0* 15-79 
STGblt 9.90 9.90 
STTSVP510 51X2 
Sptatp 27.53 76TO 
TotRIP 9X9 98* 

Eaton V Maratttn: 
CalMnt VX8 9X8 
Eolne 1 ia*9 10.99 
FITxF I 1054 1654 
HI Inct 675 672 
NIMwn t 9X5 9X5 
NJ TF I 10X4 10X4 
NYTF I 1651 IO.S3 
OIiTkF 10X7 1007 
PA TF 1 10X1 10X1 
EcttoEa ll.lt NL 


Emblem Fund: 
ErnEa 11X3 11X0 
IntGv 10X7 10.V! 
OH Rug 1040 1DJ3 
RelEa 1151 H.99 
SI Fad 1031 IOX4 

EmrldEq HU* 10*5 
EmpBld 17X0 1607 
Endow 17.93 NL 
Enttrprlse Group: 
COTA p 23X5 2451 
GvSecp 12.15 12-7* 
Grlncp 15X* 1613 
GwthP 7X0 60S 
HYBOD 9X7 I0J0 
InllGrp 13.10 1175 
PrcMo 11X0 1155 
Ecu! (able Funds: 
GovSCB I 9.92 9.92 
BD1B1 IS.09 ISO* 
GwtnBt 17.94 17.94 
STWI p 9J4 9X3 
STWB I 9X5 9X5 

TaEBI 10 31 10X1 

EqStrat 2690 NL 

Evergreen Funds: 
Evgm UX2 NL 
TatRtn 165* NL 
VolTm 1251 NL 
LldMk 16*1 NL 
ExeeiMId 257 2X9 
ExcHYp *X3 69* 
FBL Gth I 11X0 11X0 


FPA Fuads: 

Cadt 15X2 1628 
Nwlnc 10X2 10.70 
Perm? 14X6 15X4 
Per on 20X4 22X1 
Fufrmt 14.93 NL 
Fed e iutad Funds: 
Each 59X5 NL 
FBF 9X0 NL 
FIGT 9.9* NL 
FFRT 9.14 NL 
GNMA 11X4 NL 
FGRO 71.18 NL 
FHYT 8.10 NL 
FIT 1051 NL 
FJMT 1610 NL 
FSIMT 10X0 NL 
FSlGT 10X1 NL 
FSBF 1554 NL 
FST 23J* ML 
FGVT 958 NL 
SR 500 169* NL 
TgfVrpiail NL 
Fenimre 1455 1532 
FWeltlv Invosl: 
AgTFr 11X2 11X2 
AMgr 12X8 NL 
Bdlanc 12X0 NL 
BluCh 19X9 19X8 
CA TF 1159 NL 
CA In 9X3 NL 
Canad 16X2 1677 
CgpAp 1633 l*X4 
Cplncr 7.10 NL 
CngS 133X9 
Contra 23X5 2638 
CnvSc 1300 NL 
Ontl 1558 
Deal 1 1 23X4 

DlfiEd r 1408 NL 
EmGr r 14X4 ML 
Ed Inc 2528 2580 
EQH 1351 NL 
Ealdx 14.78 NL 
Ewan 1555 1601 
E-ch 89X0 
Fidel 1933 NL 
Fle>B 4X8 NL 


BM AOT 

GMBd 11.73 NL 
GNMA 1673 NL 
Gavt&c 9X5 NL 
Gralnc 19X4 20X5 
GroCa 2607 2688 
HlYld 12X3 NL 
InsMu 11X9 NL 
InlBd 1610 NL 
IntGr 13X8 13X4 
LtdMn 9X5 NL 
LpwFr 1675 NL 
Mourn *7.17 69X5 
Ml TF 11X8 
NL 

MATF >1X4 NL 
MN TF 10X7 NL 
MtgSc 1054 NL 
MunBd 630 NL 
NY HY 11.90 NL 
NY Ira 11X9 NL 
Oh TF 11X2 NL 
OTC 2645 25X1 
Ovrse 25X2 2621 
PcBas 12X5 13X4 
Purlin 13JS 14X3 
Real Es HUM NL 
ReiGr 164* NL 
5tHBd 9X4 NL 
SoeSIt 21X1 22X7 
SlkSIc 14X8 NL 
Trend 4758 nl 
USBI 10X5 10.45 
Ullllnc 12X9 NL 
Value 29X2 NL 
Wridw 9X7 NL 
FldllnV Instil; 

CTAR 6*8 NL 
EaPG 261* NL 
EoPI IIX* NL 
IP LTD 10X9 NL 
IP SG 9X* NL 
TE Ltd 10-7* NL 
QualDvIlXS NL 
Fidelity Selects: 

SI Air r 12JM 12X1 
SIAGIr 1601 14.44 
SIBiar 2600 2BX7 
SI Bra r 12X2 13X3 
SIBrkr 9J* 10. 16 
SI Che r 3638 29X6 
SJCmor 16*3 1694 
5tOefr 1611 1655 
SIElec r 1641 10J3 
MEUI 1 11X7 V3J53 
SIEno r 1548 15.9* 
SIEnSr 11X8 12M 
SIEnv r 12J8 1274 
SIFn5r 3129 3452 
SJFdr C6A5 2*54 
SIHIthr 71.79 74X1 
»lndr 1198 1641 
Sllnsr 16X1 1692 
SILnr r 77.11 27.95 
SIMOr 19X5 MX5 
SIMetl r 11.90 1237 
SIPoer 13X4 13X6 
SIRtm r 1258 1297 
SIPellr 19.78 2639 
SISLr 11.97 1234 
SISattr 1635 1692 
SI Tec r 2691 29X0 
SITele r 25X3 76X1 
SlUtllr 3SX8 3637 
Fidl Phrmttt: 

Eurap p 9JE 978 
GovSC P 9X0 »-79 
GrOo p 2043 2IXS 
HI MUP11.2* 11X2 
HlYld p 9.74 10X3 
IncGlP 13X4 1611 
ST BdP 9.75 9.90 
SOCSJtP 21.04 2211 
Fidelity Spartan: 
CAHYrHL34 NL 
CTHYrlOJ* NL 
GNMA 10.13 1612 
Gavin 10.72 NL 
Hlghl r 1692 1692 
LtdGv 1611 NL 
LTG 11.19 11.19 
Mktl r 2698 NL 
Muninr 10J1 NL 
N JHY r 1087 NL 
N YHY r 10X8 NL 
PAHYrIOXS NL 
ShIMu 9*2 NL 
FWuCap 17X3 NL 
Financial Ponds; 
Dvnm p 691 NL 
USGvl P 7.14 NL 
Enrgy 10X7 NL 
Envlrn 690 NL 
Eatv 16X8 NL 
Europ 11X4 nl 
F ins VC 11X0 NL 
Fie. 15X8 NL 
mtGov I2J2 ML 
InflGr 14*3 NL 
Util 9X2 NL 
luFreo 15X7 NL 
Gala 4J9 NL 
HlthSc J759 NL 
MIYIdp 6X5 NL 
Indust p 5X4 NL 
JndtflCB 10.53 NL 
Letsur 1552 NL 
PeBdS 12*5 NL 
Sell ik d axo 
MLTeeh 19.14 NL 
FtAmEq 12*4 1359 
FIAusIn I 9.99 1649 
FIAinLat 9X5 16.15 
FslEaar 12X3 1??1 
Fsl Investors: 

BICIMIP1350 1650 
Gtobal p 612 
Govt D 11X2 121* 
HlghY p 4X4 4Xd 
Inco u 152 3J8 
InvGrp 9X5 1615 
NJTF p 1205 12M 
NYTF p 1399 1603 
SpcBd 10X1 11X3 
SbSIIp 1214 110* 
r»E4P 7605 10-79 
ToIRt D 11 93 1381 
First Trust: 

T Fine a 14X4 14.91 
TFImPli** 1674 
USGuplOJf IIX« 
Fiaa investarv 

EmGt a 1174 14X9 
lntTrp 1647 169* 
MMunp 10.17 10X5 
OulGp 1213 1270 
Tellnp 1623 1670 
TRTsp 18X4 10X1 
Flagship Croup* 
AATE a 1604 10 48 
AZTEb 9X1 1034 


Bid Ask 

CPCfii 029X0 NL 
CTTEO 9X1 1624 
FLTEp 9X9 10X2 
GATEp 994 1631 
K rrE P 10.20 10X5 
LATE p HUM 1648 
LITE P 1609 1635 
MITE P10X4 11X2 
MOTE P16DS 1649 
NCTEP 9X2 10.15 
OHTE P 10X4 11X1 
PATEP 9 x 2 1604 
TrtTE 0 10X4 1681 
VATE P 10X0 10X4 
GWRtJP 15X7 NL 
Fles Fends: 

Bond P 1645 NL 
Grth p 11X7 NL 
Muir Ip 5X7 NL 
Fortress Invst: 

GISir 9X0 9X9 
HWalf 14X4 1681 
Mimlnl 1635 10X5 
TP US r 10X5 1615 
Util r 1690 1690 
44 WIEq 609 4X9 
44WOII 2X8 2X8 

Formed 10X3 iox3 
ForumSI 1608 10X7 
Founders Group: 
BlueCD 7X5 NL 
DBCV 16*3 NL 
Fritlrp 22X3 NL 
GavSfiClOXJ NL 
Gwthp 10X7 NL 
Inco P 8X4 NL 

Sped 7X4 NL 

WldGr 12X2 NL 


SC 


AGE 2X5 2X5 
Adi US 1604 10X4 
AL TF 1684 11X1 
AZ TF 1667 IT.ll 
COllns 11X7 11X4 
CdlTF 6.97 7X4 
CO TF 1687 11X2 
CT TF 16X7 10X0 
CvtSc +X2 10X3 
DNTC 17X2 1615 
EdUtrv 7X8 7.90 

FedTk 11.44 11X2 
FL TF 16*0 11X5 
GA TF 11XS 11X1 
GlOpI VXI 9X0 
Goto 17-59 13.11 
Grwfll 27X0 28.13 
HY TF 164* 10.90 
incom 2x0 208 
msTF 1 1 _S5 12X3 
LA TF 1081 11X4 
MO TF 1644 1690 
MoTF 1691 11X4 
Ml Tax 1131 11X8 
Ini 11X8 1204 

. TF 10X7 11X2 
_TF 11.00 11.4* 
NY Tax 11X1 11X9 
NCTF 1698 11.44 

OhlOl 11.45 11.93 
OBTF 10X6 11X1 
PdTF 9X8 1608 
PrmRl 63* 69* 
PR TF 11X0 11X4 
51 GOV 10X4 10X0 
SaEa 1L46 1215 
TA Gov 10.43 ion* 
TxAHY 7X4 7X8 
TX TF tony 11X4 
UIIIS 653 688 
US Gov 7.06 7X5 

VA TF VO-KJ 11X8 
Franklin Mgd Tr: 
CpQuto 21.13 21X5 
invGdp 654 690 
RtsDvp 1192 1650 
Freedom Funds: 
Envm p 9.13 9.56 
EaVoir 11.12 11.12 
GkrtMl 165a 165* 
GIDInt 1618 1618 
Goto I 14X4 167* 
Gvtlni 10X7 10X7 
MgTE I laffl 10.98 
RoBkl 12.72 12X2 
ST Wid 999 9.99 

FmntCA 1032 NL 
FnwIMA 11X4 NL 
FundTru+t: 

Aggr Ip 1650 1672 
Grth Ip 13X9 1600 
Grot to 1*X4 MX* 
inco I 9X8 94? 
GAM Fund*: 

Gltrt 10X8 11293 
mil 13674 137X4 
PcBas IE.14 139.12 
GIT invst; 

EaSPC 19X7 NL 
HIVd 1670 NL 
IniVM* 6.91 NL 
TFVA 11X4 NL. 
GNA | 9Xt 9X4 
GTCWbCrt: 

Amur D 1619 1690 
Banda 10X7 11x1 
Euro O 9X7 1636 
Gvincp 9.94 10X4 
Grinc 5X7 5X3 
HltCrp 17 JO 18X7 
tnllp 689 9X3 
Japan 012J7 13X0 
PacKc 1221 12XZ 
WIlfWD 1191 14X0 
GW Sierra Tr: 
CalBdp 1614 10X3 
Caine p 10X1 10X8 
Gv5cc p 1619 10X7 
Grinc a 16*8 11 JU 
Stlntlp 670 9.11 
NtMu p 1631 10X0 
Gabetii Funds: 

Asset p 17X5 NL 
CnvSc 11X6 12X0 
Gwlnp 18.93 NL 
Value P fxo 1610 
Galaxy Fundi: 

E«G«t 11X7 NL 
EqlVal 11X9 NL 


HIQBd 1004 NL 
HBd 1619 NL 


inIL- — 

GanwvGr 1134 NL 
Gatwvln 16*1 NL 
Gel co to unavall 
G*rt Etoc ln»; 

EIIDIv 12.58 NL 
EIKSI 1224 NL 
Elliiln unavall 
EHpTr 32X8 NL 
ElIrtTr IIX* NL 
S&S 37X7 NL 


MUTUAL FUNDS 


Figures as of dose of trading Friday. Aug. 9. 


565 LO unavall 
Gen Sec 13X1 13X9 
Gtaitel Grow: 

CaApp 1653 NL 
ErtaOP 33X0 NL 
Gin) el 76M NL 


AdIGv HUH 1601 
CopGr 1258 1631 
StrtEq 14X8 15X0 
ST Gov 1617 1617 
GrocHson Funds: 
EatGrp 18X8 NL 
Gvinp 13X5 13X2 
OpGrp 15X1 NL 
Grnspa 1619 NL 
GwWOTP 12*2 13X8 
Guardian Fuads: 
Bond 13.93 NL 
ParkA 22X5 23X0 
Stack 22X5 NL 
HTIniE p nxo 1225 
HanCoto 696 VXI 
Harbor Funds: 

Grwfh 1631 NL 
InM 17X1 NL 
COPAP 1601 NL 
Value 13.14 NL 
Band 10X1 NL 
HrvsIG P 645 697 
HeortG p *J* 10X1 
HeartWp 15X0 1371 
HeUnunan Fds: 
BIUCEQ12X7 NL 
DSCEO 1699 ML 
GrEn 1617 NL 
Inca 9X6 NL 
IncEq 11X9 NL 
LIVoJ 1638 NL 
QuonEalOO NL 
TF Inc 10X8 NL 
Heritoap 1238 1290 
Mrtalncp 9X4 law 
HiMark unavall 

Home Group: 

GvSec imovcdl 

Gralnc unavall 
HY Bd unavall 
Hot Man 19X7. nl 
H ummer 1651 NL 
Hanttagn Fds: 

CPI 49X7 51X5 
GtoM 14X0 1653 
Hard 12X2 13X1 
HI Inc 1280 11X9 
IAI Funds: 

Bond 161* NL 
iniFdf 10J8 NL 
Reana 21X2 nl 
R eive 10X3 NL 
Stack MXI NL 
value 1622 NL 
IDS Group: 

BIuCpp 5X9 620 
Bond, 4.70 695 

carp 5-00 5.27 
DlSCv 0 9X4 10.15 
DEI P 691 623 

Equlf p 1034 10X8 
Extl p 3X19 3X8 
Ffllnp 5.16 5X3 
GIBdP 5X8 5X7 
GtoGrp 690 61* 
Gwthp 17X7 18.70 
HlYdP 652 67* 

Insrn 5.10 337 
IntlP 62* 670 
MsdR P 10X7 1124 
Mass P 5.W 5 39 
MlchP ill 5X8 
Minn n 5X7 5J3 
MutIO 11X4 120 
NYp 694 520 

NwO a 11X4 12J5 
Ohio p 5X6 635 
PreMI p 576606 
Prog p 5.7+ 60? 
Select p 649 9.15 
Stock p 79J3 20J4 
StrAgl 1429 1629 
SlrEqt BX3 8X3 
strlncl 5X4 574 
5tr5T I 1X2 1X2 

SlrWG I 6X2 637 
TE BdP 3X9 609 
Utlllnp 5X7 518 

I&I Trot 10X4 1651 


'“gfifia 


. X5 1696 

Idxlt P 15X9 16X1 
Ido 3 17X1 19X3 

Tollnc 654 9.18 

IndependeeccCap: 
Qporfp 165* IIX* 
TRBdP 1659 11X9 
TR Grp 1226 1284 
InvPrtp 1031 10X4 
InvSer OpHM: 

CopGr 11X4 in* 
Milne 825 9X7 
QualSt 11X4 1158 
USGvl 1020 1682 
Inv Resit SM 4X1 
IdelP 13X5 1325 

" r y«lSr ,3, 17X3 NL 
GHiinc 9X5 NL 

1M1 19X0 NL 

JPGrth 74X2 17^ 
JP Inca 9.18 9J1 
jw Gam 2X1 215 


Janus Fond: . 
Flxlnc 648 
Fund 174* 
Grinc 11X0 
Twon 19X9 
Vcntur 4523 
WrkJW 15-95 
JaaariFd HX* 


John Hancock: 

p 11.95 


ASIAN . ..... 
Bonds 1669 

CATE 11X1 
Giebip I7JH 
GrwthpUM 
MA TE 11.12 
NYTE P 11X2 
PcBrap 925 


Sod Ep 6*7 


Strinep . 
TxEkp 10X1 
USGvp 8X1 
GvSpp 1027 
KS Mun 11-55 
Kaufmnr 2-M 


1251 

15X8 

11X4 

17X1 

16X0 

11X4 

1175 

9X8 

9X8 

727 

11X9 

9X3 

1675 

1207 

NL 


Kemper Funds: 
BluCh 1280 
CalTx 728 
Divine 697 
EnttGv 635 
EnvSv 1699 
FLTx 9*4 
Glblnc 9X0 
Grth 12X0 
HI YM 67D 
Income 8X4 
IntIFd 8X0 
Mun B ».W 
NYTF 1035 
Retirl 11X3 
Ret1r3 11X4 
STGtob 9X7 
Summ 5X9 
Tech 11X4 
Tot Rt 9J6 

US Gv 9X9 

Kemper Invst P 
Dlvlnf 515 
Eaulti 17X6 
Gvtt 7X4 
HIYd I 7.13 
SMintt 8X4 
ST Gi 9X4 
TotR1 1 1237 
KdVCnvp 112* 


13X8 

7X2 

7X0 

674 

1690 

1613 

9-9S 

1X58 

9.11 


9X4 

HtodT 

10X4 

12X5 

1204 

9X2 

5X0 

1235 

10X4 

9X3 


515 

17X6 

7X4 

7.13 

8X4 

9X4 

1237 

NL 


GusBl 1 15X2 15X2 
Cus82t 1518 1518 
CusB4 1 619 4.19 
CinKII 9X5 9X5 
CUSK21 7X3 732 
CusSl r 2651 24 Jl 
Class 1 9X1 9X1 
CusS4t 7X5 7i>5 
inti I 574 574 

KPMt 15X5 15X5 
TxETrt 10X0 1090 
ToxFI 7.99 7.99 
Keystone America:.. 
CAPIFPMJB 10X8 
Eaton 1221 1282 
FITxF p 1635 10X7 
GovSC PlOXA 10X7 
GtStk p 1530 16X6 
HrtGrplSJ* 19X4 
HrEGP20X5 21X7 
HlYld p 4Xf 421 
ImrGdp 674 9.18 
Omegn 1615 lf.fl* 
PnTx n 10X5 1697 
TsFrp 1015 103* 
WWBn 9X6 10X5 
■Odder Group: 

Gvf I 1654 1517 
KPEI 2698 24X2 
KBlnlE p 1629 NL 
LPIFG; 

IntMuf 10X1 10X1 
TIFT 92S 9X5 
Landnrark Funds: _ 
Baton 11X2 11.93 
Equity 11X3 11X3 
NYTF p 1625 1025 
USGdv 9X8 9X8 
LMH 1503 1503 
Leniwasoa: 

Gvlntp .45 1 l . 
InvGrp HL1S 10.13 
MtfTF p 167* 15TB 


Ssi jnv p T5*T 15X1 


TOIR1P10X7 
vaiTrpuxa 16a 
LexIngtanGro; 

CLdr 11J5 
GNMA 608 
GFobl 11X2 
Goto Id 502 
G thine 1*4* 

TE BM 1615 
TchStr 11.98 
widEmlOXl 
UbAUG 9X5 
LtbAdT 9X* II 


Llbertf Family: 
Am Ldr 13X0 1 


.... 1635 

Cnvlnp 9.15 9^ 
FT let 14X1 1530 
HitoBd 9X0 101* 
TX Fro 10,79 11X0 
US Gvl BJ1 8X1 
UtilFd MX4 10-93 
UndDIv 22X1 NL 
Lindner 1639 NL 
Lard Abbetf: 


Afflltd p *95. 10X7 


UUftp 6X9 
DevGlP 9X0 HUM 


Eq 7990p IOlSD 
FOV1P 1117 13 


1A05 

GIEap 1634 11X9 
Gilncp BX* 9419 


GvScp 287 W1 
_ “ -p 11.19 117S 


TanFr 

TFCaP 1071 11X4 
TFNJ 4J1 515: 
TxNY p 11X9 11X4 
TFTXD 9X4 10X3 
ValAp p 10X7 11X4 

LoRVF 9.9* NL 

Lutheran Bra: 

BroHI 7X3 623 
Fund 19.18 30.19 
Incom 650 6*5 

Mum 639 6X3 

MFS: 

MIT 1634 I5U 
FlnDv lixi 12H 
GrTStk 10X1 112* 
CopDv 11X4 12X5 
Spec! 679 9X3 
Sectrp 1507 1599 
Etna 1694 20.10 
TalRe - 117* 12X5 
GvSmip *29 9,75 
GvPlp 584 7.18 
FlnBd 1324 iX9i 
GyPr p 692 927 
Hllnc 4i5 678 
H1IK2 7 JOB 7.43 
IncOo 7.92 631 
MuBd 1654 11.0* 
MuCAp 5X3 5X0 
MUAL 9.73 1022 
MufiA 9.97 10X7 
MIMA p 10X2 11X4 
MuMDplUH 11 Jf 
MuNV HLU 10X1 


MUNC 1IJA 11.93 
SC 11X4 1113 


MuSi . 

MuTNb 9.99 WX9 


MuVA p 1123 1178 
MUWV 11X1 11J* 
MuHY 9X8 9J3 
WklGv 11.91 12 JO 
WktTR 9.14 9X0 
MRS Lifetime: 

CQPGI 13X1 13X1 
GlObtl 1514 1514 
Sectri 12X4 12X4 
Etna I 1684 1684 
Gold I 4XA 68* 
GvPII 598 698 
Hllnc! 537 5X7 
Inline I 9X3 7X5 
MuBd 1 6X2 0.0 

QualB I 9X4 9X4 
Tat Ret I 9X* 9X* 
MJM Funds: 

Bdlnc 689 NL 
Slklnc 10J7 NL 
StkGrwlOJO NL 
StfcAo 13X6 NL 
MIMLIC Feeds: 
AstAll 1270 1327 
Invl 1535 161* 
. MtoSc 10J3 11X6 
MSB Fd P 17X8 NL 
Mockende Orn: 
AmFdPll74 12.4* 
CA Mu Pi 0X4 10J* 
Canad p 648 *21 
Fix top 97* 1025 
Grlncp 7-27 ?J3 
NA TRp 532 *71 
NY Mun 9 JO 10.18 
MotoStav Fends; 
COApt 1682 14X2 
Cottvl 977 977 
CrpBdl 6S5 4X5 
Eaidx ins mo 
GtoM t 978 971 
Goldf 613 613 
GovPIt 670 670 
TxFBI 976 97* 
TatRti 1532 1X32 
,yoll 12X1 72X1 
MalnSf I p 1640 1512 
MarketMaster: 

Eqlnc Ujl 11.71 
MpdBd HUM 1651 
MD Mu 1634 10X5 
Value 11J3 I2JJ7 
VAMU 1024 10.74 
Mathers 1591 NL 
MOKuE fp I1JK NL 
Manilfp 10*0 NL 
Merrill Lynch: 

AdIRA 10-01 1022 
BalA 11X4 12X5 
BaVIA 19X0 70X1 
COMA 1129 IIX* 
CaoFA 25X8 272* 
CpHIA 599 728 
CHQA 1121 1178 
Coll 11.1? 11X3 
CpOIv 67* 694 
DvCao 16*2 11X4 
EuraA I1J1 1510 
FdScp 9X4 10X4 
FLMA 10X1 10X3 
FFTA 1694 1614 
GIA1A 11X1 12X2 
GIBdA 9X3 16IH 
GICvA 9X2 9X0 
CMLHA 1609 167V 
GrlRA 1693 1596 
Instlnp 9X5 9X5 
InHOA 11X9 11X6 
MHYA HUH 1673 
MnlnA 601 824 
MnLtd 9J7 9X4 
MnlA 9X7 9X4 
NtRsA 1538 1424 
KJfAA 10X1 1064 
NYMA IIX* 11X3 
PacAl 1679 2610 
PAMA 1020 1673 
PtuwA 11X4 11X3 
SdTA 694 9X4 
SfjViA 1218 1503 
StDvA 11X9 1273 
ST GA 973 10X3 
Adi RBI 1601 10X1 
BdIB I 1170 11J0 
BaVTB 11695 16*5 
COMBtllJf 1129 
CFd B * 2523 1523 
CpHIB 1 7X0 7X0 

CHQB 1 1121 1121 
EurBt 11.14 11.14 
FLMBI1DA1 10X1 
FFTB 11694 10.94 
GIAIB I 11X8 11X8 
GIBdBt 9X3 9X3 
GCvBt 9X6 9X4 
GIUtBI 1607 10X7 
GriRB 114X9 16*9 
InlHB 1 1699 ».99 
MHYB 1 1029 1629 
MnlnBt 68& 600 
Mill B l 9X7 9X7 
NIRBI 1519 15.19 
NJMBI10XI 10X1 
NYMBI11X7 11.07 
JftcB tf 1650 18X0 
Pa MB tlQJ in.* 
PhJtBI 1697 1597 
Rttoer 9.71 971 
SciTH 1 678 878 
ST GBI 973 9.73 
SoVIB I 12X8 1 2X8 
SDvBI 11X7 11X7 
Merrlman Fds: 

AstAll 110X4 NL 

BIOi 11X5 NL 

QtoApniJI NL 

Covl 9X9 NL 

MeiLHe straesi: 

CaAo p 1427 15X5 

Engyg 9X4 9X8 
Eqlnc P 648 9X9 
Eatovp 12.14 12.71 
GvScp 593 778 
Gvtlnp 11.79 NL 
Hllnc p 554 580 
MadAp 7X8 625 
NYTF 7J4 7X9 

TxEkp 7X3 7.78 


MMwM: 

Grow a 13X8 1373 
US Gvp 10.18 10X0 
US Trap 694 yJ3 
IntGv 0 1020 10.30 
TF ton 1071 1631 
um 1029 1691 


Monelta 1648 NL 
Monitor Funds; 

Fx in Ip 2632 31.17 
Gvrihl p 2537 2634 
OhTtl p 20X7 27X7 
FstoT 2632 2022 
GwihT 2537 2537 
IncEq 26X0 20X0 
OflTFT 20X1 36*1 
SIBdT 2657 2657 
MontrSI P 2025 21X9 
MontSm 12X7 12X7 

K KUP 1254 12-95 
Mn Stanley: 

BQl 1624 NL 
EmGr 1672 NL 
FxdtoC 1072 NL 
IntlEa 1077 NL 
Mut Ben 1607 1597 
Mutual of Omaha: 
Amerp 10X7 1599 
Grwfh p 1609 165* 
Incom p 977 HL26 
TxFra P 11X4 12X3 
Mutual Series: 

Beacn 2375 NL 
Quaitd 21X1 NL 
Shares *570 NL 
NCC Eq p 1217 12X4 
NCCFXP 1619 10J9 
NYL i rant eat: 
EAFE 1050 NL 
Bond 10X0 NL 
GrCa 1145 NL 
IdxBd 1642 NL 
IdxEa 11^2 NL 


Mult A ^6M NL 


5TBi:16S* NL 
VatEa 12X0 NL 
Hat Ind 14.17 1477 
ftattonal Fends: 

Bend 170 178 
CoTjE 1515 13X1 
FedSc 9.19 9X5 
Mu I FI 1250 1512 
GIOAI p 1174 1173 
Stack 6*2 9.IS 
Tax Ex 1622 1673 
Tatlnc 8X4 9.19 
TotRe 7X7 514 
WldOpn 6.95 7J7 
Nationwide Fds: 
MatBd 975 1600 
NatFd 1558 14X4 
NqtGI 694 9X9 

TxFrr 9X7 9X7 
He iib crger Berm; 
Genes 4X5 NL 
Guard 43.47 NL 
Ll Mat 10X9 NL 
Monhl 1177 NL 
Must 1631 NL 
Portnr 1653 NL 
SelSect 19 J* nl 
U ltrBd 9X1 NL 
NewAIM 29 JA 31.12 
NwCnl Ip 1178 NL 
NYMunp 1X8 1X8 

NWPfTIg IT 71 11.91 
NewtGI 263* NL 
Newtln 079 NL 
NICAPGA 1518 1591 
Mcboira Group: 

Nidi 45X3 NL 
Neil II 2373 NL 
Nctlln 531 NL 
NdiLt 1554 NL 
NOOCnvS 483 7X4 
NelnvGr 27X9 27x9 
NBlnvTr 687 687 

Nomur I 1513 15.13 
Norm Am Sec Tr: 
AaAA P 690 7X4 

QlAAp 922 9X8 
Gwthp 1053 IIX* 
MdAAp 7X3 601 
USGvl p 9X3 HUT 


Nuveen Funds: 
CASpc 1600 1050 
CA Ins 975 163* 
InsNal 9X0 1639 
MunBd 694 959 
NYITF 950 977 
OhTF ?X* 1614 
TF MA 9X0 9.45 
TFNY 9X2 1611 
Oberws 1638 19.15 
OlVEaln 1513 NL 
0*0 Dam 1 7X4 268* 
Olympus Fends; 
Eautv >1510 12X4 
Prmtnt unavall 
TE CA unavall 
TEHYr TM 7.79 
OPPenheimer Fd: 
AsetA p 10X4 1779 
Blu+C p 14X1 16-79 
CATE 10X2 10X2 
OlHYpllXI 11.98 
DISCO 2605 2552 
Eqlnep 9.13 9X9 
GNM p 13X1 1479 
G total p 3645 3531 
GIEnv UTS 1174 
GIB to 20X7 21.72 
QGr 1178 1250 
GoWp 1631 11X1 
HlYld R1524 1590 
InvGrp 1620 1671 
NYTKP12X9 12X9 
OOPOnp 9X3 HL23 
Sped P 2558 25X3 
Strinep 693 5.18 


Tarot p 2X0 2577 
*Fri 


TjtFrp *X5 10X1 
IP I5J1 1*74 


Time, 

TetRI P 7T1 7X5 
USGvp 9X1 9X8 
VdlStP 7515 1375 
Overtond Express; 
AstAll 10.90 11X1 
CA TF ima |i rn 
VRG 10X9 ibJq 
P fAM Ini 9.77 *.?7 
PFAM 5m 1404 14X4 
PNC Co p 10.74 10X4 
PNCM p 1605 10X3 
Pacific Horizon: 

AaGr p 25X1 34.19 
CATFPI19* 1617 
USGv 1601 10.1* 
PodflC iev: 

Law Du 10.15 NL 
ShorIT HUB NL 
TOIRI 1036 NL 


NL 


TR5AF 10.13 
Pacifica Fds: 

APrsn 10.12 NL 
Baton 1073 1173 
CATF 10X1 1690 
Gwtti 1642 1691 
Incom 1037 1075 
Paine Webber: 

AsstA t 1637 10X6 
ATLApUXS 7479 
BiueAt 15X2 1573 
CalTAp 11X4 11X0 
DvGA P1679 19X8 
EuGAP 681 9-23 

GIEAP 11X7 12X3 
GilnA PlOJtl 1695 
GiGlAp 8X9 9T1 
GrfllA P 1695 17.75 
HllnAP 7X0 779 
IncAP 9.11 9X9 
InvGAP 992 10X3 
MH1AP1617 1659 
NTxAPlIJI 1178 
NYTAP 9-95 HU* 
ROFAP11T7 11X0 
USGAP 978 1619 
AsstBt 10X5 10X5 
ATLB t 15*4 15*4 
BlueB 1 15X1 1601 
COLTS 1 11.05 11X5 
DvGBt 1677 1677 
EuGBp 8X0 680 
GrthB t 16M 1694 
GIEB t 11X4 11X6 
GUnBI HUB 1650 
GIGI0 1 8X7 8X7 
HIInBI 698 6X8 
IncB t 9.11 9.11 

InvGBI 9.93 9.92 
MHIBT 1617 HL17 
NTxBtUXl 11X1 
NYTBt 9X5 9X3 
RoFBPlIXt UT* 
USGBt 978 978 
CFIx P 696 9X3 
STGIAP 9X0 HLIO 
STGIB 1 1609 10X9 
Paragon Pt: 

GutfS 1689 11X0 
' ~ ' 1610 HUB 

1626 1674 
1617 1665 
10X1 11.11 
11.94 12X0 


InlBd 
LA TF 
ST Gv 
ValEfl 
ValGf 


Fartutoa* Fds; 

Bond 1619 10X7 
EauttV 12X9 1508 
HIEQ 1598 1559 
IntGvi 1615 1663 
LtdMt 9.98 10.45 
Ml Mun 1620 16X8 
MuBd. 1624 1072 
- " ‘ MX* 15X4 

3177 2556 
263* 30X4 
14X4 16*9 
15X3 NL 
1607 10X7 
7.17 7.17 


SmCVI 

Pontius 

PasotJG 

RawNF 

PoxWW 

Pelican 

PennMur 


Govt 

InstGv 

MNTE 

NotTE 


PAMunl 1642 1D74 
PermPrt 15X9 NL 
PrmTbil 44X9 NL 
PerrttOS 10X3 NL 
Phi to 5X* NL 
Ph oeni x S e t Its : 
Baton 15X8 16X6 
COPAP 1577 165* 
CvFd 1634 19-25 
Grwlh 21X3 2502 
HIQucrt 9.14 9X2 
HlYld 7X5 7X2 
inti 11X2 1178 
Stock 14X3 15.15 
TotRIP 15X4 1613 
Pilgrim Grp; 

Adi US 7X7 7X7 
CpU if p ioxo iaxi 
GNMA 13X1 14X0 
HlYld P 5X4 5.73 
MOTC 11X9 11X4 
SfltTrP 9X8 10X4 
Ptaneer Fend; 

Bond 9.12 9X5 
Cot® f 11X3 1172 
MuBd 983 1629 
Europe 14X9 15X9 
Fund 31X1 33XZ 
II 17X* 19X3 
PThre 1ST* 17X8 
USG* 1611 1659 
Ptoer j affray: 

Baton P 18X2 11X4 
EmGr 1149 14X5 
9X4 9X5 
10X2 10*8 
10X4 1077 
. . _ 10.40 10.83 

Sadr p 1585 13X9 
Value P 1672 17X2 
Portico Fds: 

Bald* 23.7? 23X5 
Ealdx 77X0 27X7 
tncGr 31X4 NL 
SI FIE HLU 
_ SpGr 27X1 
Price Foods: 

Baton 1074 
CalTF 9X3 
COBAP 1TJ7 
Ecu In 14X* 
Europ 9X4 
FEF 10X4 
GNMA 9X5 
GtbGv 97S 
Grwfh 17.40 
Gthinc 1586 
HIYW 7.79 
Incom 8X8 
InflBd 971 
IntDIsI 1522 
Intis Ik 9X9 
MtfT«F *X4 
NAP 30X9 
N Asia 1500 
N Era 21X4 
NHorz 14.72 
NYTF 9.91 
SCITc 14X4 
ST Bd 697 
Smcvi 1610 
SoCGr 10-2* 

Spec In 10X0 
Til FiT 8X7 
TilFfH UX4 
T*FrSI ilS 
US Inr 5.1? 
usena 9.99 
PrimryT 11X2 
Pmcipi Prew: 

DvActi 1595 14X1 
GvtPri 9.11 9X4 
itnTE 9.95 10/S? 
SP 100 13X3 14X8 


NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

nl 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

«L 

NL 

NL 

NL 

NL 

NL 

NL 

NL 

NL 


19X7 26BI 
11X4 11X2 


24X6 25X4 
11X3 11.93 


TITO 11X7 
5.18 . 5X7 


TEPrt 1X2 671 
Princor Fandt: 
AoGIh 16X6 1775 
Bond 1040 1075 
CnpAc 
Gavl 
Gwtll 
Mangd 
TE Bd 
World 

Provident Mu t eal: 
Grwfh p 7.15 7X1 
invst p 8X1 873 
PATp p 12X0 1509 
TxFBP 9X6 9X9 
TotRIP II J9 15T2 
USGvp 11X5 1541 
ValShp 10J9 IIXS 
WfrldP 11.90 72X4 
PruSPCP 7X3 NL 
Prudential Fands.- 
CAMup 97*. 10X0 


EaufApllXS 1530 
GIObAP 970 


1624 

GIUtA 1519 1587 
GvPIAp 9X39X6 
GtOAp 14X* 75X0 
HlYdAp 7X9 8X5 
InVrAp 1671 11 JO 
MullA p 1518 12-B5 
STGIAP 935 70-2* 
StrflAp 773 7X7 
UtllAp 1473 17.13 
CatMu I 1099 7099 
EqutB 1 11X4 11X4 
Eqlnc 1J171 1171 
FIStrt 11X6 11X6 
FICnt 1675 1675 
GNMA I 1474 1474 
GIAlIB 2X1 2X1 
GtobBt 9X9 9X9 
GiUlB 1519 1119 
GtoGnt 11X2 11X2 
GlbRat 9X2 9X2 
GvPlBt 9X3 9X3 
Gvl Sep 976 976 
GIOpB I 14X2 14X2 
HlYdBI 7X9 7X9 
InVrB t 1070 1670 
MklttB 1514 1514 
STGIbB 975 9.95 
MuA* I 1174 1176 
MuFLA 974 1620 
MuGat 11J7 11-37 
MuHIt 10X4 10X6 
Mu in t ioxi 10X1 
MuMd 1 16*4 18X4 
MuMa 11691 10X1 
MuMn I 11J7 11 J7 
Mu MJ l 1174 11.24 
MUMT I 10.44 10.44 
Mu+iC I 10X3 10X3 
MuNJ I 10X9 10X9 
MuNYIllJD 11X3 
MuOrt 1174 1174 
AAuOtll 11.14 11.14 
MuPa t 9X2 9.92 
NtMu I 1SX3 15X3 
OptGt 7 XT 7X7 
Rent, I 1SJ5 15X5 
Struct P 11X3 1273 
USGvl 970 9-20 
UMIBt 16X6 1630 
Putnam Fends: 
AdlUSplIJI 11X7 
AZTE 8X2 RJS 
COAT 39.39 40X0 


CalTx 8X3 

>P 1539 16X3 


Cortv . 

DlvGrp 971 1030 
Dvr In D 11X5 12-23 
EnRsp 1774 1831 
Fed In p 1627 1678 
FLTX 674 970 
Gears P 1557 14X0 
GteGv p 1612 1687 
GIGrop 7J3 7.9? 
Groin p 12X1 13X8 
Hlthp 38X4 a?-Q 
Hllnc O 9.48 50.17 
HlYld p 11X4 1527 
HYdllp 0X2 9X4 
Incom «a 8 7.01 
infaSc o 17X8 1697 
hlvstp 934 9X2 
MOTxf 1122 1522 
Majell 678 932 
MIT* t 1254 1554 
MITxll 657 9X0 
MnT* I 1230 1520 
JfnTetl U6 699 
NJT* 67S 9.19 
NYT* 857 9X0 
NYToo 658 9X1 
OhTxt 1243 12X3 
OhTyli 657 9X0 
°T£Ep 638 8X9 
OPtotlp 64* 939 
PATE 654 697 
Strlnp 7X4 611 
Tax 6r 6*8 9.11 
TFHY 11584 1584 
IP HI 654 697 
TFtoj | 1442 1442 
USG-v p 1572 14X0 

JtatoP 7x1 

USGgv 11X6 1276 
Fund 1611 HL77 
- ®Eq 1173 11X8 
11X5 12X4 
taGv&CP lttflf TO* 
Wl Trait: 

Act Bflp 20 Jf m. 
Core P 27X8 NL 
EmGr p 2271 NL 
21.14 NL 
STIFp 16X7 NL 
„yqluep71J3 NL 
Halrtiw 574 NL 
SnGgyi 9X0 1610 
RonGvll 1511 1611 
gOTGr 13JU 13X9 

taifau NL 

□SIDv 1517 
Ml UM la , 5 
ICMSC Ilia 
_ SirSEa 1533 . _ 
gWgC 1590 1590 
Rtobnme Group: 

BtoeC p 2833 2974 
RTIP 36+1 NL 
GvSep 12J3 1515 
Grttl p 2*33 79 93 
m 5?M" 24.18 27X9 
RSEGrp 15.17 1517 

Reehestor Fas: 

CnvGo 67* +X5 
Mtml p 16,77 17X7 


NL 

NL 

NL 

NL 

NL 


Ta»p 9.16 1601 

IntlEa p 11X0 1231 
Rewce Funds: 

Ealne 691 so* 
Inca t unavall 
Vaiut 838 680 
TotRf t unovail 
Rastunare Group: 

A Gas 9X4 NL 
Nova 1055 NL 
SMP Id 1437 NL 
OTC Id 1372 NL 
USGLO 9X1 NL 
US Gov 9X3 NL 
MD TF 10.10 NL 
VATF 1039 NL 


SBKVElp 1147 151* 


SBKVET 11X7 

SBSFCv 1634 1034 
SBSFGr 14X0 16X0 
5EI Funds: 

Bando mm ml 
Bdldxp 971 NL 
COTGr 1173 NL 
GNMA p 974 NL 
LJV BdP 10X4 NL 
SMGvp 971 NL 
1ntMnp1516 NL 
IntGvp 9X4 NL 
IntlP 9X8 
Eqlnc P 1127 nl 


Ealdx PUX6 NL 
KS TF 10X8 


NL 

PAMup 1623 NL 
Vaiu p 11X9 NL 
CopAp 1433 NL 
SFT Group: 

AstAll unavall 
Envlrp unavall 
Eaullp unavall 
OdtfLt unavall 
US Gvp unovail 


CalTF 11X5 NL 

Eoull 10X3 NL 

Grwfh 1834 NL 

Incawsisn NL 
Monk 1523 NL 

NW 1698 NL 

USGav 9X4 NL 

SI Clair: 

CopGr 1534 NL 

to+Bd 978 NL 

TFlnl 10J1* NL 

Salem FuMH: 1 
BalT 1073 1633 
Fxlnlpion TIL44 
F*lnT 1621 1031 
Gwthl p 16X1 1731 
GwihT 16X1 MXI 
MnBdT 1613 1613 
Satoman Bros: 

Cop 17.17 18X7 
Invra 1*36 17X3 


Scffi&S «**• " KL 


31X8 NL 

SchlrtdP 11X6 11X4 
l^adr 932 932 


Schrod p 1ST* 153* 
5chwD1000 10JJ 1035 
Scomvj 1173 12X1 

Scadaar Foods: 
CoSTx 1043 NL 
CapGt 18J5 NL 
DOvnJ 30J* NL 
Eatyln 1175 nl 
G total 19X1 NL 
GNMA 1438 NL 
Goto 971 NL 
Grwln 1439 NL 
nonm 1334 NL 
IntlBd 12X5 NL 
InrlFd 34X5 NL 
MMB 8-5® NL 
MATx 15*2 NL 
JjtotfTFIOXl NL 
JJYTax 111X4 NL 
OHTw 1231 NL 
PA Tout 1238 NL 

nsm ab 

M*iU Sb 

TxFrg 16*6 NL 
TeFrtta 1IXS NL 
Zr1995 123* NL 
„ ZrtOOO I2J* NL 
Seaflnt IRA: 

ASIA! 1506 NL 
BlCtlf 14X1 NL 
. Band! 1034 NL 
Seeurltv Fundi: 
Action 970 
Bond p >X3 779 
Eautv SXJ 619 
I nves t 738 773 
. Ultra, _ 4X5 6X4 
Selected Feeds: 
AmSh p 1677 NL 
SpISIt P 3130 NL 
, USGOV 9.18 NL 
SeBgmon Group: 
CanFd 16X6 17X9 
CttaTx i.ia 734 
CmStk 1237 1330 
Comun 11.94 1234 
PLTax 7 JO 7X* 
GATuE 734 7.93 
Growth 573 6X2 
ln« 73X3 12X3 
LaT* 609 8M 
MomTj, 777 L16 
MOT* 7X4 623 
MJchTx 629 630 
MlnnTe 779 618 
MO Tk 7X4 602 

NJTEp 7x3 7X0 
NYTae 7X1 830 
Ohftjk 7.97 637 
OrTE 7JJ 7.72 
PaTEp 7X4 602 
CaTOx 6X5 675 
CaTjQ 654 4X7 
SCTE 7.42 8X0 
GvGtdp 694 73? 
H V d a p 5X5 614 
_ MTO Sc p 6X6 699 
Sentinel Grow: 
goton 117* 15X4 
Band *35 640 

S MS 37.1} rtxs 
Secs 977 1631 
G+wth 1634 1730 
„ TT Inc 1253 1371 
S+towto 5DJQ NL 
Sentry 1573 NL 
SkOTTOM Frads: 
Mw B2IX9 2595 
AorOr 19J4 20X8 
Aprec 9x8 law 


ATG 625 8X8 
ATIn 121X3 121X3 
AZ Mu 9X7 1618 
Col Mu ISXT 16X4 
FdVal 678 6X1 
GlbOP 24.92 2633 
HlYld T2X0 1505 
MpdG 1223 12X7 
MMun 1539 16X9 
MAMu 1111 1273 
KLIMu 12X2 13X7 
NYMU 1634 1730 
JVWep 9X4 932 
PrcM 13X9 14X1 
PrnRt 11.17 NL 
Prlnl I 615 NL 
SmCa 15X8 1619 
wincp 736 779 


WWPrp 134 136 
i Ports: 


Sitearsoa 

Canvtt 12X0 1580 
DitVOI 1 HB3 13X3 
Dvslnc 8X4 604 
EUTOP i 12X2 12X2 
GlbBd 1 1136 1536 
GtoEn r 1070 1670 
GvSec t 931 921 
GrOpr 11432 1433 
Gwthl 1337 13.97 
INVGI 1032 1692 
Htlnct 1603 10X1 
InIGvt 1130 11-50 
Intlt 17.33 1733 
MtoSc 1 1134 1134 
MOPS 15936 593* 
(Mint 1435 1435 
PrcMI 1 1132 1132 
Sedrt 1330 1330 
ST GI I 7.74 774 
SniEdt 1133 11X3 
strata f 77-22 1732 
Tx Ex t 17X2 17X2 
UIMI 13X0 13X0 
ShrmD 6X8 NL 
Stt New Brain: 

Grwlh 41.16 NL 
TxFree 9X3 NL 
US Gov 1649 NL 
SkvIBol p unavall 
SkvSpE p unavall 
Smith Barney: 

Eautv P 1532 16X7 
GIGavt 1514 12X2 
IncGra 13.il 1248 
Inc Ret 9J9 9X3 
UdTrm 6X6 6X9 
MoGvf 1556 13X8 
MuCal 1143 1532 
MuFL 1516 1567 
Munlft 12X9 1333 
MuNJ 1578 13X1 
MUNY 12X9 1259 
USGvl 1159 Kl* 
_ Utltv 1230 1577 
SoGflfl 1833 1694 
SoundSh 1457 NL 
SAM SC I6S2 NL 
SAMVal 1158 NL 
SlhmtGt 11X4 11X4 
Saver In lsxo 1A53 
jpFtSIK 29® 29® 
Starbgy ia4* NL 
SIM* Bond Ocp: 

Com SI 8X3 9X6 
Dtvarrn 9.1« 9X4 
Proofs 1574 73X8 
T ax Ex 10X0 1 1.10 
USGvp ill 5X8 
St Farm RH: 

Baton 24X7 26X7 
Gwth 19® 19.72 
Interm 10® 1629 
_-M»rt _ 8X 7 607 
StStreet RM: 

Exc 155X* 11186 

Gth 10434 10434 
Iny 1777 18X2 
Steadman Funds: 

Am ind 1-50 nl 
A ssoc 43 NL 
Invest l® nl 
„ Ocean 549 NL 
Stain Roe Fds: 

Cap OP 21® NL 
Gvtlnc 97* NL 
HYMu 11X6 NL 
Income 9X5 nl 
totBd 841 NL 
mtMu 10X3 NL 
MgdM 693 NL 
PrimE 1233 NL 

SMCl 19X9 NL 
Stock 2272 NL 
Tat Ret 2578 NL 

Strategic Punas; 

Gold 5X9 51* 

S nvN . 529 230 
illwr 338 558 
StratDv 25.7? NL 
5tratGiti 19X2 NL 
Strong Funds: 

Advto 973 NL 


CiYlStk 12X3 U09 

UM 


Dtscav 16.9* 17 Jl 
GuvSc 162* NL 
Inca 9.IS NL 
invst 16X7 18X4 
MunBd 9X2 NL 
opptv 1973 2613 
ST Bd 974 NL 
„ Total 17® 1605 
SgoAmertca Fds: 
AoGIh n 1144 1436 
flalAs; 16X3 16X3 
CopAp I 11X0 11X8 
CySecp 9X1 9JB 
EmGr 1 15X5 IMS 
Grwmpl3J2 M.I3 
Htlnct 6X8 6X8 
MIYIdp 619 6*0 
Hemet 16x9 HU* 

IncPIt 659 6J9 

Suna merles Pas: 

SMInc 9X7 9 X7 
SunAmertca Fds: 
Stripe p 12x1 mg 
TotRIP 1153 14X* 

S^ p , » W 

TOOT 

Bdlnc p 11X4 11.90 
GloOGP 11.75 1530 
GrOFP tIJI 12X0 
GVSCP 11X6 11X8 
Gwthp 11X1 1542 
Hllnc P BJB 9.11 
MttlTp 1633 17X5 
Princp 12J8 1570 
RelEa p 64* 7.12 

Form 2173 25. +3 


GIOOd HLS5 1135 
Grwlh 14X3 17X2 
incam VXD 1636 
RIEst 1613 11X7 
5+rvolCo 7.97 671 
VSiue 1038 1133 
World 1SXI 16.40 
Thomson Groan: 
CvScA 9X7 1623 
GINA 1037 168“ 
GwfhA 3617 71X4 
IPCPA 830 871 
OPOTA 14X3 17X1 
PTCMIA 7.97 643 
TEeA 11X4 1501 
USGv A 9® 9.7S 
CvScB I 9X3 9X3 
GINBt 1033 1623 
GwtfiB 12671 2611 
incoBt 837 627 
OPOrB 17475 1675 
prcMIB 7.9* 7.94 
TEjiB 1 11X4 11X4 
USGvBt 934 934 
Thornburg Fds: 
LMCal 1230 12X4 
LtdGv P 1520 1548 
LlMup 12X4 1330 
Tower Funds: 

COPAP 13® 14X5 
LA Man 18X5 10.94 
USGv 10X7 1696 
Tro B tamericn: 

CA TF p 1610 
1660 

CopAp pl2Xl 13.13 
Gvlncp 623 8X4 
GvSecp 8X1 8X1 
Grlnp 11X7 11X4 
invQfp 690 9X4 
LPWTVP 974 10-25 
Surtait P 1778 1658 
TF Bd 1632 1683 
TnaMmertcaSpci: 
BIChpt 151311.13 
CvSec I 10X4 TOX4 
EmgG 117.73 1773 
Gtotal 1 1TX1 11X1 
Gvl net 9X0 9X0 
HlYld I 7X2 7X2 

HYTF1 931 931 
NotRst 11X3 11X3 
Tlrtallv: 

Bond 1031 1621 
Equity II® 11® 
ST Bd 1614 1614 
2Mfl _ 


tih Century: 
Boltov 1M1 
Gift II® 


Grwlh 20X2 
Her Inv 621 
InllEq 5.16 
LTBnd 92X8 
Select 39X4 
TPEin 9930 
TXELT10627 NL 
Ultra 13® NL 
USGv 92x8 
Vlsia 970 
USF6G Funds: 

A«oB p 932 1631 
AxeCrpULtt 11.1* 
kmCrp 8X7 677 
Axelnep 470 5.M 
ApTE p 162V 10X0 
C7V1 Ft p 1617 HXI 
ChnGI p 1257 117* 
EurGp 10® 1690 
EurE P 10X3 169* 
OTC S P 14X6 17.04 


ApvGf ... _ 

Baton II® 

comst 1650 
CABtf 1613 
GNfiW VIM NL 

Goto *78 NL 

Grwttl 15.99 — 

InCa 11® 

IncStk 1538 
Inti 11® 
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yew Internation al Bond Issues 

Compiled by Laurence De$vilette* _ ' 


Amount 


Htod-Coupon* 

Boyer USA 

CrWl Lyonnais 


Weadeu^che dm 100 
Londesbonk 

KFW Int'l Finance £150 

3J Group £100 

Compognie Bancoire ff 1*400 


General Motor; 

Volvo Group Finance 
Europe 

^fcawasaki Steel 
Kawasaki Steel 

EquHy-UitKod 

Crown Resources 


Dai cel Chemical 
Industries 

Furukawa 


Japan Storage 
Battery 

Kawasaki Heavy 
Industries 

Kumogni Gurai 


Kurila Water 
Industries 

Nippon Stainless Steel 


Shimadzu 


ECU 150 


v 30,000 
Y30,00Q 


— koofforod at 100.10. Noncciiabto. Fta 2%. {Yamai eh i tnl'l 

Europe.) 

— Reaffarod al 100.15. Nonooflobie. Fobs 2%. (Nomura kill) 


open 100 — 


Topy Industries 


/ Si M 

Ddto Seitti 

DM 40 

1995 

5H 

100 

'■ ■* 
m ' . o^ 

Toyo Linoleum 

DM 80 

1995 

5M 

100 


— Somiannuofly. Coupon i mfiml e d at 5W to 6%. Oilable at par 
in 199& Convertible at an to qpe dw d 6 to 10% premium. Foss 

2W%- Termi to be let Aug. 12, (Credit Suiwp Fim Bottom} 

10040 NonadaUe. Each S5JQ00 note with one warrant oxBrcaabio 
into company’s sham at an expected ZH% premium. Fees 
214%. Turn to be set Aug. 13. (Nomura Ml] 

100 JO Nonc n Mal o . Each $5/000 note xdh one warrant exertaafale 
into company's iham at on eje p ec t ed 7W% premium. Fees 
2M%. Terms to be set Aug. IS. (Nomura Inti) 

100 JO NutuAuU*. Each $5j000 note with one wanent exercedble 
into company’s shares at at expected 214% premium. Fees 
234%. Terms to be set Aug. 15. (Nkfao Securities Europe.} 

100-25 NonocAabla. Each $10,000 note with two warrants exenas- 
afaifl into company’s shores at at expected 2)4% premium. 
Fees 214%. Terms to be set Aug. 13. (Ycmaichi Ml Europe^ 

— NonaAsble. Bsdi $5000 note with one warrant r uu m cit a b le 
into company's shores at 709 yen per shore and at 1 3&25 yen 

per dolor, faes 214%. (Pcbwo Europe.) 

100.40 NoncaRabie. Each $ 10,000 note with two warrants ocerds- 
able Mo company's rfiarei d an expected 2M% premium. 
Fees 214%. Terms to be set Aug. 13. (hfidco Securities Europe.) 

— Norco table. Each SlOjOOO note with two warrants emrds- 
dble into company's shares at 892 yea per shore and at 1 3&2S 
yen per dolor . Fees 214%. (Ycmaichi inti Europe.] 

— Non rc Aablo. Each $5/300 note with one warrant escerdsoble 
Ma compeery's shavs <* 805 yen per dm end a 137 JO 
yen; per dollar. Fees 254% (Darwo Europe.) 

100.13 NcncoUd*. Each $10,000 note with two w ir ro n s exerds- 
Me Mb company i s h ore s at an expecte d 2)4% premium. 
Fees 214%. Terms to be set Aug. 13. (NUe Securities Europe.) 

— Noncdbbte. Eadi $10/100 note with two wart and exerris- 
able mto company's shares at 51 7 yen per there and at 137 JO 
yen per dollar. Fees 214%. (Nfcfco Securities Europe.) 

— Noncfllafale. Each 5jDOO‘<m*k note with five wonams exerds- 

able into compceiy'i shares at 3/485 yen per dsare and al 
80 l 36 yen per merk. Fees 2%%. (Deubthe Bank.] 

99M Noacoflable. Each 5,000/ixek note with five warrants excreta- 
able into company 's shares at 904 yen per share and rt 79 J1 
. yen per marie. Feet 254%. (Nomura Bank Oeubchkexi] 


EURO: Bundesbank Policy Holds the Key to Prices 


(Gontimed from first (ounce page) 
indicate a slowing in economic 
. growth in coining months — - the 
V recipe for a bond rally. 

Rising bond prices have already 
pushed yields in the U.S-, British 
and Japanese bond markets down 
by about a quarter of a percentage 
point in the past six weeks, and 
analysts forecast there is more to 
come. European bankers reported 
substantial buying of Australian 
dollar paper last week, following 
neas of a substantial reduction in 
the rate of inflation. 

Investment advisers, however, 
are more tircnmspeci about jump- 
ing on the credit-market bandwag- 
on. 

At Bank Julius Baer & Col in 
Zurich, Hans Baer said be pre- 
ferred to hold new money in short- 
term investments waiting for a 
* ■.■leaier view on economic develop- 
' inents. “Why be courageous?” he 
asked. “I prefer to wait and see." 

Michael Smith at Morgan Stan- 
ley Asset Management in London 
described his portfolio mix as neu- 


tral, with half the funds in stocks 
and half in bonds. The fixed-in- 
come investments are overweighted 
in the European markets because 
of “expected weak economic 
growth, benign inflation, sensible 
monetary policies and attractive 
real yields.” He added. “We’re 
overweight in German bonds be- 
cause we think most of the bad 
news is already in the market and 
because we expect the Bundesbank 
to steer a vigilant anti-inflation po- 
licy." 

Assets were also deployed in 
high-yielding Spanish and Italian 
bonds, he added. “There are risks 
— the inflation performance is not 
good — but the good pickup in 
yield,” be explains, is adequate 
compensation. 

Siegfried Hoecker at Deutsche 
Bank's Capital Management Inter- 
national in Frankfurt said 35 per- 
cent Of his assets are currently in 
bonds, 60 percent in equities and 5 
percent in cash. 

The bond holdings are concen- 
trated in the high-yielding Europe- 


an markets, where interest rates of- 
fer a substantial pickup over yields 
currently available in Deutsche 
mark bonds. These range from a 
3 Vi percentage point advantage in 
Spam, I3& points ip Britain and ** 
point in Ireland, Belgium and Den- 
mark. 

Mr. Hoecker said he expected a 
significant weakening in the Ger- 
man economy later in the year to 
entice his managers back into DM 
bonds. 

He concurred in the view that 
inflation and interest rates were 
beaded lower but. unlike Mr. WQ- 
mot who said he saw greater risk in 
equity markets, Mr. Hoecker said 
he expected — particularly US. 
equities — to look more attractive 
as inflation and interest rates sub- 
side. His investments are currently 
overweight in the US. stock mar- 
ket 

Mr. Hoecker said he was confi- 
dent that “there's more upside po- 
tential to cany the Dow Jones in- 
dustrial average, up to the area of 
3300" from the current level of just 
under 3,000. 


GROWTH: American Rebound Seems to Be Delayed 


(Costmned from first finance page) 

lowest level in 20 years. The per- 
ceutoge was 52.5 a year earlier. 

Mrs. Norwood raid the decline 
has come partly because the service 
companies that hire young people 
— in particular, retail stores and 
restaurants — are reducing their 
work forces to cut costs and be- 
come more efficient 
Nevertheless, tbe economy did 
hil “some sort of a bottom in. April 
or May," said Robert Hall of Stan- 
ford University, who is also chair- 
man oT the Business Cycle Dating 
Committee, a group of prominent 
economists who set tor the record 
•bunks the dates when recessions 
Tifgjn and end. 

The committee fixed July 1990 as 
die start of the current recession, 
but Mr. Hall resisted suggestions 
that April or May of this year will 
turn out to be its end. 

"We are by no means prepared 
to say that April or May was the 
trottgli," he said. “If the economy 
turned down again, and fell lower, 


that lower period would become 
the trough.” 

What puzzles Mr. Hall is a trend 
that aspeared early last year, be- 
fore toe economic and political 
shock of the Persian Gulf crisis. 
Consumer spending, as apercentof 
personal income, fell below the 
postwar norm and has not moved 


If personal income were to rise 
— and the improvement this year 
has been meager — consumption 
might not rise with it, Mr. Hall 
said. 

A rebound in consumption is the 
great hope of kicking off a strong 
recovery. More consumption — of 
cars, appliances, clothing and 
many other products —means ris- 
ing production, more jobs and 
higher incomes, winch can be spent 
on more consumption. 

Or it can be saved, to be indirect- 
ly invested in machinery, roads, 
public works, factories and the like. 

“There is not today that growing 
coordination among the parts that 


China to Back Bankruptcies 

Ailing State Firms Seen as Threat to Market Mechanism 


8K 10IA7S 1X35 boffierod at 99.8S. NoncoBabte. Fata. 1*%. [Dsunche Bar* 
Capitol Mqrtcfe.) 

6% 102.20 100. 60 Keofttrad al 10070. Fungible with outdancing tatvo, rasing 

total to $550 ralSan. Noncaiabto. Fe« 1%%. [Obit lyomm 
Suro-SearrtMB.) 

1416 100 — - Redemption at maturity may b« al par or Einlud to toe 

pafuuiMKW of (ha OAX ttodt Index. Fees not rjicfewKt 
(Wctoteutieha Landosbonlt.) 

10H 101.57 99,00 hoffered at 99.92. Noncdkfefe. Fes 2%. [}F. Morgan 

Se curities.) 

UK 101.505 99, » Reafforad at 99/>8. NaneJdblo. Fan 1M. (S.G. Warburg 
SeniritwL) 

934 101.495 9975 feafferod at 99.92. Nonoaloble. Fees lWi (BNP Capitol 
Markets.) 

10 101 .325 1QQ.10 feoflvwl at 1002). Noncdtefate. Fen lttfc. (I* Morgan 

Securities ) 

10ft 101ft 100.55 Reoffend al 1004875. NanccAsbie. Fees lft%. (Sumitomo 

Finance ht'L) 


Agence Frtutcc Prase 

BEIJING —The Chinese government will begin to 
support closures of debt-ridden state companies amid 
warnings by economists that market mechanisms will 
fail unless bankruptcies are allowed to take place, an 
official report indicated Sunday. 

“Some industrial cities” were preparing to dose 
“debt-ridden factories.” the official China Daily 
quoted sources dose to the State Council, or cabinet, 
as saying. 

“The government has shown some determination to 
shut down or stop loss-making factories from produc- 
tion or switch them to producing other items that are 
in short supply," the English-language newspaper 
said. 

“This is sending a signal that debt-ridden factories 
may face closures in court al long last," it said. 

The newspaper said 200,000 state enterprises, 40 
percentof the total, were running losses, up an “alarm- 
ing" five percentage points from Last year. China's first 
bankr uptcy law took effect in November 1988, but no 
state company has yet been shut down, 

“After almo st a one-year silence on the topic of 
bankruptcy, some economists last week raised the 
issue again urging the government to 'start closure 
experiments’ ... as soon as possible,” the China Daily 
sauL 

“Though admitting it is a rather sensitive issue that 
must be approached cautiously in a socialist country, 
the economists say something must be done to im- 
prove the country's economic efficiency,” the newspa- 
per said. “Competition without bankruptcy is not real 


competition at aU,” u quoted the economists, whom it 
did not name, as saying. 

The authorities recently ordered a hall to the pro- 
duction of goods for which stockpiles existed, the 
newspaper said, adding that at the end of May. S37.4 
billion- worth of goods was stockpiled, double the level 
considered normal by economists. 

Under the Communist authorities' plans for the 
next 10 years, slate-owned enterprise wiil remain the 
“backbone'’ of the economy as market mechanisms 
are gradually introduced - 

■ Progress on GATT Entry Cited 

A Beijing official negotiating China's entry into the 
General Agreement on Tariffs and Trade says be 
expects substantial progress this year. Reuters report- 
ed from Beijing. 

Li Zhengzhou, quoted by the China Daily on Sun- 
day, also criticized Taiwan's efforts to join GATT, 
raying Taipea was indulging in wishful thinking if it 
thought it could gel in without China's approval. 

Mr. LL who supervises GATT-related issues at the 
Ministry of Foreign Economic Relations and Trade, 
said China was working on a report about its cconom- 
ic-reform program to submit to GATT later this year. 

“The report will be a supplement to the earlier 
reports on our open policies and reform plans before 
(989. and we have initiated more reforms in many 
aspects since then,” Mr. Li “We hope the coming 
IOui round of meetings will be the beginning of 
substantial progress." 


Iran Signs Weak Economy Holds 
OilPlant Promise of Bond Gains 

Loan Deals Compiled by Our Staff From Dispatches lioned Wednesday averaged 7. 


NICOSIA — Iran has 
signed contracts to borrow 
$856 million from German 
and Italian banks to help fi- 
nance petrochemical projects, 
an official said. 

Iran’s oO minister, Gfaolam- 
reza Aqazadeh, quoted Satur- 
day by Tehran Radio, said the 
loans included 500 million 
Deutsche nodes (S29I nuRioa) 
from Deutsche Bank and $565 

milli on from I talian banks. 

The radio did not nama the 
I talians - AH loans would be re- 
paid in eight years, the official 
news agency TRNA quoted Mr. 
Aqazadeh as saying. 

The deals are part of an in- 
vestment program including 
about $32 Mi on of foreign 
credit to develop Iran’s petro- 
cbenDcal industry under a five- 
year plan ending March 1994. 

Iran imports about $2 bil- 
lion of petrochemical products 
a year, according to Ahmad 
Rahgozar, Mr. Aqazadeh's 
deputy and head of Iran's Na- 
tional Petrochemical Co. 

The German loan would 
help finance a polyvinylchlor- 
ide. or PVC, plant at Bandar 
Imam Khomeini on the Gulf 
coast, to be built by the Ger- 
man companies Knipp Kop- 
pera GmbH and KJOckner & 
Co- Mr. Aqazadeh said. 


Compiled by Our Staff From Dispatches 

NEW YORK — U.S. bond 
prices rose last week and further 
gains are possible following good 
inflation news and on the outlook 
for economic weakness that could 
encourage the Federal Reserve 
Board to reduce interest rates. 

The new 30-year Treasury bond, 
auctioned last week, closed at 98 
26/32, where its yield was 8.23 per- 

U^. CREDIT M.ARKETS 

cent. That was a two-basis-pdm 
drop from the 8.25 percent return on 
theprevious bellwether last week. 

The 30-year issue was sold 
Thursday as the final part of the 
Treasury’s three-day quarterly refi- 
nancing operation. This leg of the 
auction did not go wdl. and there 
was meager demand for the $12 
billion of 30-year issues. The bands 
sold at an average yield of 8.17 
percent, and prices deteriorated on 
Friday as dealers had trouble plac- 
ingtfae securities. 

There were about $18 billion of 
bids for the bonds, a relatively light 
amount Japanese buyers, once a 
major force in the auctions, were 
thought to account for only 10 per- 
cent to 15 percent of the purchases. 

The rest of the refunding was 
more successful. On Tuesday. 
SI 4.09 billion of three-year Treasury 
notes were priced to yield 6.92 per- 
cent, the lowest level seen at such an 
auction since February 1987. The 
notes ended the week at a yield of 
6.91 percent, down from 7.00 per- 
cent a week earlier. Yields on the 
$12.01 billion of 10-year notes am - 


is the essence of recoveries from 
recession, and there is not that 
sense of a recovery spreading,” said 
Albert T. Sommers, a senior econo- 
mist at the Conference Board, a 
business research organization. 

Whatever the obstacles to 
spreading recovery , the 52 pronri- 
nent forecasters surveyed each 
month by Bide Chip Economic In- 
dicators, of Sedoua, Arizona, had 
some second thoughts in their fare- 
casts in the August survey, released 
Saturday. 

In the July survey. 20 had raised 
their forecasts of economic growth 
in 1991 while only 5 had reduced 
their estimates. But in August, this 
was reversed: 22 forecasters made 
downward revisions, while only 14 
raised their estimates. 

“They are back-tracking on the 
modest economic growth that they 
had been predicting.” said Robert 
Eggert, publisher a the monthly 
survey. “They are back-tracking 
from modest growth to less than 
modest growth, but not another dip 
into recession.” 


SEC Wins Break on Pay 
Through U.S. Bank Bill 

By Jerry Knight 

Washington Past Service 

WASHINGTON — The Securities and Exchange Commission plays 
only a minor role in regulating U.S. banks, but it is a major winner in the 
bill to cure the ills of the banking business that has been passed by the 
Senate Banking Committee. 

Buried in the legislation passed a week ago is a provision that could 
lead to pay raises of $20,000 to $40,000 a year for top SEC officials. 

The Senate banking Mil would exempt the SEC from the standard 
government pay scales that determine how much civil servants earn, 

Slowing the agency to pay salaries comparable to those of bank- 
regulatory agencies. 

AH tbe agencies that regulate banks, savings and loan associations, and 
credit unions already are exempt from the standard pay scales, and as a 
result pay substantially higher salaries than other branches of the govern- 
ment. 

The SEC chairman, Richard G Breeden, has long complained that his 
agency has difficulty keeping essential staff members — ■ especially 
lawyers and accountants — because the commission cannot compete with 
salaries paid in tbe private sector or even by other government agencies. 

In congressional testimony last spring, Mr. Breeden pointed out that 
the SECs general counsel earns $108,000, while the same job pays 
$166,000 at the Office of Thrift Supervision, $150,000 at the Federal 
Reserve Board and no less than $130,000 a year at the other financial 
regulatory agencies. 

The amendment permitting the SEC to match salaries of the banking 
agencies was offered by Senator Christopher J. Dodd, Democrat of 
Connecticut, and was approved on a voice vote. 

Beside the Fed and the Office of Thrift Supervision, the other agencies 
that are exempt from the government-wide pay scales are the Federal 
Deposit Insurance Corp., the Office of tbe Comptroller of theGirrency, 
the National Credit Union Administration and the Resolution Trust I U>S- Consumer Rotes 


lioned Wednesday averaged 7.94 
percent and ended the week at 7.99 
percent, down from 8.06 percent. 

Because “there’s no sign mone- 
tary policy is having any impact” 
reviving the economy. Robert 
Brusca. senior rice president and 
chief economist of Nikko Securities 
International, said he expected the 
Fed to orchestrate lower interest 
rates by injecting more funds into 
the money supply, first by bringing 
fed funds down by another quarter 
of a percentage point and then by 
cutting the discount rate on loans ft 
makes to h anks. The discount rale 
currently is 5ft percent. 

Tbe report on Friday that whole- 
sale prices feD 02 percent in July 
gives the Fed room to lower inter- 
est rates without fear of igniting 
inflation. The central bank also re- 
ported last week that economic im- 
provement was taking place at a 
“slow, uneven" pace. 

With such data, “I thmk we’re 
gping to gel some more easing,” Mr. 
Brusca said. (UP I, Reuters. NYT) 
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Eurobond Yields 
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ECP 4272.10 3.121 JO £7*2* 425290 

TOM UJ66M 2X441.10 2U49.10 24J41J0 

Source: Eorodear. Cadel 

Libor Ratos Aug. 9 

I -aunts 3wtMaf* 4-mmrto 

U-&.S 5 11714 511/14 5W 

Deutsche mure *3/16 tea 

PBWKtiterSao 11 J7 m 

French tranc 9V, 411/16 W. 

ECU tee 9 15/14 10 1/14 

Yen Tie r.» 7w 

Sources: Morris Bank. Reuters. 


U.S. Treasury Bonds 

Aug. 8 

Close Wksoeo 

Maturity Bid Ash Yield view 

31-07-93 10021/32 lOOc/32 6-51 6-49 

15JH.M 99 51/32 9930/51 6.91 7J» 

31-07.96 101 13/32 101 15/r 7 S3 7J 2 
15417.98 102 4/s 102 4/32 735 7.90 

1505.01 99 7«r 99 9/35 7.99 BJM 

154R06 109 SUV 110 S/ll 8.19 &22 

750&21 98 25/32 9827.32 BJ3 8-25 

Source: Salomon Inc. 


Over the years, the agencies have convinced Congress that they must be 
free to offer higher pay to keep experienced lawyers and examiners from 
bang lured away by the private sector. 

An these agencies are coruddered “seif -funding" because they pay for 
their operations by assessing fees on the companies they regulate and do 
not require appropriation of uumayer funds. Mr. Breeden has been 
promoting similar financing plans for the SEC, which every year brings in 
more money than it costs to run the agency. 


Aug. 9 

Tax Exempt Baadx 

Bad Surer 2*6wKf tndex 7J»% 

Moocy Marttf Foote 

Dooootiort 7-Dav Aram 544% 

BadK Monty Mortal Maxim 

Bank date Monitor Index 5J7 % 

Horae Morrswuc, FHLB orenwe W* 

Source : Afet* York Times Service. 

UPI. 


BUSINESS BRIEFS 

U.K. Engineering Recession Deepens 

LONDON i Reuters.) — Recession is deepening in Britain’s already 
stricken civil-engineering industry, and shows no signs of abating, ac- 
cording to a survey to be published Monday. , 

The July quarterly workload trends survey from the Federation of Civil 
Engineering Contractors depicted a biaher number of companies employ- 
ing fewer engineers, surveyors and outer staff than a year ago. 

For the first time since 1981. more than half of the 162 companies 
surveyed — 52 percent —expected a declining employment trend. Only 4 
percent saw scope for a rise. 

Taipei Allows Remittances to Moscow 

TAIPEI (AFP) — Six government-run Taiwan banks have opened or 
negotiated the opening of a new service to allow local citizens to remit 
money directly to the Soviet Union, bank officials said Sunday. 

Observers said the new service would help boost bilateral trade, since 
previous difficulties in making bank transactions with the Soviet Union 
had been a major obstacle in developing trade relations. 

A spokesman for Overseas Chinese Commercial Banking Corp. said 
the bank exchanged a secret remittance code with the Soviet Union's 
International Moscow Bank and the Bank for Foreign Economic Affairs 
of the Soviet Union late lost month. 

Import Surge Boosts Indian Deficit 

NEW DELHI (AFP) — India’s exports grew 9 percent to 5115 billion 
in the fiscal year ended in March, but even stronger import growth 
resulted in d hefty $4 btiiion trade deficit, the Commerce Ministry said in 
a report released Sunday. 

The ministry's annual report said the export growth rate had declined 
ui fiscal 1090-91 from an average of 17 percent over the previous four 
tears. The fall was attributed to the world economic slowdown and to the 
Gulf crisis. 

At the rupee’s current exchange rate against the dollar, imports grew 
during the year to 516.5 billion, an increase of 1 1 percent. 

Japanese Linked to Boeing Project 

TOKYO (AFP) — Boeing Co. has invited two Japanese companies to 
participate in developing the next generation of supersonic planes, 
industry Miurces said Sunday. 

The i wo are Japan's leading synthetic-fiber makers. Toray Industries 
and Asa hi Chemical Industry Co., the sources said. 

Boeing, the world’s largest commerriai-aircraft maker, and the U.S. 
National Aeronautic and Space Administration are jointly taking on the 
project, which calls for completion of the new aircraft, known as the High 
Speed Civil Transport, by the year 2000. 

United and Attendants in Accord 

CHICAGO (UPI) — United Airlines and the Association of Flight 
Attendants have reached agreement on a new labor pact, ending almost 
four years of negotiations. 

The agreement, reached Friday, covers the airline's 16.000 flight 
attendants and will be submitted to the AFA Master Executive Council 
this week. United said. 

Details of the agreement were not released, pending ratification. 

German Chemical Firms Criticized 

FRANKFURT (Reuters) — Birgit Braid, the head of Germany's 
Treuh an dans tall privatization agency, criticized Western German chemi- 
cal companies on Sunday for their reluctance to invest in the East 

“I could think of one or the other West German firm which could 
certainly be doing more,” Ms. Breuel told the Hesrische Rundfimk radio 
station. 

The Treuhand, which faces the task of privatizing 10,000 state-owned 
Eastern German firms, has hired tbe U.S investment bank Goldman 
Sachs & Co. to find buyers for the chemical industry, which comprises 
four plants. 
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Figures as of dose of trading Friday, Aug. 9. 
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3314 311ft 
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71<4 +2J0 
111ft + ’ft 

4i w 

-il —1 
sail, +14ft 
361ft -lift 
32 + H 

2 m +1V* 
2S4ft + M 
1114 +1W 
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22*. -2Yi 
73% +% 
284ft 

98% - Vft 
3D* +1 
13*. — ft 
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AMEX Most Acthres 


Kite Low Last drag. 

23335 21 Vft 15V4 15* —3% 
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73401 5 75* 7% + 1ft 

?»9 15*4 1® 143ft +3 

11922 3Vt 2te 3 —tel 

11862 28% 231ft 23 ’ft —S’* 

II27V 3D It 3 

1W M to «4 — Vft 
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8774 12% 123ft 123ft — 3ft 
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NYSE Sates 


AMEX Soles 


Total ter week 
Week 093 

Vrai ago 

Two years ago 
jan 1 to dole 
1990 to dote 
1989 to date 



Total lor week 
Week odd 
Y ear aoo 
Jon 1 la date 
1990 to Hate 


43X7184100 

MilMOQ 

H5J7H000 

1.722,150000 

2.170*30000 


NYSE Diaries 


AMEX Diaries 


Advanced 
Declined 
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Tidal issues 
New Htyfts 
New Laws 


This WV Last Wk 
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329 243 

32 45 


Advanced 
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mu wk Last wk 
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72 79 
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RUMORS: Hong Kong Bank Bun Tied to Conspiracy Mail Privatization 

fOmtiiiued from first finance page) Commerce depositors might be re- hong, the associate publisher of GfllUS IB CcMmiiy 


The ran on Standard Chartered, 
which continued late into the night 
on Friday and continued Saturday 
morning, reportedly resulted in be- 
tween 2 billion and 3 billion Hong 
Kong dollars ($256 million to $384 
million) in withdrawals. 

Facing growing calls for action, 
government officials seemed un- 
sure how to react David Nendick, 
the colon /s secretary fra- monetary 
affairs, denounced rumors that 
“■Standard Chartered’s British u- 
censehad been revoked and that its 
shares had been suspended from 
trading on the London Stock Ex- 
change, as “malicious lies." Mr. 
Nendick then charged that such 
rumors were part of a deliberate 
conspiracy to destabilize Hong 
Komi’s banking system and sug- 
■-ciiol that local Bank of Credit A 


Commerce depositors might be re- 
sponsible. . „ 

Tbe depositors, six of whom are 

in the fourth day of a hunger strike 

to pressure the government to sus- 
pend its decision to Hquidaie, de- 
nied Mr. Nendick’s allegation in 
the strongest terms. 

After meeting with rwresenta- 
lives of the depositors on Saturday, 
Mr. Nendick issued a measured 
apology, saying, “The vast majority 
of Bank of Credit ft Commerce 
Hong Kong depositors had in my 
view behaved, and will, I am sure, 
continue to behave, in a responsi- 
ble. restrained and dignified man- 
ner." 

But the government has dearly 
lost much credibility as a result of 
its handling of the crisis. “In my 
whole life m Hong Kong, I have 
never seen a more incompetent 
government,” said Yeung Wai- 


hong, the associate publisher of 
Next maga/mf.. a popular Chine se- 
language weekly. “The whole lot 
should resign from the governor on 
down,” he added. 

Ian Wilson. Standard Char- 
tered’s chief executive in Hong 
Kong, said lines had dwindled at 
the bank’s 1 IS branches by the time 
they dosed midday Saturday. 

■ Deposit Rates Lowered 

The Hong Kong Association of 
Banks, the cartel that sets interest 
rates in the colony, has lowered 
interest rates on deposits by half of 
1 percem. 

The shift, which will lower rates 
paid to depositors to between 45 


percent ana 6.75 percent was not 
followed, as is customary, by a cut 
in the banks’ prime lending rate, 
which is currently at 9_5 percent 


Reuters 

BONN — The Social Democrat- 
ic Party, which is not a member of 
the German government coafttion, 
supports at least partial privatiza- 
tion of the country's postal and 
telecommunications authority, a 
spokesman said. 

Ame Boemsen, tbe Social Dem- 
ocratic spokesman on postal mat- 
ters. told the Frankfurter Runds- 
chau on Saturday tbe party would 
probably present draft legislation 
for a chan ge in Germany's consti- 
tution to allow privatization of 
Deutsche Bundespost 

The party’s support is necessary 
for the two-thirds majority needed 
in the lower house or parliament to 
change the constitution. The con- 
stitution says postal service is the 
government's responsibility. 
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OTC Consolidated trading for week 
ended Friday, Aug. 9. 
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90413 . 13' : W-S— % ParttC 
131 6% 6*» 4% + ft PariMs IK 5.9 
120 20 JO - » ParkOh 

26*4 4 ft PrkvIFn 


J3C8 4ft 3H 4% 4 


McCow 
1 Mean 


lift lift— % i MeCors 


7 In lft 1*» 


120 20 JO - » ParkOh 

22S&426ft 24ft 26*4 4 ft pnvIFn 
19S 2’a 2ft 2H- ft Parkm 
JO IJ 602745ft *0ft 45 44 Potto 

788 6 S’* 5ft- ft Psirkl 


PncBCa 55 4% 4 4 4 ft iScHIBc 447 Mk l -» 1% 

PecBn* ' 2074'. JR 77*7 —IV. ! SecM&k UJ •% 7% -7% 

I PacOun! die 19 327 16% 1 5% 16% 4 H ;sMur8c >J0 l# II/J35 M 8M. 
iPocinil 310 *-. % ft 4% | SeFClw J6 2J i *Jft Uft W, 

f PocMk 1X25 6% 4 . 4% * ft SKFCl .31 3.9 34 8 ?«» S 

PTeiem IJ4 Li 1S829*1 3 2BV; 4 % I SecFftc ^39 3.2 1014ft Mft toft 
PaOKr 879634** 3I<> 33%-2% fSFGI 112 9% 8% 

Palled .OU -8 49 4U S% 6 i 5ecim» 8» l% JH »% 

Pomrap 417 9 8ft 9 4 % iSecMIl I 5 2 2 2 

Panldi 134 % 4 SecSB . Jft Jft 

PoneMx .17 £8 S3* 7 5% 6 -I SecTaa «U 2% 2% 2% 

ParmTes 34f?2*% 37% 39*i 4 % SEEP •• 3*» Pfc »ft >"V 

ParhBd 40 4 3% 3% Seieei % 10 1134 «*. 6% 7ft 

PnrtC UJ 15 14:: 1 41s— ft Seicctm A tt I 317 3ti lft 

PariMi ir H 266 a it Selctta 1M 60 Ml H B. 15> 

Pori Oh 1370 3 2% 3 Self!* » «'i 

m«iFn 40 M iip. ii n 2*59.. ’Sw. 

Parkin JO 1S2 3 5'* 5'. 5ft -1 SemrCH 10J 7% ■'% 9% 




£X< 


T % 

MV 41% 
toft 4 ft 

*» 4 »4 


.a mu a at * — « imvnsn 

JObU 524 20ft 19 20 + ft Imvnfop 
S3 Z9 17918 17% 17% — V, imunex 
30 2.1 20 9% 9% 9% —IV. Inwnxwl 


JQ JJ 44BMVj 22*i 23 — v. I innmmd 


FND«a JOO 3J 22ft 22*1 22*5—1 imnel 

™*IP 0 lj»t 4J 230 » 2 21 41 ISSSsr 

87 IV2 1W ife — Vi imorBc 
FNthSB JJ 4J 10817 15% 16% 4 V. InFoOl 

V* '1724% a 26% +1% inSrre 


.95 13J 195 
1543 


+ » FSecCs 

3% .. FISCKV 


1430 6% 6% 




.92 18 129324V, 23ft 24ft + ft IlndHU 


598) 2 1% 1 — I MCGrtfl : 

949721ft 18% 20ft 4 % J Macnrc 
404212 10*1 Tift 4 ft BMdlmun 

99614% 15ft 16 4 ft Medolst 

4595 IT* 125% T2 ~\ — % NUOar 

? 3nS% M% 2% 42 MMd'wl 1766 Tz lft lft ; Prwiva lea 4i 2/4J1 42 

)2Mo”ft 7% T^ + % MedcoC J4 .125080*0'- » S8;t->% PennBcP J6e 23 314*, IT, 

429 »% ft— ft Medex .10 A 71514ft 23 23*1— ft PenrllS 811 8 71“ 

2H < % to MrSil 527 2ft 2% 2%- ft Pcntoir .92 28 OlfSm 

J0 JJ m 9% Bft %V= 4 -ft MxdCift blrttP.-S 60% 63 +2 Fcrtch MW 9 *ft 

S4S13'A IT*- 12ft ft nuflOv 250 T» 27* 2ft Pctiwi* 34025*1 « 

5M 5ft I* lft uitGr la* 14'. 12 13 — I'. PcoFsl J6 38 6020ft 19% 

Sir: 10% 13ft 41% Medlms 2644 14 13ft 13ft— ft PmBcP ,J4 iB „«ir.1 14% 

1.16 4J 664 18% ir.i 1W.+ft MedMJrt THOM M*1 30 +ft £££??■ ,JI *■' ’JS 3 !, % 

16 12 1% lft I'm 1 MedSh J2 15 385222 2D 21 + *: PeooCT 190 3]4 2% 

4b 414 TOV. 9% H) ' M*dlcus 2868 10ft P« 10 4 ft PecaBh JB *j t. 17*. 17ft 

^ ffl lft ^ 1ft + ft SSSShT 1635620 19 19ft PcopHrf 1 2% 

a W119 18% 18ft- % Medstat “S 3 !! 4 ^ 3 * k +, L SS5Pc C n AX ta 3xl lft B% 

ii 29214 IT— m /yy ami 5* 10 65 S |a 4 8 8 — ^ PeoSuFn M ^34j v 5J? 

1 5 5 5 MefloriP McXQJ BW 6'* 5** 5^+1# PeonTI ^ .. 

15 2510 9% 10 + 'A Mentor .16 U 456716ft lift J4to— 1% PeoWM M 3.4 123314 , 14 

S lft lft lft NmMGt 3* IJ 166414V, U 13*,— ft PorcTc 110 4 31, 

69 6% 5ft 4% + ft MercBc I JO 4J 4831 34% 32% Bis 4 % PwCDT fll 4% * • 

179 3 2% 2ft— ft MrCBk J6 IS 122624% 94 24ft 4 ft Pel Du 936 

2J 54 10ft 9ft 9ft- ft MreSnc £ SJ 114% 14% u%- ft PETCO 5866 4ft 4 

1125826 23% 25ft 41V, Merc NY ibO 33 13944 42 43 —1 Pet rile 1.12 55 63)21’. »1 

li ft ft ft SSFehW 1J0 U 179725ft 23'.: &% 41ft Pel r me 9H 

7362 6% 6ft 6ft 4 % MercCn SO IS 605931% 30 JOft— ft PetlDiw ..S * ' !'■* 

U 330 8ft 7% 8 MrdnBc 1 JO 4J 456618ft I T-t 18 4 *■ PhrmMn TISDIO'-a 9 

95 6ft 5% 5% Mrdnio Me IJ 458 6ft 51* 6ft 4 ft vlPnrmk 1145 », 


[ McGrttj s J2 1.9 1572 17% 16 16',— % | vIPculH 


S 2% 2% 2 1 ' 


40 J 3% 3% SUM 36 M DM V 

I1J 15 14:, 141s— 'i SBtedm A t« I 31 

266 13 tt 4 Semin 104 60 nt w 

1370 3 Tft 3 Selfl* 60 «; 

8 11% II M g *«>CT .. 3»7» 

3 5ft 5ft Sft— 1 SenjrCH HU 2! 

1*9 4ft 4ft 4ft— *1 Stownt 7916 9 

m Ti 5 4ft + % told ^It 

Sll 1 % ft SrvTcR 354 IP 


4' 7 4ft 41^ 

<13 2% 2N 2ft 
333 Tv Tft lft— ft 


1 31, 3t, Jft - ft 


117225% 24% 26%— ft Pmcos 


.9 449622% 21% 22% +»'- SwcFrct 


Peer Ml JO 3J 
{ PonnEfl 2J0 7J 
1 PenTri 

; Prmva 1 JO 43 


2BI7M Uft 14 
13616’, IP, lift — •* 


29*2 *V SWMefl 


527 2ft 2ft 2ft— • Pcntoir 
617865V: 40% 63 +2 Pcnlch 
250 T * 27* 2ft Pcnwsf 

100014% 12 13 — 1'« PcoFsT 


13ft 13ft— '•* ProBcP 


S3 lb 94416 14ft 14ft— IV. indBkMi J6 4b 41410% 9% 10 


4211V, 10% 10V. — % I no BA 
1442 5ft 4U> 41ft + ft Indlnsj 
10 27% 27V. 27% IndiFdl 


— ft indnoF 


1192 15% 14ft 14ft— % InACSdS 

1J8 4J 114734% 34% 34% — ft IndFcte 

U» 4J3 20 25% 25 25% —HA tndTm 

1-lStl 54 13721 19ft 2D% + % intodot 

m 1403 Sft 4ft 5% t % Intalntl 
56 3b 2616ft 15 15ft — ft InlaRes 

361 3% 2ft 3 — ft IntoSc 
58 IS 220Kft 24ft 25ft intrmx 

2486 29 % 28ft 29 InglMkt 


JO 44 29214 12% 13ft 

2 5 5 5 — *• 

35 25 25 10 9% *0 + 'A 

24 1ft lft lft 
69 6ft 5ft 4ft + ft 

179 3 2% 2ft— % 

32 2J 56 10', 9% 9%— ft 

1 1125826 23% 25ft +1% 


2444 14 13ft 13ft — 
153030 28ft 39 + 
13 38522 21 21 + 

3*08 10 L : 9 1 . 10 + 

1435820 19 19ft 

50831% 2«% 31% +1 


28ft 39 + ft | PBcWor 1J4 4.1 1MJJ1 


+ *: PeaoCT 
+ ft Pecos*. 

PcopHrt 
+1 P5BBrc 


34025*, 24 2J — % 
6020ft 19ft 19ft 
<4ir., 14% left 
H3 21 20ft 20ft 


190 r. y% 3ft 
i?ir. i7v. ir>. 


J4r 3J 121 8% 8 8 — ft Inmac 

.40 17 1048 II 10ft 10ft + ft intern 
4 4 +ft miNM/i 


17*U —1*1 CCB & 
22 CCNB 

fi. C COR 


CEMs 
- % CFS _ 


J2 4.1 241 8ft 7% 7ft- % 


j + v* CFSB BC .17e 1 J 
30ft- ft CISTcn 

ls ^ +l SUB f M u 

7ft— Ui CNB JBb 37 


!39f 8 J 496 15% 14% 14% — ft CP AC 

lJOe 4J 117115% 15% 15% — ft CPB 

325424% 23 24%. + %. CSC lad 

56 10 19819 17 18ft + ft CSF Hid 

129517% It 14% +1 C5P 
534 12VS 11 11% — % CTEC 

4934 5ft 4ft Sft + ft CU Bnc 

JJ 2b 929 12% 11% 12ft % CabolM 
121 2ft 2V, 2ft— ft Cache 

1243 2 1% lft— CACI 

239 7 tft 7 CdtrvS 


to— 1* Cadein 


53 4 3ft 4 + ft 

AB 4J 21«2ft lift lift 

1J2 4j 0 279«% 39ft 4014 +1 

JO 4j 300 17% 14ft lift — 

411 tft 5>t 6 + ft 

,, . 17571IV1 10ft 11 + ft 

■15e 3J 296 4% 4% 4%— ft 

.i7e l J a 13ft 12% ;3ft + % 

6990 5ft 4ft Sft— ft 
JB 18 II 13ft 12% 12% — % 

447 4 3% 3ft- % 

JBb 17 18 24 23% 24 + ft 

26 23 1356 9 7ft 8ft + ’1 
J4 13 8423ft 22ft 23ft 

54 ft % ft 

2 8 8 8 

179 tft 4% 6% + i 

968 15% 15 15ft ti 
JO 15 49 9 8% 8ft — ft 

433117 Uft 15ft— lft 

i25 3ft 5ft RM 

174e 4J 314264% 61% 63ft +ift 
723 2% 2% 2 + 


D&NFn 

DBA 

DDI 

DEF 

DF Sal* 

DHTcti 

DNA PI 

DS^r, AZ\ 

DVIFr 
DVI wi 
Datdbos 3S 
OlvJou t 
D aiy B: 

DalryAs 


6047 12 
ZZo 22 47710 


280 4% 3% 3%— % 
50 3 3% 3 + % 

435 3% Sft 3ft + % 


t 1 S Ftowlnl 
t » FdUoB 


.40 17 1048 11 10 

.11 ZS 55 4ft 4 
JOe .9 155022ft 21 
.48 4J 15311 10 

JB 20 114 14 

15 ft 


40 <*i 3to rtt- ft 
21728% 28 98 

MU 2% ■*% 2ft + % 

»I6 » 8ft 9 - ft 
3S9T4 12 Uft + ft 

358 IP, f*% IP. 9 ft 

1259 3ft 3ft 3ft— ft 
JH ft ft % 
34411ft H>% 13% - % 
40 473621% 20% ?!'•— ft 
171 2ft 1ft Tft — ft 

2305 916 «ft 8% 


4623 7 6% 6’ : 1 PenTri 4318% 17 11% + *. ShTBIm m 2ft 1ft 2ft — ft 

1766 T-. lft lft ; Prmva 1J0 41 2701 42 43% ft ft { Shew 8ft 8*. 

.12508060ft 56 58*:— 1% [ PemBcp JM 22 Slot, IP; 14*, + ', SiwUnB J4 4.4 MB 10 tU V * % 

J 715 24*. 23 23*,— j PenrtH 811 I 7*, 7ft— ft j ShPrtU 05 3k 7% ?%•“ % 

52? J', 2% 2%— '. f Pcntoir X 20 9173ft, 3PT 32%— % ShfinFn 1*0 AJ 521% 23 IJ — % 


|ShnnUi 
I ShrinFn i: 


4ft tft +lft i Shorwd 3JS* 


Snmoo 

Stamen 

SlenaOn 

StorRU 

SterRM 

SftrSm 


2% 2ft + ft I storTon 


6 2ft 2% 3ft— ftlSteTTuC 


523% 23 21 —% 

34B2 Oft 7% 8 — ft 

213t«to 32*T J4i: tl% 
>33410 B'-z *'! 
261117% 14 16*-: +1% 

SS 1% 1 I - % 

32 2% Pi 3*. +1 

4436 W% 17 18ft J*ft 
20 • 1 • 

290328% 21% rv 9 ft 


34i 9% 8% 9 + % stomas 1017 «% 7% b*:- < 

2209 6% S% 6*. + V, 51amAls 33 J 340644 42’. 44 • ft 
1233 14*1 14 14% + % 5 II lean MM Sft 3ft lft * ft 

MO 4 31, 31V— U SHKVhr J6B S 2251 11*: IT lift + ft 

913 4ft 4% 4'f — ft Si lien VI 4400 8% 8 4ft + ft 

934 ’ft— ft smew 609 2ft 2 2ft + ft 

5846 4% 4 4ft— % SI mete 121 3ft IV J*. - > 


J* t.J* DWWAX 

22% +1% | Incut 


677 10 9 9% 

112610% 9Va 10 


'ii? +,V * FdLtoA 
,T* Footlnd 


1251 5 4% 4%— ft Fnr4*K 

) Si 8*5 B B — ft Fr^B 

46195 4ft Jft 4*, — % KjSf 

9% 10% + % FfSrS. 

220 3% 3 3% 4- ft p— ns 

e 209 14ft 13 13ft— 1 F5rhlF 

3413ft 12% 12% vlForwr 

J32 7% 7 7 - % K 

-Si ^ ^ 7 ?*- “ 


FdUoB .15 J 435718% 17 

FdLtoA .15 J 4905 18% 17 

Footlnd .16 2.1 73 7ft 6 

For Am 1J8 6b 83317 16 

ForeSlO .111 6J 1416 2 1' 
Fra to Of 511 U 673 i 5 
Foncn 370 9ft 9 

FlWvne 1J8 Xfl 28828% 28 


- ft InsllE 
^ + ft InsIlOo 
?«• + ft InstGiaff 


J 4357 18% 17% 18% + ft IraltMd 
S 4905 18% 17% 18 + ft I InUtNA 


179 3 2ft 2ft— ft 
J2 2J 56 10ft PA 9ft— ft 
1 1125826 23% 25ft +1% 

81 ft % ft , 
7362 6% 6ft 6ft + % 
33 JJ 330 Sft 7% 8 
95 6ft 5% 5ft 
36 9ft 9ft 9ft — ft 
457 4 Sft 3to- to 
2499 7ft 4ft 7 
34 4 5ft 4 -f ft 
US 1.1 134 5 4ft 4%— ft 

548 4to 4% 4ft— ft 
183 1% lft 

.10 3 2501 15% V*ft 15ft + ft 

214012% Uft 12ft + ft 


JM> S 1351 ll*: |l ll>, + ft 
4400 8% 8 Jft + ft 

60* 2ft 2 2ft + % 

54 4.7 22Mt3ft l?% if * ^ % 

UTS Sft S‘» S’. 

1250 1% lft 1ft- '• 

JSO IJ 404 Sft 5% S'. 


1.12 55 62021’. 7V_1 201, — % j SfTRPIhS 


J] 73 7V, 6% ,7ft + % mtxoFn 1J0 4J 1003251, 24% 25>4 + ft 
64 83317 16% 14% InteClr 96 8% 8ft 


1ft— ft IntoDv 
4 . •}■ ft IntgHS 


377514% 14 
JO 34 995 8% 8 
3371 to 


9% + % UoS« 
28% + ft imvwst 


1* +% Intel 

|v. + ft intern 

to + FnlrlEl 


2839 ft 
1880 10*, ID 


443135% 31% 34 +2% 

247 43 63 —2 


, ft — „ FramSu 
'2^ + *• FmkEl 
% +2% FrkEPb 


213 3ft 3ft 3ft — ft irtrFd 
J8 4J 30420ft *7% 'H — ft IrtrTM 
ilito Tft lft imwsvi 


13 tft 1% it, imwsuo 

12817% 14% 14% — ft Sera 
11514% Sft 6ft+% lot car a 


12*1 4‘.i 4ft 4 ft — ft FrnkSB 

IK 1*1 m lft -r w Frtlsirt 

50i ] 2M> 2ft— ft Frenint 

50 4U 4ft 4ft + ft Fritter 

44413% 13 13% — ft Frevm 

122 7 tft tft - % FulrHB 

5 f : 4ft 41, pa ion 

27*75 47Vi 74 +4% Fu™ 

115 lft lft lft FutNaw 

59415V. 14% 14ft- ft rutWBW 

168 Jft 3% 3% — ft | 


FrnkFst J4 69 45213ft 12ft 13 


196 8% Oft 8ft 
5360 6% 5% 5%— ft 

493518ft 16% 17ft +1 
130114% 13% 13% — ft 
11598 9ft 0% S%— ft 
7632451ft 48 48ft— lft 
SOO 3V. 2% 3ft 

17401 26% 22% 25% +2% 
4 8% •% 8% — ft 
91 !W 1 1 — ft 

336 10% 10% 10% 
47010% 9ft P%— t 
14017% 17% 17% 

65 Tft 7 7 


Merdlns 

MerbL 

Merisel 

MerttM3 

Merltr 

MerflCp 

McrvLd 
, AAesoAr 
Me tOW I 
1 Mtrtcntl 
MttldS 
MemaA 
Merroc 
MetFSe 
MeyerF 


713 8ft 7ft 7% + ft I pnarLb 


3816 9% 9 ♦ — ft PtanRe 

1581 3ft lft 3ft — to PTmxTC 
644 18 16% IP, + ft PhatoC 

2118 to to **— to Phtrln 
162 ti'i 15% 1» + % Ptivsln 
73 231 6 Sft 5% PlcSave 


145116% 15% 16% — ft PtoCate 


>14 7ft ,4% 7ft + % tntrfcln 34 10 324712ft 11% 11% — ft 


Daupftr, US 62 520 35ft 34% 35ft + % 


10 10 10 10 + V* tntertc 

M 3J 101024 72ft 23 - ft nteMl 

479 4% 4% 6% + % inteHIt 
47 6 6 6 intrteat 

J2 }A 187545% 43% 44 — to intrmor 

JO 64 8118 17% 18 ST 

J* 2.1 171211ft lift lift nlme«: 

133211 9% 9ft — lft iniiSSiF 

— intent 

G I IDcttrA ! 


40 4ft 4ft 4% + ft GftK 
88012 10ft lift + vs GBCBC 
JO IJ 125 IS Uft 14ft— % GMIS 


2013% 12ft 13% — % Cadmus JO 2.9 303 7ft 6ft 


JOB 19 104 28% 2Sft 28. +3 GN1 

DOtalnc 360 lft ft to— to GNWi 

DaktbE .14) 59319% 16% 18ft +!ft g-nV 

DJcibGn JO 24 42734 31% 31% —2% Gv «*ed 

DClTocc U6 3to 2ft 3to + to GWC 

DCtoOte JC3 J 44 10ft 9ft 10 + ft GZA 

Dolehm 44 1 8 154 25ft 34% 25 — ft Gafllna 

ms 

^ is 

DepGtv Ui 596 24% 29 - % GNvBcP 

Deems J6 1.9 379319ft lift 19% + ft GtwvCm 
Dsolnc 545 9 7% 9 +1% GofwvFd 

DetSvS 501 7ft 7ft 7ft + ft datwyFn 

DelmC JS 75 73 4ft 8 0—1 Grtd 

Dcvcon JO IJ 18 21ft 20ft 20ft Gehcor 
DcVBul 450 3ft Sft 3ft GENQX 

Devon 944 5V. 4ft 5% + % GwiTcn 

□l«T. 4407 9% Oft 9 + % GnBfld 

Dllirall .75 21 75044ft 43% 44% — *6 GnSd 
Dtesr 50 3 2ft 3 + ft GntOnef 

DCtark 107 6 4% 5% + ft goMoc 


G | IDfflrAs 

.10 3 1318)3% 12% 13ft + % IShm * 

326 1 J 481 19% 19% 19ft + ft imp 

297917 15ft 17 +lft mMotrif 


tntertc 79 * Tft 3% Micros 

Intent* 16527 aft 21% 21% — 1 MXcSen 

into HI I 2304814 14ft Uft AAlcsttl 

intrteat 3820 5ft 5ft JVi MWAm 

intrmon 175312ft uft lift + ft ftUdAti 

intmec 1424 23ft 23ft MdCora 

inhrctc .12 U 1095 8ft 7ft 8 —ft MktSos 

inirmlr JD 4J 40 Sft 4ft 4ft— % MdStFc 

IfltCnt J97 7% 4% 7 IWdSffi 

IDatrAS 449021% 18% l»ft— 3ft NVtoW 

IDtrirBl 7121% 20 20 —1ft MWICp 

irrtHM JO 3.1 116% 16% 16%— % Mxtertc 

IMP 4046 1 1 — MdwGr 

inMobll 1783 Sft 7ft 7ft + ft MMrSW 


Me tOwl 25 2% 2 2 plcTel 

Metcall 5B1 16% 14% 16% +lft PiedB .72 5J 

MttldB M J 12 9* 9ft 9to + ft PledFS 

MeltMA 37 J 2496 10ft 9ft 10 + to PledMO 

MetfBc JO 5J 954 10ft 10ft 10ft— % PlnXtn 

MetFSe Ml 9% 9% 9% — V, PtnEnv 

MeyerF 1940 21% 20% 21% — ft PlndFn IJ8 SJ 

MtenJFs JO U 531219ft ISM i8%— % Plan Be 

MtetiNt 2JD SJ 449538ft 29% 37 +7*4. PloFBc I 

Mia+Uts 338217% 15 14% +lft PionFn .10e 1.1 

MJcrage 960 8% 8 lft + ft PlonGo JO X« 

Mice 345 7% 7% TV.— ft PtonHt 1.1b 14 

Mlcrdv 3365 9ft 8% 9%— ft PlonSv J 26 3J 

MJerdfx 117711% 10% 11% + % PlanSt .16 13 

Micro* 194 2ft lft 2W + ft PlprJat J0O .7 

MlcCmp . 5782 9ft 8ft Bft + ft PlastLn 

Microo 8116 7ft 7 7ft + ft PtatTc 

Micros 458 9, 4to Sft Plovers 

MIcSem 
MlcsfTS 


9S1 i ~. * + % Slmiefc 

73 lft 1% it, + ft simntwt 

21310*4 9 f 1 ,— % Skvwu 

1145 ft + '• smthtld 

2333710 8% 9ft tonttlF s 

J0 21 57110 8% »% + ’., Soctetv 1 J4 3J 5003 SB 4t 41 + 

*62310 8to 9ft + ft SaCtySw jm S» 7% 7U 1% 

101 Jft 2te Jft + ft Scftecti 97 21* lft 1 i- V 

177014V, U% 13ft— ft SHwPb nsnitto 14 l» +*’. 

35 2ft Sft 2ft SeflSae Utf lift ton to-a-i 

Ole .12478017% 15% 14ft + ft Seftaw 5717 Jft 2 2ft 

J8 5.1 47610*, *% 9ft— 1: 5o4C1r 3694 22 199* 21 +1% 

779130 If, 29*., Somtlx 633 3 T* 2*, 

.72 SJ 4213 13hi 12*, Samaten 1364720*, 25 25% — ft 

141 3% 2% 31b + ft SomBks 15 ft ft ft — ft 

378 9 Oft 8ft — ft Sam r Go A 4'V 6*7 6ft 

115728 7Pd 27ft Sornsta lJOelAO 481 71b 6 4ft— 1% 

28 2to 2ft 2ft SanlcCn 101019*, Uft 18*.— 

1 29 29 29 —lft SonocPd .92 2J 233334 XT. 34 + % 

12 I ft ft — ft Sonora 72* % ft + 


Jt J 2* «% 8 

340320% 19 


149538*, 29ft 37 +7% PloFBc I 30420", 20 20*, ♦ ft SovndA 74410 Sft * — ft 

08217% 15 14ft +1*V PionFn ,10e 1.1 164 9ft Bft 9 SoCorF 24 9% 6% Bft 

960 8% B Bft + ft PlonGo JO 19 166021 20*, 70% — % SCortilt JO 25 046434% 34% 34ft - 'a 

345 7% 7ft 7ft— ’V PtonHt l.lb 2A 196650% 481, 49ft + ft SMCJlG 500 <9 21414% 16 14'.- to 

1345 9ft Bft 9ft— ft PlonSv 720 33 83922 19 21ft +1% S estSv .T3» 20 25* 7 6ft 4’, 

17711% 10ft 11% + % PlanSt .16 13 1048 12% 12 12% + % SCOW! 220 6J 39433ft 32 13. * to 

194 2ft Mb 2Vb + ft PlprJat JOB .7 3630ft 26 30ft +31, SoMlral .10 33 37S 4ft 3 4 . +!•■ 

782 Wb 8% Bto + ft PtestLn 72 4 51, 6 SltmNt M 35 1343 13% 12% 13*. +1 

116 71* 7 7ft + ft PlalTc 231423% 21% 22% , STWteSv .16 16 7B0 4% 4 4to — ft 

458 ^ 4to Sft Plovers 564 3ft 2% 2to— to Soulrst 1J0 AD 5964 27ft 25'. 26% +1 


11* J%— % Plenum LOO 19 13325% 25% 2Sft— ft souwai 


Amcor F 36 U 19814% 16 


33 2ft 1% lft + ft Caere 
1437522ft 30% 31 — to CaIGph 

72 4% 4ft 4ft— % CalRep 
1344 2ft Ito 2ft Cataene 


Amrkm 56 43 si 12 lift 12 + ft Cal Amp 

Amerbc 329 2>i lft 1%*— % CaiBne 

AFFMR 1.9*6300 153 6% 4ft 6to + ft CalBto 

AFFF 150 7.0 646 21ft 20% 21ft + % CalFnd 

AmFPr 130 108 321 12% Uft 12 + ft CalMD 

AFTXE 1.00 1U 457 B% 8% 8ft CoJMic 

AFTXE2 1J8 I4J 737 9 8ft Bft- to CalSBk 

wlAWAlrl 3407 3 3% 2% - to C«IW1r 

ABn*r bO 37 221916ft lift 14% Colton 

AmBlod 1004 10ft 9% 10% — ft Gateway 

AmCirv 20 18% 17ft 18 + % Comb* i 

AQom 88414% 11% 11%— ft CamBla 

ACotoU J4 44 134 9% 8% 9ft— % CambNe 

AConsu 20 3% 3 3% + ft Cana la 

AmOntl 216814% 13% 13% - ft ConnEx 

Am E cal 260018% lPi >8 +2% Canon! 

AFSvDu 10 Sft Sft Sft + ft Canonle 

A Film 4674 3ft 2to 3% — ft CanyRs 

ARItrn J4 4J 6321% UPS 21ft— % Cany urt 

AGrtwt J8 231043234ft 33% 34 + ft CCBT 

AHIfSv 444 tft 1% lft— ft CopAic 

AlndF JI8 1.1 7 7 7 7 CaoBoc 


Caere 1133321ft Uft 19ft +Zft 

Cal GaA 158 4ft 3ft 4ft + ft 

CalRep A0 13 3419ft 17% 17%—% 

Cafoone 6148 7% 4% 6% 

Cola Pi 225 83 2055 28% 36% 27 
Cal Amp 633 7% 2 24* + % 

Caranc 18013ft 13% 12% — l 

CalBto 173413ft 124* 12ft— 51 

CalFnd JO 15 32711% 10% lift + ft 

CalMD 1155 34* 3 3ft + ft 

ColMic 308817% 15ft 17ft +1% 

CalSBk t 33 10% 10 10% + ft 


1J0 63 1182Mb 37% T9 + % 
J8#I*J 77 IS l\ lfb— ft 


AlndF 

Ammte 

as* 

AMfldEs 
A Nil ns 
ANuciC 
AmNurs 


14ft — ft CnpTr s 


APtiyG 
APwCv 5 

SK 

ASoft 

AmSfl 

ATvCm 

ATrovs 

AWood 

AmAii 


147812% 12 12% CrdniD , 

1J2 12 62334 33 33% + % CardFn 

3 2% 2 2% + ft CareGp 

ft % to + to CreGwt 

36811ft 10ft 11 —ft Cremvfc 
195 1ft 1% 14b + ft CarlCm 

347828ft 26% 27 — % Cdrmlk 


584 7ft bft 6ft— ft DcVBul 
750 16% 15% 16ft + ft Devon 
10556 7% 7 7ft Dress; 
2862 9% 9 9% + >, Dm- - 1 1 

1434 9 Bft Bft — ft Dk=; 
7H915*, 14% 14ft — ft OCtark 
J4e J 17957% 56 56ft— ft Dtellnt: 

330 «% 8*2 8ft— ft DidMIc 
5214 1% Ito lft— ft DlgtSd 
157 % + DlfltlSv 

IJO S3 4517*, 16ft 17ft +1% DlmeFn 
13 to ft + Okwu^ 

702915ft 13% 13% Dhrrscc 

JOe 2 A 6321ft 20% 21 Ditto Yr 

23 5 4ft 4ft— % DlrGrJ 
42420ft 19% 20ft Domna 

JB J 312044% 41ft 44 +2% DomBk 

JO 33 73 9% 9 9— % DrcfiHi- 

342 5ft 5% Sft— ft vl Desk cl 
16 3 2ft 3 + ft Datrnlx 

63717ft 16% 17 —ft DolLsm 
J7e 4J 725 16ft 15% 15ft— ft DrocaE 
82615% 14% 15% DrusB 


J ^ ,» irovwu l/SU ons T- *«• nrau oru . 1U 

C., . 3V. 3% 3ft — ft imRshs JO 43 IBS Sft 4% 4%— ft MIHrHr S3 

30b !.! 217 18ft 18 18ft HifSIllP JO 1.1 98218% 17% 18% + % Mil Wd 


MIdAms Mb 43 39821 19% 

MidAU 18543 f 7 * 7V. 

MdCann 72 1 20 729 * S 

MktSos J4 29 448 8% 71, 

MdStFd 283 Bft 8% 

MW5H1 3735 Sft Tft 

Mdsxw 1J8 7J 4426 25 

Midi C p 11S80 4ft 5% 

MxtetoC 322 SVi 5 

MdwGr JD 24 255 X 29 

MHrfiW .10 23 1205 4ft 4ft 
MllIrHr S3 11 0797 17ft 16ft 


71% 80% +71* | PleKUSC 


445 P* 8% Bft— % SwStCte 


19% 20ft + ft I PoeAscs 33 28 75911?* 11% lift 


+1% j Polity Fn 
Polk Ay 


4« 8% 71, 8%—% PoncFd 
283 6ft 8% Bft + % Ponder 
735 Sft Tft 7% — % poclEn 
4426 25 26 +1 Portfik 


30 lft 1”. 
7 6% 6U 


lft SwstNI .96 4.7 

1ft + ft SwWatr .93 5b 
6% — .ft SwEISv 2.44 53 


243 3Tb 3ft 3«b + ** IswBcs .14 IJ 451 W 


176 5*. 4*, S’. + % 

52 3L, 3ft 3*:— 
1423ft 21% 23ft +1 
5316% » 16% 

849 48 49 +1 


PoclEn 

PortBk 

Pauls 

PauBhSw 

P owell 


iw ?£“ “ inrroiti 

in in w lrdDhv 

IJO 63 25916ft 15% 15% — ft 

177 Sft 4% 5ft - ft ptePL a 2J0 

* 5ft + % SSSnRr* 

1716 Sft 2% 3 + ft mrsoec 

« ^ a a iSwaSk 

5? +’ Intrtm JO 

2754 11 8% 10ft +1% infvee 

SO 7.1 W 8*7 7ft gto ffiSf 

859 2ft 1% Ito— to mwer 

14811% 10 
572 3 2H 


fW k Intrax 

inw 

10ft— % inustFn 


494 3 -v 2ft 3 + ft 

1104 IS 1 , 14% IS —ft 
104 6ft 6ft 6ft 
635% 25% 23% — ft 
300710ft 9 9% — 1 

3E7 6 PA 6 
74054 14ft 16 16 — ft 

.9 14823% 21ft 22% +1% 
267314% 12% 14 +W. 

1490 1% lft 1ft— ft 


MUfWt92 
Miflcm 
Mllwlns 
Mine 51 J8 
MinrNn us 
Mimic a 
Mins 

Mitsui ixa 
Mob! Os J8 
MbITel 


PrmBn JO 4J 
PremFn J2b Z1 


4% 5% 5ft- ft | invTItl 


253242 38% 41% +|ft MOCNs JO .9 
145 to C * to + ft Modi lie J4 3J 
41213 lift 17% — ft ModteC 


6 lft tft 1ft invtrn 

116323 30% 21ft +1 temeoQ 

435 9ft Bft Bft— ft 1 

J2 18 51419 17ft 17%— ft SSri 
32714ft 12Vi 13% + ft 
344 8% 8% 8%— ft mf 
J4e .9 59 4ft 4 4ft uSnd* 


184 4% 4 
34 to 

2734 Sft 5 
3834 34 

66 9 8% 


4ft + ft 
+ 

5ft— % 
34 +3 
9 + *J 


]2Z226% 23% 24 +2% I GnPora J4 8J 514 2% 2ft 2% 


6121% 2CR* 21ft— % Cow*1 157 % + CWatlSv 

13234ft 33% 34 +% CCBT IJO S3 4517*, 16ft 17ft +1% DlmeFn 

844 tto lft Ito— to CopAic 13 to to + Dkrtij 

7 7 7 7 CaaBnc 702915ft 13% 13% Dtvrica 

1484 4 Sft Sft— ft CopSw JOe 2 A 6321ft 20% 21 DlidoYr 

18 3>a 2% 3 + % CopttBc 23 5 4ft 4ft — % DlrGrJ 

106430ft 19% 19ft— ft CapTrs 42920ft 19% 20ft DretelB 

147812% 12 12% CrdniD s JB J 312044% 41ft 44 +2% DomBk 

12334 33 33% + % CardFn JO 13 73 9% 9 9 — % DrchHl- 

3 2% 2 2% + ft CareGp 342 Sft 5% 5ft— ft vl Desk cl 

ft % to + to CreG wt 16 3 2ft 3 + ft Dotmlx 

Mill* 10ft 11 —ft Cremvfc 63717ft 16% 17 — ft Dai Lam 

195 1ft 1% lft + ft CarlCm J7e 43 725 lift 15% 15ft— ft DrecaE 

[7828ft 24% 27 — % COrmlk 824 15% 14% 15% Ore SB 

5 6 5% 5% — V, CoroFn JO 14 911% |1 11% + % growl n 

25 ft to ft + to Carlnam 898 117ft 9ft TO Drexlr 


4592 9% 8 8%— 1 Genesis 

2366 5 4% 4% - % GenesCP 1.20a 33 

103217% Uft 14% — V: GeneTHr 
■» ™ J* * * -to Genelin 

2706 28ft 27% 27% —1 Gmetl Pi 
178 Sft 2ft 2% + »W Gentem 
M 12 70313 12ft 12ft — ft Geniyte 

JOt) 1.1 6374 19 17ft 18ft + % Gensla 

.98 6.1 5316 1PA 16 Gcritex 

.44 IS 398011ft 10ft lift + ft Genus 

■* 11 ’S fit ft? ffiT.* 

99? l)k lft + Vi Gen, wt 


■24 222288213% loft 10% -2ft Carver 
MW lft Ito + ft | Cascrte 


992 1ft ito ito + % Gerawl 
75 lft ito ito + to Geodyn 
P i75 12ft 11% 11%+lft Geanex 

55011% 10% 10ft- % GerapM 
4797 13ft 11% 12ft + ft GerlMs 
21 lft lft lft GrrnSv 
310 4ft 3ft 4% 


348445 42ft 43 —2 
221314% 13% 13% — ft 


40*33 ffliTOIftWrS %S3i 


1294311% 10ft lift +1 


490 3*h 2% 2ft 


15 3to 3ft 3H— ft 
Jle 5.1 622 4% 4 4% 


•Amerttr M 241029226ft 24 


CasnEn 

CottiBcp 40 34 


8 4ft 4ft 4ft- ft 
10% 17ft 17ft + % 


.92 3L0 34131% 30 


1654448 142 144% — ft 
21 IM lft 1ft + to 


3618% 17ft 
405610ft fft 
3444 10% 9to 


17ft + % 
10ft + ft 
10ft +lft 


Amnlcn 

Amserv 

ESS 

AnaiyTc 
■Analv 
Ananpel 
Ana run 
And) Be 


4511 10ft 10% — % 

3815 14% 14% — % 
439 3ft 3% 3ft 
564018ft 14ft 17ft +2% 
BflllVIi 10% 11%— ft 
179 10ft 9% 9% 


.19 1.9 17910ft 9% 9% Cetfrx 

S6 4.1 285 14ft 13ft 13% + % Cencor i 
.90e SJ 213616ft 16 16 CentIBc 

50 3ft 3% 3% — to ClrSnk 
425* 3% 2% 3ft ■*■ to Cenrn* 


47 to to to Dysam 

V \Z(C 

M%S%??S='to i — 

^ 5 r ? + * fer 


13 3907 25ft 

9 ssss 

607 
142 5 


’ft GlaaTr 
24ft — to GUWA 
2?ft +1ft GIsfiBI 


8S SJ? gi5Tbi 

19% 30ft + % QlcrBc 
ft to + ft Glamls 
4% 4% -ft GtoSte 


5>> 4ft 4to- to GtoSr 

18& P is- 


AndvBC 

.jAndvTD 

Andrew 

Andros 

-AperteS 

AnooEn 

Apokin 

AooteC 

-Auletiee 

AndESlr 

ABIascs 

ApWBIo 

Aadrmu 

AoldMt 

■AlWOPw 

-Arbors 

Archive 

Ardco 

Arden 


47 B% 7% 7% 

419 Sft 7% 3Vb— to „ 

120 3% 2ft 3% + % Cemcri 

193733% 31% 33% +1% CnBsh 

785 8% 7 8 +1% CtrCOp 

557 lft R* IV, CFldBk 

J6 20 288214 13ft 13% CtrlHId 

1*50 to % % Ctrllnd 

AS .97827351% 47% 50% + % CJerBc 

J4e A 34110% FA 9%— ft CJerFn 

1*45 MPA 9% 10 — % CPaFIn 

71233ft 32ft 33ft + % CRsLte 

29*111% 11% u% + % CnSam 

1098 13% 12% 13% + % CntGId 

.. ,2105031 »% 30 —1% CntvBc 

.12 .7 74077ft 16% 17 CeniMd 

3V 5% 5 5 . CtrySo 

58 1% lft lft— to Cenhln 


13ji 13% 


CenrxTis 
centers 
Center wi 

Chlop 

CtrlSSd* 

Ctrllnd 

CJerBc 

CJerFn 


I 4*2 4% 4ft 4ft- ft 
HI 7 6% 4% + ft 

2401 5to 3ft 3% —lft 
1611315% Uft 14% + ft 
6850934% 31ft 32 —4% 
2470 Sift 42% 44 —6ft 
I 245826 23% 25% +1% 


l-79e 73 244623 
3739431 


v GklCorr 1JB8 123 

E I GoktEn JO 55 

-T— - zr — ^ g Id Paul M j 

244623% 2 23rt 8S^G^a 

32943ft 39% 4lft — 1 g£5£* 

’SSf t. Good/ 

7.. 2ft GoukfP JO U 


ArgoGns J8 16 104327 


>2921% 19% 20 + ft Cerdvn 

138 4% 3% 41* — ft CerbcD 

Bft a% 9ft + % Center 
.4241 38 M%— <<-. Ce*ui 


Arltch 

ARIX 

ArkoFt 

Armor JS 2.1 
-Arnold* 

-ArawFn J8I 

Artel 

AirlsiG* 

ATIWOY JO 3J 

Ashton 

Aslamr 

ASOC1TI 

AioenBk 

Asnnim 

Aisle 

Aid Bnc JO 2.7 
AsdCmA s 
AsaCmfls 
ASteC 

AstrMs 03e 3 

Astro n 

Ashosv 

Atek 

eitiev 

Atkin ut 

Atlnfd 40b J 4 
AfiAm 

AllScAr JO 19 
Atmel l 

AtwdOC 

AuBon 1 

AurnSv 
AutTrT t 

Autoinl 

AulodV 34 34 
Auftxtk J8 .9 1 
Aulodte 

Aufbcc .Be JJ 

AutoCo 1 

Avnlek S 

A valor 

Avndle 

Arfor 

AdCM ,10b 2J 


I2M 3% 2% 2% + ft IChmoPr 
1193 % ft ft — ft ChncCn 


26 — ft Owlone 


484321, 29% 31ft +lft Chanln 
AS 3.7 13613 12% 13 +% ‘ChrmSIt .12 

159128ft 25 28ft +2% CIMF5B JO 

■381 49| Pi 6 6ft— 1% I CnlQnF J4 

882 2ft 1% 7 + ft [Chattel b4 

327612 10 12 +1% OlkTch 

JO 35 7311% 11 lift + ft CtikPI 


JO 3 A 245824 23% 25% +1% 

170 4% 4 4V.— ft 

876 M 29 29 -36 

145 1 1 I - to 

34712% 11% 12ft— % 
JS S3 71813% 12% 13% — ft 
J6 4J 31 8ft 7ft 7ft 
M 18 *S*llft 10ft Uft 
J26J 167 5ft 5ft 5% + % 

■S’V 0 

.10 AO 41 2ft 2 Tft + ft 
480010% 9% 10 +% 

•IB 16 12 * 5 5 —1 

19® 15 13% 13% —1 

277 5 4ft 4**— % 
15 3% 2% 3% + ft 

41017% 16% 17 +1 

8710 16 15 15 —1 

8310% 10 10% 4- % 

429 4ft 3ft Tft— to 
Ito to to— % 
107 3to 2% 2ft— ft 
-J? <3 1271* 34VS 23ft 23% — V* 

jo ia ioii'j 13 16 + v, 

J4 IB 76«a*'A 20% 23 +2to 

J4 IJ 547 46_ 42 44ft— lft 




270 to to to 
163 9% 9% 9V. 
38126 24% 25ft 

243730% 24 29% 


?£ , GoukfP 

A GrodCD 
S* , Graviy 


10 14 13% 13% 

124% 24% 26% 
341 6% 4 4% 


IE £■*£ GrnteC 
% +2% Grants! 


Genesis 177310 9 9 —1 

GenesCP 1 JOo 13 7036 34% 34 +lft 

GeneThr 2377 9 Sft aft— ft 

Genelin U5TO33 29% 37% +lft 

Genet! pf 4X0 73 1020 55ft 51% 55ft +3% 

Gcnlcm 438 1% 1ft lft— ft 

Geniyte 644 7 4% 4% + ft 

Gensio 784826 23 Oft— 3 

Gent ex 122510ft 9% 9% + ft 

Genus 695 fft 3% 41* + ft 

Genxtrm 521737% 35ft 34to— 1 

Gera wt 27123 20% 22 + to 

Geodyn 28 24 5711% 11 11% 

Geociex 2S8613 U'A 12V. + to 

Geropht 3406 17% 14% 17ft +3ft 

GerlMs 607 2ft 3ft 3to 

Grm5v JOe 1 J 730 T5ft 14% IS 

Gcrltv 427 4% 5% 65, + to 

GIBovo 3*5 to — 

GlbsnG J4 1 J 3441 25 24% 24ft + % 

G Id Lew .16 7 311424ft 23% 34 

GloaTr 114 7% Tft 7%— to 

GUWA 72 38 213419ft 18% 19 -ft 
SIsbBI 1034 10ft 9% 9to— 16 

3 ter Be JO 38 15910% IQto 10ft- ft 

Glamls JUe 437 3% 3ft 3to + *k 

Giendle JO At 120 5to 4% 4% + to 

Slenex 282 to to — 

Glycomd 354 9% 8% 9%—% 

GocISy 44714% 13% 13% 

GWCorr TJDS 12J 52 ?'i 8% 8% 

GoklEn JO 55 276 7ft 7 7% + ft 

3 Id Paul Jf .6 471 7V, 4% 7 — ft 

joidtex 5 4ft 4ft 4ft— to 

GoodGvs 344824 34ft 25% + ft 

joodmk IZJ’I'* I’ Uft + ft 

3oody 177317 16 17 + to 

32K 

fFayiy „ 851 9% 9ft 9to + ft 

.rnteC JO J 234726% 23ft 26 +2ft 
KanlSt JO SJ 2)8 4 Jft f + ft 

4242 9 


JO 12 42816ft 15% 16ft + to 
3457 15% 14% 14% + % 
211318ft 16to I7to— to 
4 14 14 14 

123 4*2 4ft 4ft 
76c b 333 131 to 131%— ft 


365314ft 13ft 11% — to VkSne 
15*3 6% 5ft 6U, MotCTb 

S lft lft lft MlnrBk J8 5.1 

JS 10 11913% 11% 1216— ft MCottee 
J2* 24 770717% 17 17%—** MuSle/ 2JQo 13 


Molexs J32 
MalexA J2 
MomOls 
tknAvl 
Manitr 
MonRE JO 
MonroM 
MontBC J0 
Moored 
Moore P M 
AtoreHd 
MorFId jQIi 
M orrsa J4 
Mascom 34 
Vtenine J4 
Mot Ob JO 

MlnrBk J8 


4 lft lft lft 

50 25 32017% 14ft 17% + % 

459 2ft 2ft 3ft— ft 

14116ft Uft 14ft —lft 
8 7% 7% 7% 

JO IJ 29013% 13ft 13% 

JD 3J 5 5ft 5ft 5ft +lft 
1.00 CO 221 25% 2* 25 +1 

J4 65 HI 6ft Sft 5ft— % 

in + to 

1389 6ft 6% 6%— ft 

4*1820% T9ft 70% + 1ft 

31 Sft 4ft 5 — % 

42* fft tft 9ft + ft 

235 9% 9 9ft + ft 

36 A 6353 8% 7% 7to- % 

378 Ito IV* 1’A— to 

1J0 5J 50329% a 28% + ft 

J8 IJ 73323% 23% 23% + ft 

JO 10 256 13% 13 Uft + ■<* 


322 Sft 5 5ft— % PooabSv 

JD 2J 35530 21 29ft— % Powell 

.10 23 1205 4to 4ft J*h + to PreStd 
J3 £l 0797 17ft Uft 17 — to PrmrBc 

WI?J* II» 'U;- to PrmBn JO 4J 
IM 3ft 2°V 7*V— V. PremFn J2b 21 

1866 S% 5V. Sft— % PresLl JP 21 

217 Ito 7% 7%—% Preside 

J8 IJ 5450ft 47 50 +T PrlfnCr: .12 IJ 

IJ8 IA 154 te 24ft 24ft— 2 PrteeCo 

165719V. 18ft 19 — % PssPut 

1521512ft 11% lift— to PrcTR J4 21 
UQe .9 2209% 107% 107% —4ft prtenr 
J8 53 12615% 1516 15% PrOePr 

8574 Bft e 8ft - to Prtera 
JO .9 465 23 21ft 22ft— ft PrmBcp 33 4 J 

M W SSH. a 22ft- to PrmBa JO 2J 

825 7% 7 7ft — to PrmeMcl 
JB .1 159032% 30ft 32ft +1% pTtraruT 

JO .1 2507 37% 29V, 3lft +lto Prenet 

20315% 14 14 ft — I Procyf 

55 Ito Uk Ito + !■* prodOn .16 .9 

117 to to to proffirr 

J0 10.9 10 5V: Sft Sft + ft Pnttvss 

&41016U 15% 16 —ft ProgFn 

JO 4J 14414ft Uft 13ft— % ProSott 

1462 19% 19 19ft + ft ProcBk 

J4 2.1 1121ft 20 21 — ft Proem ,HH 

22 4% 4% 4% + ft PrasGo ,75c 

Jle .1 161 fft Bft 9to— ft ProfLte J4 40 

64 2J 2754 26% 25% 26ft + ft Pftlteon 
J4 .9 461 S 4to 4to— ft PrvWor .10 27 

36 13 169030V. 29ft 299* — to PrvBc JO 2J 
JO £? 264 5ft 5 SU + ft PrvBAsn 30 19 

AS 5.1 1017% 16ft Uft PrvLiA IJO 53 

2582 8% 7ft Tto— to PryLfB IJO S_J 

LOOo 70 299ft 28% 28% + ft Pi leer 


1873 Sft 4 5to +1 sponAm 
7237 9% Sft Ito— lft SnrIMt 
92610% 10 10% + to Spear F 

2388 8% 7to 8to + to SpbartaS 

153 1% 1 lft + ft teKMu 

«0B 8 Pft 7V, — ft SpCiDv 

1669 ll. Jto 1 + to Soctran 


153 Ito 
6608 f , 
1669 ll. 
2156 6 
JO 4J a 9 

•32b 21 2315 

09 3.1 5)57 3% 
1 526 26 ft 


6 + to jSpecCfl 

9 — ft SoMei 


PrstnCc .12 IJ 2876 10% fft 10 


Jto— to 1 Spire 
2S — V, I serou 


1836856 
14 21* 


14 2V, Jft 2ft + ft STdReo 

21 1138311, 30ft 30% StgnlTI 

818 3 3** 2to + to Stombv 

*535 5 4% 4ft Stoodvn 

33 7to 7 7 — ft Stoodvn 

4J 63716% 15% Uft +2 Staples 


s 

JJA - to I Pf'nw 33 

22ft— ft PrmBcp 37 4A 63716% 
22ft— % PrmBa JO 2J 235 9 
JS— .to PrmeMd let to 


33 7ft 7 
61716% 15% 
235 9 8ft 

let to S 

86 7% V* 
132 6ft 6 
143 5ft 5 


Bft— ft | Star Be 
S . I StorSt 


4to + to StatAul 
+.!* SleArt 


.9 2151 IF, 18 Hto— Ito I siaSIDo 


13 tft 8% fft + i. 


Jfi 21, 21, +1 SteeiTc 

33U2F- 28ft 25 + ft SnWVa 

153 3to 3ft 3ft SterBcs 

in 71b 5% 7 +IU sr^5/ 

3W .1 SI Slwlnl 


S% + », staleG 


173 71b 5% 
15280 \ to 


3125211, 19ft 21 +m Stokelv _ _ ..... .. .... 

5426 15ft 14 15ft + ft Stair JO 25 198124ft 24 24'a 

JI? J5T. W StrwOCI l.Mb 40 449271, 27 27ft 

13201, 26J, 28V, +1 S/rabnr 90 7 Ito Ito 


sponAm OB 1.4 240 5% Sft ito + •: 
SteiMt OSC J 5213 18% 17ft Hft + to 

SeeorF 559 3to 3ft 

Scwarhd «» 2to 2n. 2'» 

tetcUu 19 4 4 4 — v, 

SoCiDtr 19836 Kll, tl, 9% 

Soctran 1SOT 12H llto IV, -1 

SpecO! 637 Ito lft Ub 

Spftoel Jto 13 28*5 19Us 171, 18% + % 

Srfrmkr 1499 2% r* 2',- to 

Sotre 112 3 2ft Tft— ft 

Inrun* 44 7 Sft 9* 

+ l, IStafBW 1054 Ito Ito Ito + '« 

+3ft SMMic 1988 5 4% 5 

" SMReo 36 40 374514ft 13ft 13ft * % 
Stan IT I 38310 9*4 F-*-% 

Stanttv 10 ft ft ft 

Stoodvn 1286 6to *to 6to + ft . 

Stoodvn wt 867 to to to ft 

Staples 6Q21 20ft ttft 19% — ft 

Star Be 100 46 90532% 21 to 21% —I 
Stortt .IM 115 21, 21* Tto + ’« 

SlarTc 7467 2ft 1 2 

StatAut 146814ft Uft |4 +ft 

SleArt 7H 10ft |o*i ID ft + ft 

MaSt Bo .76 13 875249** 48ft 4®*, + •* 
SlMdln 45412 ll'.i II',- to 

StateG Ole J 2423 5 4 * 4ft — ft 

SteeiTc Ole .1 39713ft 12% 12 to— 'a 
snwva 30 2% 2% 2% 

SterBcs JO 53 336 9 81, 8% 

StwStV 32 O 773946ft 42V, 42ft— Jft 

Slwlnl JO IJ 26612% 11% 11% 

Stakeiy 3D 2o 6*911 10 iou— ft 

Stotl b0 23 1981 24ft 24 34 ft + to 


[RICAN EXCM 


PrvBAsn 30 if *74 7 5% 7 + % str/rb 

PrvLtA IXO 53 44618to 17ft 17ft— V, srrvkrs 

PryLfB 100 SJ 866 W, 18% 19 Sturt En 

Pi taor 35714 13 1* +ft Slur7H 


42 8% 7% Bft + ft P0SNC 1.10 6J 450 17V. 16% 17% + ft vIStuDS 

536 6ft 5 6% +lto puhlEa 2671 ft U ft + % s|teBO> 

265830 28% 29ft + V. PoSdBc 104b *.1 258925% 24 25ft + % soSry 

204014 U 14 +1 PultnkF 32 29 239 1® 17ft 17%— ft SuftFUl 

6809 6% 5*b 6 + % PuJtzPb SI 11 7775 24‘4 Mft— ft fullDfil' 


306141 39 391,-1% 

7888 30*1 TV* ?7% + ft 
10*0 6ft 6 M's + to 
457 7% 71, 71* + % 
IM ft ft %- ft 
86281, 27 27ft— % 


14 +1 

4 + ft 


PutaskF S3 
PUJMPO S2 

Pulse i.oo 
PulseEn 
PurltBen .12 
PutaTr M 


199 Sft Oft 4ft PutaTr 
703 40V, 39% 39% + ft pyrmT 
30 161, !4to I5%— to 
1XSU1 52 52 -Ito I 

354 ft % R, + % ■ 


S3 2.9 239 If 171, 17%— ft SuflFte 

32 2.1 77» 24ft 24to— % SullDnlS 

100 70 21114ft U 14ft +] Somite 

2*83 9% Ito Ito— lft sumgplt 
.12 3 3357 2Sto 24 ft 25 — ft Sumcm 

J8 3.1 5161, 161, I6to +1 SomtIB 

744717ft IS 15to-% SumtHI 


10 ft to ft — '■« 
148220% 19% a — ft 
L60 60 77927 »% +1 

144110ft 9Vi 9% — ft 


72 3% 31, 3to- to 
990 Sto 5ft 5ft +1% 
Ole 5 231216ft 15% I4to 
1 3ft 3ft 3ft 

ST ^ 

M 13 244227 2Sta UV» 


MWGOS 109 

I NYCL 789 

NYMAGC JO 13 2442 


+2% | ounims 


5*0211, 20to 2ift + % 


la 10% 9 9 —1 

461813ft 11 12ft +1% 
31 12% 12 12% + i* 

61 lit Uk 1% + Yk 
44 1% 1% 1H— lb 
21 8 7% 8 + ft 

106 8% 8 8% + % 
6*215 12 12 —2ft 


ITOWT.S Iflfl 73 4025V, TS 25V, 

EZ.EM JOe 21 WB lift 9 9to 


Mj + to Grphln 
GrphSc 


07 1.1 '”5”% 


6% 84* + to 
» to 21V] +2 


Ep 8SKS 1 

NBkWV J8 40 im5 S* if*— ft » 
NB wsk 30 u May, 34to 35 + to QuestM 


NBAlsk 30 IJ 
t 




2?-”* GACm 


26to 28to 

ft ft 


1809* 14} * I5'« 16 + to Own DM 
73* 4to 4 4 - to Ctwmt* 


1809 7% 7ft 7% + ft OiFob 

1103 9 6. 9+1 QunFIfl 

2*9 1% 1*W 1% + '■» Chmnwr 

976 3 ZV, 2'.* + to Che roke 

4682?’, 2® 29ft— % CirrvCe 

30516 IS 1 * 14 +% ChnUII 

27716 ISft 15V, + to ChDock 

565 4 3to 3% + ft Cntacom 
86 Uft I* 14 ChlPlTc 


97* 3 2 

JO 27 46829’, 2® 
30514 15 

27716 IS 
565 4 3 

03c J 86 14ft M 


CtunFin 1J4 32 
Chmpwr 


2% 3’b + to f Chiron 


642 3ft 3% 3% 


78 Jft 4to Sft + ft ClmMcx 


1039 bft 6 bft +1 ClnnFn 272 2J 

JOb 44 22* 8 9 — to ClflMIC 

389 1% Ito 1% + ft S!’ 11 " 5 * 

30 It 669013ft 30% 31’,— ft ClprVca JOe 67 
1548013% lift 131* + % CircFn 
35710ft *1, 10 ClrdFA 

160451T1, I0‘i IH*— to Clreinc U4o *J 
5*33 7\ 6ft 7 — % Clrcon 

I 17 lft lft 1% ClrCSy 


^ M ffl* % E7V6 

738 9ft tft Tft + % 
2196 6ft 6 41, + % 

1164 S’, 4% fft — ’.* 
. 129639, 21ft 21% — % 

O* 02 4833 31to 33 +% 

3114 31, 3 3H— ft 

987 Vn 6 4ft 
88 6V, *ft bft— to 
J6 73 14513 IT 12 — ft 
Jle 21 11715V, Uft IS — to 
4248 18V, IS I7to+lto 
33*9 8ft 7ft 8 
1111356 32* , 50% — 5V, 

831 lOto *V, loft + V, 
657 8ft V* Bft +)to 
227* to 


East co 

EsteBc 

EstaEn 

Eastex 

EastlFn 

EatVan 

Ecooen 

EdlsCtr 

Eoahead 

ElPas 

E tell a 

Elen 

ElcntH 

Eidec 

ElcRnl 

ElcSd 

EkSen 


1*5 8ft 8V, BV, GIARc 

.1*5 4ft 3% 4Vi + ft Grffl^ 

. . *“1 Jv % % GtFalls 

13 431 7ft 6 6 GtLkfir 

1008 &» 3to 3to— ft GtLkvrt 
576 1% ll* 1% + % GISOBC 
648 1% Ito 1% + to GtNYSv 

n ^*-5 Gnwi 


1490 5to S™ Slk 
19*3 1% Ito 1% 

717 4to 5% 6 + to 
27 5 4% 5 + ft 


21 I 7% 8 + ft 

106 8% 8 8% + % 
69215 12 12 —21* 

J4 40 1519 9% 8% tft + to 
_ 9210 8% 10 + to 

OB .• 416 TV* 8% 8%— ft 
.10 .9 8264 11V, 9% 10%— y, 


f 2* idvj I0to 10V, 

! 29 22031V, 30% 3|% + % 


540115% 13 lift— % SunMK 

4*9 7V, A% 6%— to SunSaf 

S50 aft aib au— % sumv 

J2 28 92519ft 10 Hft- % sSmte 

6C4H3% 11% 12ft- % SunSov 

110034% 33% 34to SurrGrd 

377 IV, 1 Ito- to Sundwn 
1917011% 10% lOTb— % Sunlit* 
361222*, 21b. 3IH + to SunBOk 
1 460 4ft 3% 3to— to StmMad 

OT4l9ft 16% 17-i-2ft SSRc 
,555 vix -K t ™ SunTai 

a ft is issr. ■ a 

39MI2to lift 11%—% £S/a.« 14 


J2 29 915251, 2«to HU + % 
JD 6J 686 13V, 13 U 

469 4 31* 3%— % 

13 6V, 5% S%- % 
264220% 19% I tft- % 
2262 ’to to + 

*1645 34% 30% 31to— lft 


134% 30% 31% —1% 


61 7 . 

3033 W* V 
9 1 
4 3 

I5U17U V 
557 | 


« 6'. + ft 
10 10ft + ft 
1 1 — % 
2% 2to- lb 
*v> 147*— lb 

y 7% + % 


05 41, 4to *!, + ** 
■I 3% Jft |u 
4HSau 24% 261, + I 4 
7*31 10 Oft 9to- % 

.12J 38615V, 14% 15 " 

4 1« 4% 4% 4% + ft 
.14 A 6737 45ft 43% 44V, — % 
4723 7 6ft 6to + to 
77123% 20% 21 -Ito 
lO* 11 Mail 20V, Wto— V, 
34313V, 12to 12% 

303 9Vj 7% 7to + 1* 


NIComBklJO 0J 23517% 16to I7to + to 


3S ID 431614% Uft 13% — 1 
-44 30 441212V, 12 121, + % 

290 3to 2% 2to— *k 


607 4% 3to 4ft— % 
466 Ito lft lft + to 


Nftlncs 2Ue370 IDS 5% 51, 5% + to I RIB Inc 


24 2a 24), 23 


3135 ft ft=R 


05 fi, y*— n GmwPh 
1M7l4ft 13to Uto gSSto 


7307 7 5to 6to + ft 2X 23 

I436»to 24% 26fe + % GHTTrb 250 


JOe J 143627V* »% 2*1, 
52 £5 121 Tto t 9to 


121 Tto t 9 to- to 

255 rx ft to + to GrSmn 

1273 8V3 7% 8ft + ft Grawte 

2»'6V» VSV, 15% — to Grau,' 

‘?5 « 4to 


EliDCAB 15M tj IHCto 41to *m— Ito I g[St! R J* 192 


20% + to ru.ni t. 


ElmwdFd OSc IJ 

ElrcnEI 

EmoBjn 

EmCas 

Emulex 

EnCleon 


319711% 10% 11 —to 
277420% 19ta 20% + to 
2056 3% Jto Jft + to 
17 9% 8 8 -1% 

a 19 18ft 18ft- % 
154 4% 4ft 4% + ft 
17815% 14% 15% 

8303 50 42\5 43 V, —7ft 

.700 4 3% 3%— ft 

5069 9% 7ft 8% + V, 
2999 18 left 17% + ft 


JO 40 275 4%5+ft 

138 2to 2% 3%— % 
JO 57 138 10V] 10to 10to 
JOb 7 J 930111, 10V, 10%—% 
527 V, ft %— ft 

Jto 30 11812ft ll), 12 + to 

957 2% lft lft— to 

JO 30 H 22 19% 19% —lft 
J845 605ft5%5% + to 

7095 9to 7to Bft— to 

JO 62 38710ft tV, *%— V: 

190 23 .434 132 132 -3 
56 Bft 7to Bft + % 

85* 7ft 7*, 7ft— ft 

6376 4 3ft 3% 

98922 I9to 21% +lto 
252 22ft 19to 21% +lft 
36 50 30 7ft 7ft 7ft 

37x193 9 4to 3% 3%— ft 

916 9% 8% Hft — ft 

48615 14 14% -to 


JO U 200443% 42V] 42% —lft N«uSS 

JSeltO 733 lft Ito ito— ft Srp»£J 
05110 10 +1 NIP^S 


2351 10 8% 10 +1 

31 20 Btnjito 35V. 35% 

33 20 1712 11 11 —1 

JO +0 308410% tto IDto— ft 

OOr J 107 14V, 13% 13% + ft 

184 4 3% Sft + to 

.. __ 12 2ft 2ft 2ft + ft 

.16 23 818 7 6to 7 

64 43 62915ft MV, 1$ + % 

J*e 9.9 391 3to 3to Jto + to 


Ml P»nn 1J0 ii 
NfPzn A 


1110 3% 3% 3to— ft 
IJO 6J 97723% 22to 22%- to 


E routes lOlb «.* 15416V. IP, 16U + to I |^) r s 


ClnnFn 737 13 23817 113 


Ml 5% 4*b iS- 


J4 34 US 7V, 


7 — to CltCD* 


.9 1 1298 S6I, 51U S5'.« +3U CtiSco 


2> 3J 3832 6% 6U 6% — 


1212% lift 12% 
S9335 4to ? 4\a 

50013 21 U 21--I 

5805 3’b 2% 31a 


12% CtrUI A 
4V, 42% CfzUt B 
Sift — to Citnliw 


7158 ito 6U 6% + ■■ CIvICBc 


291 Ti Tto r 1 + v, ClInDl 


Ckircor 34 29 
CleonH 
ClBUtRt 
CIHOr 

ClfOr PI 231 ®6 


650 2to 1% 3 + ft 

3052 50 47to 49U + ft 
JOe 6.7 214 3 2% 3 + U 

7690 1* 12*« 12% 

166 2U 2 2 —% 

1.14a *J 82 13ft 12 12ft 

27561® 16V, I® +2 

170 Ito 1% 1% 

695320% ISto 19% - ft 
3250942 38V] 39 -1% 

108 SJ 491 19% 19 19% + to 

IJ3 4.7 136 Sft 271, Hft + to 

281 *>, 4 41, 

t 3594 26U 25% 25% 

r 84026 35 26 + % 

56® 8'. 71, 7% — V, 

JB 14 20 14', |J'., 14 + ft 

1 letoto *ft lav, +m 

J4 29 1148 30ft 29 2® —1 

191217ft 15ft 16%+lft 
13 2% 2ft 2ft— ft 
650 II ID 10% + % 
Ut ®6 6 34 33ft 24 +;ft 


18 6017331* 21>] 21ft + 
8 1647 11% 9% IQto — 
1363 4% 4'., 4 to- 
ld 3'S 21, 3to 


195 4% 4 4%-l'b CocdBfl 

aur, 34 34',— ft CodciEn 

B67IJ1, 13to 13 + ft CodeAl 

41 13’, 13 tj': + '= Cod (teal 


$308 frft 5 6% + 

37 41, Jto 4’., el 
1193047% 45 47 +1 

SJ 12 r . 7ft 7V. -> 

20 4 J--* 4 + 

21 1 Tto J 4. 1 


SSBBCP .72 4 7 374 IF. I4'i ISft 


BT Fin 

BTShp 

BTR 

BTu Ini 

BWtP 

Babes* 

HocarP 

Bade, 
B*H. wl 
Baker J 
Batch m , 
BaULk 
BldLvB 
BfflSPia 
Bo lards 
Sallek 


9- ' . caanox 

+1 coenma 

+1'S Cohernt 
-> to ConoRs 
+ ft CoioOR 
4 U Calaaan 

Col BCD 


1148 30ft 29 2® —1 

191217ft IS'. 16%+Uk 
13 2% 2ft 2ft— ft 
650 II ID 10% + % 

634 33ft 24 +;-i 

707 3i» 2» 4 + to 

J 1. 1% lS- 0. 
18912 8to 7% B 
314 4to 3Vj 3ft 
836 16% 16 16ft — ■■* 

2632? 21 21 —1 

936 3 7ft Sft — ft 
473 9% 81, 9 + 1, 

1687 ]% 1% lft— % 

1675 53 ft 48ft 52ft +3ft 
2587171] 15% 15T,_ito 


Enoven 

EncxRs 

EnsnJv 

EraMcc 

Enoch 

emrnc 

Envcn 

EnvElc 

Envirq 3 

Envlrif 

Envsrch 

EnuovCD 

Enron 

EqtIB 

Ecu Rex 

EqrOII 

ErlcTI i 

Erie Lee 

Erlvlnd 

Evzoldc 

ESXl 

EsxCly 

EvnSwf 

Ei era 

Evers.- 

E-.-J— 1 

E.ab , r- 

E_;r 

ErcrS 

ESC3IB: 

E?s;Ti 

EXTCN 

Elide ■ 

Esplr 


*32 19 17 to ISto + % I 


70 5% 5 5%—% 

*3 Mg 5% 5to 5% + % |_ 
296 1% Ito 1%— ft 
12360 13% 12% 12%-% J-CS 
1115 4 3% 3ft }-Op 

133 33 33 J-?' 


1.04 6,7 10223to 21 23% +lto 

6B 36 13M 2D 18% lff%- % 
.12 22 1168 5% 5 5% + % 

45*19 IT vr%— IV, 
JtO 13 11617% 17% 17% + % 
457326% 25 26to 
47711 10ft 10ft— ft 
93572DV, 19% 20ft + V, 
6 Ito 1% Ito— V, 
37 29b 2H 2to 
, 793 7ft 7% 7*i + ft 
1083 iS Ito 1% + to 
1 7161 to Ik 


NTSonlf 

NflSov 

NTedi 

NfWnU 

Niwda 

NorrBt 

NlrSon 

NpvbGPS 

May lor 

Nel tear 

NelsnT 


J5c 1085 to 9b R-TEK 3127 8% 7 8ft + to 

.10 11 15 5ft 4% 4%— % RELM 30 

™ % RPM* J2 3J 430022% 20% 20% —Ito 

IJO il . 2338% 36to 381, +lto RSfnl *06 8% 8 8% + % 

100624ft 23% an, RadaEI 1 956 8% 71, 7to— % IJIB? 

20 ZJ 2 7ft 7ft 7ft + ft RoriSes .10 J 345217% 16 16% —I £££5 

120b 53 571 21 21 —2ft Rodtas 2942 5% 5% 5to + to ISSl 

96 Uk Uk Ilk— ft RooShp saa 7 6% r + % 52IU2 

OTTB% 16% 16% — 2 RollFS J7* J 5012 11 12 +lft SIS? 

52® * 5% Sft - to RalnTe 727 12to 11% lift— I, fJJJnS 

^ "k + H Roll vi 1897 Bft 7 7% 

24b 13 13915ft 14ft MU-1 Ram Fin A 5J 2 7V, tto 7V, + to 

31? 32 7955 30ft -Tft RomHO 87914% U 13% -lft 

'g, 3 ^ .»> » + > _ 869014V, 12% 13% + % itSfSl 

6«»19 IB lBto— to RorfnBc JD 4 A 29 9 9+ 1, 3vsn -R' 

.16 1.1 201516 14% 14% RasfrOp 213129% 27% 28 fl 

668 1% 1% lft + % Ratner JtelObO 123 7ft 6% 6%—% I 

’7% +lft Roterpf J7eA2 1525 9te 84* 9 +% ZTTTT 

1395 8% 7to Bft — to Rauch 42 U 12 13 I T2 Med 


5 I s*i«T 

* S’ 

3^i?S it* &=,* IS 

ft i*j5 £ 

5012 11 12 +lft 

72712% 11% 11%— to fJJJEff 
1897 Bft 7 7% Svnlra 

2 7V, tto 7% + % iySftw 
.W?M% 13 13to —lft SySUrnx 


'» » ' « 

'• 44 

•t a . 

* »* •«•*. 


«• 4 . 


-4 * 

w W. 


1211ft lift lift— % 
448952% 50ft 51% +lft 
319 1% 1% 1% 
26322 21ft 22 +1 

2413725% 23 25 — % 

330 Jto 3% 34b— ft 
151419 17ft 19 +1 

415 2% 2ft 2ft— ft 
5203 42ft 39V, 40% ♦ % 
47230% 26% 30^7 +3ft 
402 5 4ft 5 + % 


J n7®,3% 2to 3V, + % 
177215% 14ft 141,— lft 


959323% 20', 22ft 
1128 6% tft 6% 


1395 •% 7% Bft — to | Rauch 


- 12 . 15 1 *% *% 4% ReecLiw 

NewHn t 53 7V, 7 7 — % Retac 

Nwimaj 838 1% 1% m Reflcte 

NJSII JO 42 13214% Uto Uft— % RocyCr 

ID? *=ft 4% 4ft- % ROCyEq 
HMIIBc 29V Tto 1% 2ft + to R«et»rr 

HY.BCP IJO 7J 99 IS 14ft 14% — % ReolBc 


7937516% 14% 16% +1% Ravmd 
17 lft 3% Sft ReLffe 

1274 6% 4 4ft— % Reods A 
JO 1.1 4125 18% 16% Hft +2 Recsfc 
— !3! 4 5^ 5%— to Recatn 

JO 45 167718% 16% 17%— ft RedEaol 


226 10 9% 10 

336214 12% 13%— % 

8012 11 11%— ft 
1816% Uft Hft 


ZS 36 4ft * * — ft 

431 2ft 1% 2 

, 167 1% lft 1% + to 

IJ 869 8ft 7% 7% 

, 50 Ito 1% 1%— 

au % :» + 


□6013% 17% 12ft— ft J-CS_. , » 4** 4% 4% -ft IJwbNk 

1115 4 Jft Jft LODSS 744725% 24V, 25% + % NwJrfak 

133 33 33 , L ?'9S- 1*512% 12 12% 

2 lift 1 % ift 12 US'# %-to S 


19 4% 4% 4% 

147 4% 4% 4%— % 


4979631, 60% 62% +2% 
117115V, 14% >5ft + to 
IJ 56516ft 151, 157b + to 
102 4% 4ft 4ft— ft 
2067 6% 5% tto— 

U 111127 23% 26 ft +1 

3715 4% 4 4ft.- Vk 


I9YBCP 1J0 7J 

NwfaNkB 

NwMBk 

Newpf ,16 is 
KewnEI 


TE 6% 4ft 4% — to ROCyEq 
2®V 2Vj 1% 2% + % Regenm 


gft ? 


42 U 111127 23% 26V. +1 

3715 4% 4 4K- Vk 

„ 5196 tto 5% 5% + to 

.16 IJ 31811 10ft 10% + 

1 JOe 35b 527 3ft 7% 2% + ft 


IS 14ft Uft — % 
6V, 5% Sto— to 
5% Sft Sto— ft 


.16 I J 3467 Bft 7% 8ft + % 
25 Jto 3% Jto— to 


Repi Be 

Regis 

RehobCp 

Reflab 

RenCP 


1904 % ft + TWHM 

,, 165511% itrv* iou— ** 

4J 21313% 13 13 


i£ft ft ftzfc 


u% u% + % JSSS* 
7*4% * *ft + v. S'"'** 
,66 9% 9 9 — ft 

551 3% 31, 3% — ft 


3 Sto ft Sto + 2 £K.e 
3 tr£* H S’** « 

177* Sto S + to CofovAB 
112 29 27% »% + % L*fShr JB 


4*60 14V, |]ft Uft— % K. r *?, 1 I S 


1G£ 4J 33530ft ai, 29 + WUSv .44 2J 


»» tbv> » 

1 J7728 27V? 28 4 ^ Izotova 

M IJ 81229 27% »% + % UjoWr, 

136314V, Uft 13%— % f-°b f DF 1 

.72 15 162 30 28V, 29 —1 p“elU 

J4 Z9 a 2S% a 28% +1% UmRs 

.44 1* 2818% 17V] 18 — % kjnertf 


38414 13% 13% 

. 2035 7% 7% 7to— % 

JO 4J 461 9 Oft ■% + % 

a 74 VW9 12% 11% 11% — V, 

... 61 6 5% 5% 


* ,7ft 7 to P, + to Replan 


75611% 11 11 — to 

175 3% 3to 3% + to 


3543.5% SV, 5%— to I ReaOid 


Noland 46 13 11014% 13ft U +% 


Lk*5hr JB IJ 5B 22 20v? 21ft + % JS2ST 4S ^ 7 7 -Ito 

LakfdFl JBr 9J 14 8% 8ft 816 ■£! 51 S. +lrt 

Lakelnd 17 IS l?k 1% + ft USC,?? ■* ' 4,3 ^ < S +,;rt 


_ 99* iw* + % 

A 33 62525ft 24 24 — % 


23191 to to ft + Herman »6fl tto 5to Sto— to J0 *-) 235521% 21 

JO SJ 2537 4ft Hi * - ft ^crmBc JO 12 1505 *% 7 9% + ft f-dmV.BC 34 JJ) 22 8ft 8 

49c 1.7 1413430ft 28% aft— 1% ... * 3 '* 3'* Sft Ldm^B 90 % U 

18 9 8to 9 + ’, HotpGo 34 .» 940 27% a% 26% — ft LdmkGptl 449724% 22to 

I 63 6ft 6 bft + ft HPTi^o 138 Ito Uk Uk— % 52 ft to 


18 9 Oft 9 + to 

63 tft 6 6ft + ft 
89 3', 2% 3to + % 
105 Ito I'/, lft— ft 
_.6?:ift 21 21ft + ft 
2.921F.] 17 17% —1ft 

93 2'. 2 2 — to 


153 2% 2ft 2ft s- ft LoserPr 
48 *.9 ioo in t% «%_ va LmTch 

28 4J 716 BV, 7% 8ft h a 5 r . sep 

Me J 5007 9% 9 9% + ft LaHIce 

.09 r 1.9 IIS 5 4% 4%-ft ^Twsn 


4% 4%-l* f-E*" 


m .&■=> ,3 g “Si »s ss v* tSSE 


172115% 14 
1B7D 4 5% 

2728 tft 8% 
1100 lift 11 
JO TJ 214430% 2® 


21 21% 

8 8 
ft ft - ft 
Q% 24 — % 

14 14% — to 

5% 5% 

8ft 8%— % 


NortbC r 


NABta 748 I 

NbANaf J2r J 204 9 
NAfflVn 464 

NAtlln 902 81 

N<£rG IJO 63 73623 

HoS^Sv 4D *4 1D2 9 

NSfarU 1675 13! 

NSfBcn 586 10= 

NOTTS! 64 IS 3B32 44! 


710 14% Uft 14 +% ReaHII 

4 7 7 7 —1% RpPIcA 

302Oto 51ft n +lto ReoSav t 
»4 47ft 44% 47ft +lft RepWSt 
3 ,7ft 2ft 2ft — ft Resume 44 TJ 

3*110% 9% 10ft— ft Rshltld 
748 I Uk lft— to Rested 
206 Tto f 9 — % RSCAm .10e 6.7 


'Pi*— 1 * 215627ft 2*ft 26% +1 

Ito lft— to Rested Z75 3% 3ft 3% + 

9 9 — ft R«CA_m -He 6.7 32 1% 1% lft — 

9jph 7H B -to K f r. • ’fsT’Sh P 

asy p 


24*013 lTV? 13 i onoon 

2 12'ft >?to 'k±Z JS 

?*=a jo *3 

34 *% 6ft 69* 

37S315U 14^ 14\ TtChDv 

^ 6% 5% '«* + % Team 330 3J 
53 5ft 4% 5%— % 

283 uft ir-s a 

“sr 5ft s =s S 
S'k « 'Sir * ^ 

?V»27ft 24ft 26% +1% IS*?* 

775 Jft 3ft 3% + ft 
32 Ito 1% |%_ % Trtmolc 

291723% 21% 23 +lft 1? ”* ’ 

_ 74 3 2% 3 + % iSSS m « 


28312ft 11 


: 419 IGft 121J !J% +1', HI tecs 

:5t®:iv;l iou if, + % hbmw 

4623 174* H 17 + % HltMot 

2®ii:% ;?% iv* X C HjihRa* 
«i 3% Jv« Jft + ft HltCm s 
IAW 5j« S* 5:»+lft 
998 1ft IV. ]■. + % Hltnlnf 
279 3 Ti 7'” Hljjrc 

74230': i°'» 2P«— to HJIliwfe 


77 4% 4% 4% — 

199 1ft tft I., 


H'*- % FB6.T 


?HP 


20 1*'* 14ft 14’b + ft CdoeBd 


JOr 60 556 Bft Bft Bft— ’, CBcooA 44 6J 28710% 9to 

08 34 SO 2% J*. 2U— V'a CoiCos 37 2* *6330% 28% 


65 2ft 1'* !>■— ft ClnGav 

Atm 3 327519 18 19 y 1 ColnGn 

23 12' j lift 11% + '■ CoroN! 

63a 27 *3 25 24ft 25 + ft CotorCS 

2 )'« 1ft lft ColFsf 

887 4ft 4ft 4ft— ft CnIHSOS 
J6 5 4107 ir* lift Uft Cwnolr 

136 ®to TP. 7. ♦ Va Camrca 
JO IT liM Uft 28 +3% Comes* 

JO 13 1023ft 23 'j 23V] + 't Cmc so 

3 11ft lift lift - ft Corncob 

121231 2S“! Hft CmdfHd 

J7i 57 5ft Sft Sto CmdkU 


IJ 11002 IBVa Itto 16ft— 1% FLS=; 

. 147722ft »'A 22% +»S FM5F.- 
6J 28710% ®to ®ft— ft FIJflR*" 
2.* 96330% 28% 29% + % jrlJSv 
7J 267 24 3to aft — ft FRF Pr 


i *it SS* IJ Uft — to 
7 H lift 10': 11 +% 

5 5027% 27% 27’-: ♦ to 

30 41s 4ft 4% + ft 

36 2 3 2 

23579 25% ;®% 20to—*', 
a 18 17ft 17ft — 1% 

3 F. 5% 5ft 

*S\2'. i0 I Mi -I 


180 7J 26774 Sto 23ft 

60 4.1 5* Uft Uft 14% 

.16 8 J297»ft 18ft 20'a 


490 JSVj |4*« )5V> + to 


.16 8 329730ft Uft «'» J -1 psiir 

8431 Ito Tto ito- to Falrl 

70 7ft 7 1 Faro 

, 1689 14 13 13% Fa tel 

40 2.1 S38 19V. I8ft 18% — ft F=m 

857 4'V» 4to 4ft- la Pert 

14 14 SJ99 14to Uft Uft F~S 

U 10 463613% 13 13ft F.Vnl 


US Uft 11 
34 3ft 3 

::7iis% si 
48 9 3 

25 2 2 

1 7 7 


Uft— ft 
i . 3to— ft 
% Uft— 1 
ft 8% + ft 


ill lft 1 1 
123 5Vi 5 


BonPns 80 4b 208318 
BcOneteOJO 5.9 134659 
BcMIsi ®2 33 BO 25 


!T ,Ti, i ri.iinm j. bi ut >4 

’Iv. ’life — £ rrmHpfi2S 13.1 IT® 25 

®7*5 4to 3ft ^ft— to .-=c-ra.Br I^O 7b 9 97 

.J* ~ Tj* Fzrr - 2A TJ 2,4 is 


BCBNJ 

Boneiee 

BandaM 

BangH 

BkScu 

BkGron 

BnkNH 

BkSPed 

Bank Ail 

BkWorc 

Bcnkrs 

BnkFst 

vIBkNie 

BkRta 

BkMAm 

Bento 

BynvMi 

8envM3 

BanyJVU 

BdnvSL? 

BenvSL 

BareiRs 

Barvjw 

BlTnA 

BssAm 

BasPtr 

BsxtF 

BavVw 

BdVBks 

Baron 

B&Avion 

BeouCils 

Beebas 

BrtFuse 

Belmrl 

Beruer 

Benhan 


3J0 5.9 134659ft 5 T, St + 

®2 IT 8025% 24V* 25 + 

48 5 1 515 fft 9 9 — 

J64l3to 12'« 12ft + 

88 «i S® 9% 9ft 9ft — 

1J8 8J 203616 15 16 +1 


r* JTto-v® CmccBc .10b u 103 9% 9% tft— ft Fesfiii 

7*, St +1 Cam Be ,4S> 5.1 168 8% Bft Bft + ft FcdF'i 


9ft — % ICmClrB 
16 +1 OnBCcrt 


44 20 12122 


Ml* ito sto 6' « — to CmcFdl 


278 8 
1® Bf7 18 
107 6 
17*4 to 


12122 Hft 21']— Cwlton 

82 Ft S'< S',- % CmC&INC 

TI S’: Sto V\— to Corns V 
6 U® l 1% + ft comTrn 

TB 8 Tft Tft CmryBc 

47 18 16 IS +2 Cml.BS 


Cmflcsf IJO 109 5 Uft 13% 13ft— lft 

CrnBcsD .76 IS HAS 31 29ft 30V: + % 

CmCIAS 70 4 1 1672 IB 17 17 —1 

CmClrB 20 lb 1489 1* Uft Hft 

CmBCol 16 9 9 9 - ft 

CmcFdl 330 5ft 4to 51b + to 

Cwlton Si 4,9 39719'.': 17% 101* + \1 
CmCblNC I 55 BV2 8ft 8% + ft 


JSa 2 *6325 
117lo 


224 Uft 13ft If. + % 
IT® 25% 24% 24ft— s. 
.577'; 95 97 b -2' 7 

WWi lift 12 ♦ ft 

*63 25 24 24 -I 

117 Id ISto ISft- ft 
eC f l 4 4-1 

B5 _ _ 9 

13 " 13^- '•* 

SU oft 5 . Sto 
74322. a lift tolft 


I Hltftlnf 
H II arc 
Hllhwfc 
Mrtlnd 

HC11O0 

HctlBA 

HoCOn 

Heekfn 

HoienT 

Helton 

Helix Bi 

HelifTt 

HnivGn 

HnlyPr 

Hnnrjk 

HrloBc 

HnBkcp 

HrtgFS 

Heriey 

HILO 

HibcrSv 

Htekom 

HiPloln 

HlshHu 

Hlgnwdg 

HIIDftS 

H1 104 

Hogan 

HldvRV 

HlwOPk 

Ha logic 

HmCfy 


J9 J ^727% 26% 27% ♦ % Lechter 

JSe 4 2791 lift Tito 119* + % Lbg*nt 

436 25ft 24 ft 24to — 15 , L *2F n 

823 9 7% 8 —1 LeoGrp 

2?3«®27ft 24ft 25V,— 7V, , Lra « I 

5992 19 18 llto + ft Le»™ 

5554 194, 16 18ft +2 ft LexIngS 

8563 20% 17 19ft + ft LbryH A 

3423 4ft JV, 3 - to V4>WB 
190 36ft 34% Mft + Jto , L ! eTcn 
06 J 17*12 lift )|% ’ f-Hpre 

.16 IJ SB4612V. 11% Vito— to 

57 6% 6 6 !b — ft LJHOOn 

32937V, 341. 34S_ 2 Lilly A 
'9®1 JM* 13% UV? + to UnB £d 


2M4 3M 29 29 “^1 h NtfnfMI 

140411ft tto Vdto +i nSng 

485639 36% 38ft +1% StSSi 

NO^Fn 

sa tto 7% Ito — ft N?P*wf93 

’SJ* N^pJSS 


12% 13% + % Rexhafl 
>. ■ a 10U. IDto— ft Rexon 

04 IS X32 44Y, 43 *4 ft — ft Rends 

„ , . 80,2V* 7 7to + % Rheomt 

H £?I4^ H>A 16 — n RibHm 

)J8 5J 916 30 avj »ft + ft RIchEI 


153 4V, 3% 4ft— ft 

1240 9V. 8% 8 Vi + to 


315 21, 2to 2ft + to Temii 
42 Ito 1% 1%— V* i?I? 


» Sto 5>o Sto 


1501 fit 4to 4% 
79 tft 5% 6 


2070 3% 3% 31b— to | Riddell 


^ 2834 7% tto tto- to 

JOe *J 45 4% 4% 4to— to 

-24 5.1 4 4% 41, 4% — to 

1 86 1 2 961 33ft 32ft 32% + % 
•10* -S-WZTto 70% 21 + ft 

2S33 ISft 12% 14% +1% 
435617ft 13 ISft —Tto 
_ .. 124412ft lift lift + % 
J2b S3 4a U Uft 14 + to 

, ,, 2H4 71% 68to 70to + % 


1338 4to 4ft 41, 
4e 1% 1% iv. 


468 IJ, 9% 99b- ft MO £0 lS524to 23to 2Tto 


3*0 7% 6% 7 — ft UncFd 

.7* *.? unto isto is*,— to H ocSB 
287225% 25ft 2Sto— ft }• BCT! 
4132 1% 1ft lft— ft LlngJH 


NovoCra 

Novmteh 

Novell ■ 

Novluss 

NuMed 

NuVlsn 

NuWjf 

NucMei 

NudSpt 

Nucrpl 


105 2ft 1% 1%— vs | RIvFor 


817*19% 18V, 19to 


1641 2% 
22895 61 to 
587323 

3391 I 
k 14 7 
600 8 


21 22to 
Jft 3ft 


Wl + to RoTech 
60% +9% RdwuvM 


RoodSv 1J0 2J 8319 53 


6ft 6ft RWPhr 


116 4 3% 3ft— ft 

5214ft Uto if), +j 
304 24% 23 34 — % 

.3 ** 6% 


71 6% 6% 6% 


uvroD*. ,- ?S 137 16V, 16to — ft RfcMTHei 


J2D4S TV* + % |.{ndtaTj 38 4J 488 6% 6ft 6H + % 

999 to to to — fi Undsav 741 30 Hft 2B%— % 

J2 19 41814 12to Uto + to J-J'WOTT *01525 Oft 24 —] 

St 13 Mill T0to 10% + to J-lpcarr, 6*68 tto »to 9% + V* 

691 Hi sb i + ft cri 210 5to *% sv*— % 

1019 13 11 12to +lft 180 IJ ^ 872 6Bto 70to + ft 

20 Ito 2% Jto LfSwfx 1256713 11% 12V, + % 

ig 5 ® ® 2 £-* gg“ J 

g J VI *» bssgw , 

36 28 546,6ft ,3to ’jft + % ffcSo S 2 ^ ^ T^ + g 


NYCORs .TA 14 483 47^ 41^ 434 
NvcarA .H 17 131 4ft 4ft fft + 


. 12567 13 11% 12to + % 


HmBen 1*0 11 
HmeCfr 


I 33 as. a«] T . PianT 122 -- 

J8 2J 79212ft 11}, 12ft-’, Swiff “ 


comTrn joe ft vi + v 8 

Cm Is BC 30 26 54 7% 7to 7% + '.b 

Cml.BS .76 &4 116 14 I2to 14 +3 

CBkPO .70 17 53 19 IB1V 18ft - ft 


FlglrA £2 
r laleB s JO 
FHDNof 
rllB:-: 


g’ff «. JJft-'i HmFdCO 

5« s% HFdGa 03 

I’? HmFdMO J9 
VA-wi: J- HWlita JO 

2 ' £ f 3 £ HmFncJ U» 

S. ?? + > Hmelni 


3.; AM 16’ . 15% 16 — 1, 


158 9«T BW 8M— ’» IComHIt 
214* rt S’: ® L : + to CorniMt 
60 2.1 5540 a 1 -: 27% Uft + ft Cir.pral. 
78 ft ft ft j Crnuln 


78 ft ft ft Cmolry 

557 ft ’, ft + ft Cnuch 

75 % ft ft — ft CrrtpCm 

741 1% r. IV] + to CmoDt 

246 3to 3 3to CmptH 

691 4 jft jft + to C nwidn 

U1 2 lft 3 + »* CmoLR 

799 3to 2ft 2to— CmelM 


85BW 
404 24’: 

16370 20'.* 
8865 B's 
713 9% 
. 730 2ft 
.14 IJ 143IOto 


141 2 lft 3 + »* CmeLR 

799 3'. 2ft 2to— '., CmPlM 

65810% 9% 10ft + »v ClDBPf 

2319 25 27 — to Comvir 

100b 29 27S3Sto 3416 34% CmsIRs 

*0 33 3745 lfto Hto ISto + to ccdCom 
262016% TS 16% — % ConcCC 
7* CncCntS 

9095 If- 12% 12% — Ito Condor 
122720% 17% 20 +2 ConfTc .. _ 

.DTe .7 31 9% 9% 9W + to Canmed 11442S 

1414 4 JVj 3% + j* Coonwi Ijo BJ 236a 

657 to to to— '■ Consiim 80919 

25603’.* 2Mb 25% — % CnnFbr 


•jto +l>* Homede 


492 IV, ito m Londlnf 

75 1* ft ft LcneSfr 
J6 2J 544 Mto 13Vj 14+U, LJCFn JS 
563 10 9 9% + % LngLke 

• lSe 2J 2555 6to 5% 6 + V, Lotus 

455 3 1ft I — Lowrone 
J0O 2.1 m 29ft a 29 -to Un a 

373 8 7ft 7% Lufkin 5 1J0 

IJ2C 54 1009 24% 24ft 24V] - '/» J+W 
1 40 11 SS44ft 4 T, 44 Vb +2VS Lundlnl 

HFSF .lOe A 4735 23% 23% _ ** I 

HmFdCO 45 9 8 9 I 

HFdGa 03e J 227 6'* 6 6ft— ft MAF Ben 

HmFdMO 39 11 10710% 10 10 - ft MARC 

HFdlikS JO 14 76 U% 13ft 12ft- ft MCI ,n 

HmFPCl UB il 9M30to 19ft 19% + ft MOT C* 

J0M 5to 4ft 5ft— ft MECA 

„ „ 540 5 Jto 10% 10% — ft Mill .12 

12 13 ,3 s .£? «* 5% + % MNX 

,5Vs 14 —lft MPSI 


MI52341* 32% 33 —I 
H 2ft 1% 1% 

, ** Wto 15% 15% + ft 

l 2236 34 33 — ft 

7734 Uft 21ft ml. +J ft 
300 7% lft 2% + ft 


- ? i - 20 M 68T 7% 7% Tto- ft MSCor 


49 3’u 3 3 

430 IV* 1 |. 

1761 2S 2% 


136 aft 19 19 -1% 

2178 TV, lib lft + to 


13174 9ft Sft 


—2% FCfzBA 


398 4 3% Jto — ft FsfCtaF 

175022% 20ft 22% + ft FvtCIt* 
205 2 V] 3 2to + % p Col Bn 
1854.4ft 4-i 4ft .. rCar.C 


Tj6 liy.j |7'. j IJ'.' + % 

160 SJ *9831, * 31 - ft 

32 2.1 « Uft 15 15 

40 IJ 1024 24 24 — to 

.35 I'j lft ito 


.1- *'i Aft— V* 


FCSIhC '.JO 46 85526ft 25 


)»% I7:s + ft 


TVi— ConPop l.a 3J 113940'* 


Berkleys JI IJ 300037% 27 77ft- % Can Pd h 

BeiniG* IJ* U 9»H% 13% Uft + to Cn»Tom 3m 14 

fortuct 2084 a Hft 19ft +1 CnsllBe 

BcinjBe 32 10 5 Hft 10ft 10ft— 1 Consul 

B«*Lb 1J4 21 412359% 58% 58ft + ft ConsFn .14 3L6 
HteB .Ifc 10 67512ft lift ll%— to CnsFnp# JS 11.7 
BloOTr 2952 a . !• + ft I ConWoT 1 1D 47 


HmstdHId 

HmBirtt 

HmrwBc 

Honlnd 

Hr:nB 

HrmFn 

HrzGId 

Harzind 

HerntA 

Horshd 

Hb SO St 

MOIPOS 

HOtlCDY 

HBNJ 

HuDUM 

HunIJB 

HunlErt 

HunIB 

Hurco 

HutcnT 

Hycor 

Hvwwt 

HvdeAt 


75 fm 1% Tto + ft mts 
2642 5 4 4% + 1* MB O 

.riS.?** .3? 1 ^4 + to MdChTC 


5 ¥l if 4 If*-*,** \*m 0.1 Z3B39V. JK sT + 2 


307 Bto 7% 7% 
iai4ft 14% Uft 
J 4092929% 27V* 79ft + A* 
1S59 6 Sto Sto — to 
1073 3 7% J * % 

180310ft 9to 9ft— ft 
■2 55 5% 5 Sft - to 

SOI 81* 8, Bto + to 
56 lft 1». lft, 

1001 aft 21ft 22ft — ft 
.9 76321ft 20ft 76% - to 
12717 s1 * 17ft 17%— ft 
. 1574 6 5% Sft— to 


.16 17 131 4ft 4ft 4ft + ft RTVflFP 

. Ropak 

~n — 1 RoseSfr 

—2 1 RoseB 

8791 5ft Jto 3ft — 1 
3196,5% 51* Sto— ft 

is"*- ! i 'v*t si p%t v 

Jft ?2+v5 SKS^ 

lit 3ft 2to 2% — ^ 

1899 23% 23ft 22% + ft S. > , BPA 

*^4>7% Uft Uft-1 5^‘gP 

439928 ft 26 26 —2 g ran Bek 

1642430ft Sit RvonF 

MWVOft Bft 9 ~) 

IJO 4J 932% 32% 32% ¥ 

1-2 H 38% 30ft +Tto ■ 

W f 3 *^! «Vi 45ft -lft SK 

i’ll IZ 19 +, % SBE * 

’■it H ”E5?* JS, 5.^ 9-98 SCI Svs 

J £ lEP 1 

1391 SV f, 5 

1.7 27 + S 

J^e ii J** ^ 

i-0% 7 j 820 tjQ Wu .Vtfirirrt 


517 3V. 2% 2% + ft 

TVX &*d 9 4 Jto JV* — >i 

JWHId *1833 2% Tft 2ft 

TokeCr 238917V, 15% 16'A —lft 

Tohmn 3473 tto fft Tft 

Tandon 17191 2% 2 2ft— ft 

TandBA U JS 145* Uft— to 

Tank lav 107712 IT lift— ft 

TtfiDta J90D71 17% Mft +2ft 

Tdmol JO 43 70 12ft 11% 11% 

TchCgm 39712ft 11 12ft + % 

TechDv 12 2ft Tft Jft + ft 

Team 3J0 3J ram 99 99%— 3% 

2226V. 25ft 26V* — to 

l efcetae 155 aw itto 19% — iv» 

Ttfcnkm 1608 9% 9 9% + % 

3538 Uft ]3to IXTa + ft 
Tetvid 99* 

TIonAa 3758814ft 13% 14 — ft 

IfICrf 369 4 3% 4 — to 

7 14 14 H —ft 

J**eWL »! * 5to sr* + 1* 

Trtmatc 3893 3% 3ft 3% + ft 

Iqi?do .68 3ft 3 3ft + ft 

Tfota 2025159* 14% 15 — % 

Telxon Jll A *944231* 21 23ft +2V, 
Tennant IJO 33 17237 35 36ft— ft 

TorwHu 1635718% 17% Hft + V, 

Termite JOB 63 12 3ft 3ft 3ft— to 

Term Qt 7g 2S Tto 2 - to 

Tetro 1127717ft ISft 1 Sto —lft 

Tevn .T8» U) 776419 17% 17to— to 

Thmai IJ3e 7J 1622% 21% 21to +lft 

JtanAVa 56729% a 29ft + ft 

TtexiTr - 431 to to V, 

3£ott) 2704 7% 7% Tto— ft 

5? Svs 139 2ft 2% 2ft— ft 

Tftoro 4S8 V, ft — 

TTFnbSt 33 6 Jto 5to— to 

Todd AO .10 1.1 5 B% 8% 8% — % 

ToktoF J»e 6 4547ft 46% 47 + ft 

ToknsMd 539437% toft 3 Ito + to 

Tmk p*c JSe 12 225% asft aft + ft 

Tomofcn JOb 14 SOU 16V, 17V, 

Topes 34 17 9260 14ft 13% 14 
TorRpv IM 3ft Jto 3 + to 

36 lh 4k to— 

TWhr M0 17ft 16. 16 —1ft A 

rrakAu 9 6ft 5% 6*1 + %t? 


202914% U 14 — ft 
1254 817 nt Bft + to Ic52, Tr 

2240 8ft 7% Bft + ft 
_ 1854 16 15ft 15ft— ft R 5y » 

3 18333 32 32% + ft 

A3 4 JVt + u, TimbSf 

1476 8% f% ft t 5 -10 M 

« 1"* lft lft— ft ToktoF 3te A 

H “It*, 1 % T- 3 * Mm 13 

1.0 118 33ft 31 31ft + ft Tomokn JOb U 

91 5 4% 4% 1°°^® 34 13 

,a 15% 18 +2% IJX&X 

T6 213 3ft 2% 3ft + ft 

u ’sr ?sss, 

. 216 5 6ft 4ft- ft Trakao 

.2789817V* 16% 17 JrnMus 


TokasMd 

Tmk ole JSe 12 

Tomofcn JOb Id 


l* —lft A 
6», + %f? 


_s*.2to Tft Tto + ft 


JO 6J 1137 9to 9ft 9ft + to I Trtnln 


> ISO Sft 5 Jft + to 

.160 4J 2629 4% 3ft 3% + % , 

.160 43 50« 4% 3H 3% I 


68 9% 7% Sto + ft I IC*** 11 ' 


. 12211 10ft 117 
1672117 Uft 16’ 
150810% Tft 10 


iQk im>. tto | Tricon”* 

14ft Hft +ito TrtoteBc JB 43 


At 28 570 16ft 15% Hft + to >■* 18 


JO 3J 304818 
74881 a 


17% 17to— % 
IB 18% 


R von Bek 04 2J 
RvonF 


112 4to 4% 4ft + ft 


4% + ft jdse 


241 16% H 16 — ft 

7f 2 ito 2 + ft 

250 2% 2 3 

43 ft h to— to 

t 1491* 13 14 + % 

Jft 10 164738ft 26ft 27 — 1 
.. .. 2703 17 14 16% +2 1 * 

JB 43 1115% 15% 15%—% 

_ 2029 4V. 3% 4 + to 

JO 2J 8Mft 37 38ft +TV, 
2423)5% I4to 15% — % 
701 4 3ft 3ft- V* 

.821 3095 Sft 3 Jft 

A*b 4J 34 37% 33% 32>i — 1% 


0607 Bft Oft Bft + to j T£tmk 1J*J 4J 


Tutncp 
Tuck Dr 
TnfllflA 

sl'evv '?S ’JS ■* 13 »% 23if +'S 

ji? £5 fS SJ achins 119323 2i to a — % 

„ Bli g g=5 RSR« 

T l A Hoa, 2^ Tv30ns M J'«»i9to lm 19 + •* 

— „ Ilw 5<, 5ft 5to— ft l_ u 1 

3&3 A 5617 “ in ifftZ % , UM S J06 4J 363 4to 4ft 41*-!* 

* 4 ft "ft** 

— j ^ 2 £ + % ^ h f 5s,ns .Si- s 

Scion ab H iw 4 » 4 i’E UnMTQB .« M 70 * B % >2 

"« ;% 7ft -11, Sallek Sll% 10% 1116,-1 M U" 1 *? 4607 3ft 35b r»— ’» 

,51 1 8V] Sto— 1% SalMvt* JD IJ sStlto w% All, x,2 Uni lab T7344 *to S'* 9 +4* 

«»— ft SandFm JO 34 ubijvJ HV? 12ft- % UnEtek lJO 6J 69822% 20% 21ft— % 
'2£*4. 22 23ft +2 SondReg 1® 3% 13 m 2 UldAmHIt 63011 t% 8*6— ito 

7'. J r*-\i Snach™ 2419ft ® SS + u, UAEfiA 

1^5$ 77V] j** 35%—% Sand Coo 3* S W 5 UAEn B 

'2b ES 3 “ Sis i r=’5 ® - ** mm iSi tf 

SI S s 7ft + y, suwih .11 .* 13 U J % -52 H + % 


16519 17ft 19 +1 

1321 71 31 — % 
23Kf 7% 6ft Tto + ', 
146$ 8% Tft 7% + Ml 
356 Tto 6% 7 - ft 


27717 15ft 17 +1% 

55 23V] 22% Uft + % 


V9273 21ft 73 — % 
234331ft TO* Tito + V* 
1323 Tto 66b tto + '» 
3 14806 19ft ISto 19 t ’* 


° 4% 


4to 4to- !k 
to ft + % 


49 to to to + !* 
337513% lift 11% -2 


* “ »j s v» fas' *sr ® is ' " 

- » “sg £ ah *”JBBsa.a.^s 

mm in !S-,S ISIS” Si’S; 'f 1 'ISr,** 
"SS'k a SEffi’ “ J j® «s ’jSr'S 

'H S g£5 = . «II; 

- S; 2‘M “ii r n 


+ie 4.1 ii42 » 


'7074 '2 tto llto+lft Ntofcttb, 

37J P, 6% P*— % Malign 

’ lft 1% lft + v. Man im 

1575 Ihi Ito IV* + to Manltw 


1631 2V: T-t 3 ft 
JOb 4J 305518% 17% 18 
a 17 1004 13% 12 12 — % 


885 5 4% 5 

10 a 23 23 *2 

1924 4to 3ft Jft — V* 
23*4 % % 


532 2% 21* 2% + % 
I Sft 5'., 5*, 
760)4 13 M 


34 r* Jto 3V, + ft FlFdMtc JOi 2.1 1976 14% IJto 14 + to icO 

2 Tto P* 7% FFdLcn 6B 5J 17216'* 15V^ ut, ^ %* irnr 

75716% H Hft + ft FFFtM JO, 2.9 438 Mto 19ft 20ft + % IDB( 


«3 9*.3 8% Tft — to Marao 
5 + ft Martel 

,535 1 to to Mbrll) 

1184 5% TS. Sto — ft MarHId 

— ■ MorkCtl 

I g MkTwn 

26074ft 23 16* — ft mMEv! 

raiOto 9Jt 9ft- ft 

'J. llJHKrf?* SSSm* 

1398 9V] 1% - - 


+ % I MnhS B .40 23 38ta 


mi aft uft a — % 

72 3ft 2to 2ft 

X 1.9 106)6% 15% 15% 

51 1% 1% 1% + v*. 

_ . 42 7 6ft tft 

72 20 658 37 35ft 36ft + ft 

131 I ft ft— rt 

880 7 s * 7ft + ft 

.96 4.7 1544 aft 19ft 2Dft + ft 

147819% HVj Hft— ft 

32 6.7 5 4% 4% 4% — ft 
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WORLD STOCKS IN REVIEW 


Via Aga 


vftaua 


Amsterdam 


Tile general market trend was 
weak, with only the sharp improve- 
ment in the quarterly results of the 
national airline, KLM. bringing 
any excitement to the Amsterdam 
market last week. 

The tripling of KLKfs net profit 
was rewarded with an 8 percent rise 
in the share pries to 31 guilders. 

Royal Dutch and Unilever re- 
sults were more in line with expec- 
tations, with their prices hardly 
moving. 

The CBS all-share index dosed 
at 198.70, against 201.80 the week 
before. 

With a rise in official interest 
rates imminent, there was little op- 
timism for the short-term trend in 
the Amsterdam capital markets, 
according to the Kempen & Co. 
brokerage. 


stock exchanges was 23.4 billion 
Deutsche marks, up from 20.61 bil- 
lion the previous week. 

Urge building orders in the 
East, up by 15 percent in July over 
June, took Hotzmann up by 71 DM 
to I J00 DM and Hochtief by 29 to 
1,290. In automobiles, BMW bene- 
fited from purchase recommends- 
lions, going from 25.5 DM to 527. JJJllGJl 


from major British companies also 
helped boost share prices, but they 
were insufficient to sustain the 
market above the 2,600 level on the 
FT-SE index of 100 leading shares. 

Hie index fell 31.1 points; to 
2^70.6. The FT-30 index fdl 9.1 
points to close at 2.005-5. 


lift for the CAC-40 index, taking it 
to 1.784. 


Singapore 

Prices on the Singapore market 
continued to Tall, with The Straits 
Times industrial index closing 
15.04 points lower at 1.462J8. 


Hong Kong 


Frankfurt 


The German stock market re- 
mained firm ova the week, boosted 
by the performance in Tokyo and 
on Wall Street, as well as a rise in 
the bond market leading to high 
demand from German ana foreign 
buyers. 

investors particularly favored 
the building sector, automobiles 
and banks. 

The DAX index closed at 
1,632^1, up 16.85 points on the 
week. The Commerzbank index 
gained 23.40 points to 1,913.40. 

Volume on the country's eight 


Share prices dropped over the 
week, with die key Hang Seng In- 
dex losing 35 J9 points, or 0.9 per- 
cent, to close Friday at 4,024.01. 

Average daily turnover rose 
slightly to 1.53 billion Hong Kong 
dollars from the previous week's 
1.51 billion. 

Share prices rose slightly to an- 
other record Monday with a gain of 
just 3.61 points on rumors of a 
further interest-rate cuL But the 
key barometer dropped 41.74 
points Tuesday on profit-taking. 


The week in Milan was strictly 
negative, with the MlB index fall- 
ing 2.13 percent, from 1,126 points 
to 1.102. 

Volume fdl sharply, from 26 mil- 
lion share traded per day (for an 
average total value of 90 billion 
lire) the previous week, to 19 mil- 
lion shares a day averaging 68 bil- 
lion lire. 

The imminence of a number of 
technical deadlines, together with 
the absence of many Italian and 
foreign investors, depressed the 
market. 


Tokyo 

Share prices fell back on the To- 
kyo Stock Exchange in the thinnest' 
trading for nine years as unfolding 
stock scandals kept Japanese inves- 
tors out of the market 

The Nikkei average of 225 stocks 
closed out the week Friday at 
23.434.62 points, for a weekly loss 
of 593J5, or 2.5 percent followuig 
the previous week's SOS. 90-point 
advance. 


Zurich 


Paris 


London 

Weeks of record-breaking rises 


gave way io summer apathy, leav- 
drifl lower last 


ing share prices to 
week. 

Profit-taking after the previous 
week’s record closing high saw val- 
ues ease at the beginning of the 
week before Tuesday's relaxing of 
U.S. interest rates briefly sparked 
the market back into life. 

Betier-tban-expecied results 


The fall in U-S- interest rales 
proved insufficient to kick-start the 
market into life, and the CaC 40 
index stayed in its rut, with just a 
slight increase of 0.4 percent to 
show for an outbreak of energy m 
Wednesday trading. 

With a three-day trading week 
looming — Aug. IS and 16 are 
public holidavs — and the vacation 
season under way, trading is ex- 
pected to remain quiet. 

The cut in U.S. rates provided a 


The Swiss Performance Index 
ended virtuaBv unchanged, gaining 
less than half of 1 percent in ad- 
vancing to 1,124.3. up 5i points. 

With ups and downs over the 
week, the overall trend remained 
positive with traders expressing 
moderate optimism despite an un- 
favorable inflation-rate announce- 
ment — 6.6 percent in July. Ana- 
lysts expect the rate to start failing 
soon. 

Union de Banque Suisse gained 
20 Swiss francs to 3,625, a rise of 
0.55 percent. 


Poll Finds Fund Managers 
Bullish on U.K, Prospects 


Reuters 


LONDON — Institutional fund managers say Britain is likely to 
outperform other major markets over the next 12 months, according 
to a survey for publication Monday carried out by Gallup on behalf 
of the London brokerage Smith New Court. 

A balance of 83 percent of institutions, including pension funds, 
was bullish about the prospects for Britain over the next 12 months, 
compared with 56 percent for Europe, 47 percent for the United 
States and 41 percent for Japan. 

The survey said British institutional interest in European shares 
had begun to fade. Fund managers also had liuJe enthusiasm for the 
U.S. stock market, although the survey was taken before the Federal 
Reserve lowered interest rates last week. 

More than 80 percent of those surveyed said they expected the 
British economy to get “a little better” over the next u months, 
while 67 percent believed inflation would rise at a slower rate. 


Singapore’s DBS Posts 
7.4% Increase in Profit 


A genre France- Presir 

SINGAPORE — The government-owned DBS bank group reported 
Monday a 7.4 percent rise mils mid-term, after-tax profit to 140. 1 million 
Singapore dollars ($81.4 million). 

The bank's aftcr-iax profit amounted to 116.5 million dollars — a 
modest rise of 2.4 percent over the January- June period last year. 

Group earnings per share increased to 59 cents from 55 cents a year 
ago, DBS said. 

The bank, Singapore’s biggest in terras of assets and income, said net 
interest income remained the primary source of the bank's earnings. For 
the first half of the year, net interest income rose 3 percent to 198.7 
million doDais. 

Other income declined by 28 percent at group level and 35.6 percent at 
bank level due to lower investment-banking income, DBS said, without 
elaborating. 

The company declared an 8 percent interim dividend, less 31 percent 
tax, for the year. 


NASDAQ NATIONAL MARKET 


OTC Consolidated trading for week 
ended Friday, Aug. 9. 
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REPUBLIC 
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CORPORATION 



Consolidated Statements of Condition 


June 30, 


Assets 


1991 


1990 


Liabilities and 
Stockholders’ Equity 


June 30, 


1991 


1990 


(h thousands of USS except per sham data) 


Cash and due from banks $ 

Interest bearing deposits 
with banks 


308,311 $ 318,920 


Precious metals 

Investment securities 


8,913,526 

459.160 

7,729,958 

143,368 


8,862^01 

385,230 

6.352.911 

59,467 


Non-interest bearing deposits: 

In domestic offices 

In foreign offices 

Interest bearing deposits: 

In domestic offices — 

In foreign offices. 


807,190 

127,971 


830,776 

71,967 


Total deposits. 


Federal funds sold and 

securities purchased under 

resale agreements 

Loans, net of unearned 
Income 


368,173 

8^16,975 


731,009 

8,923,169 


Short-term borrowings. 

Acceptances outstanding 

Accrued Interest | 

Due to factored i 
Other liabilities. 


Allowance for possible loan 


(233.672) (253,137) 


Lung-term debt — 

Stockholders’ Equity 


9,275,844 

10.319,474 

20,530,479 

1,880,398 

1.622,124 

204,212 

416,630 

790,447 

2,340,073 


9,773,469 

8.570211 


19246,423 

2,584,910 

2,017,390 

230,703 

448279 

647,686 

2,406,724 


8283,303 8,670.032 


Cumulative preferred stock, 
no par value 


456,925 


309,425 


Customers' liability on 

acceptances — 

Premises and equipment — 
Atxroed Interest receivable - 

Investment in affiliate- 

Other assets 

Total assets 


1.617,680 

371,441 

416,712 

498,785 

664293 


2,010,434 

386,659 

336.758 

485,022 

600217 


Common stock. $5 par value 
SOJXOfiOO shares authorized; 
34,843244 shares issued 

In 1991 arid 34^0(^834 in I960. 

Surplus... 


Retained earnings 

Total stockholders’ equity — 
Total liabilities and 
stockholders' equity 


173,217 

526,451 

730,835 


173,154 

533.925 

599.641 


1490,428 1,616,145 


S29.674.791 $29.198,860 


$29,674,791 $29,198,860 

•n^ fwiiftn nt Mm rtvflstrnenft in predoua matal» not hedged by forward MIbs ww S&2 mBtan arti $12-0 mMon in 1 991 and legO ^r asp Bc ti ve^ 


^Jth!^Sid5otU^ except per share data) 


Six months ended 
June 30, 


77iree months ended 
June 30, 


Net income 

Cash dividends declared on common stoat 
Per common share 
Net Income 
Primary 
Fully diluted 

Cash dividends declared .. 

Average common sh»as outstanding 

Primary 
FuHy diluted 



1991 


1990 


1991 


1990 

$ 111.071 

$ 

97.091 

S 

56.401 

S 

52.646 

$ 

24.168 

S 

21396 

S 

12.125 

S 

11,428 

S 

2.93 

$ 

2.74 

$ 

1.48 

$ 

1.43 | 

S 

2.92 

$ 

2.74 

s 

1.47 

S 

1.43 

$ 

.70 

$ 

.66 

s 

35 

s 

53 


34,438 


31,655 


34,485 


33,082 I 


35,091 


31,655 


35,787 


33,082 J 


' viforld Headquarters: Fifth Avenue at 40th Street, New York, New 'itork 10018 


Member Federal Reserve System/Member Federal Deposit Insurance Corporation/Member New Vprk Clearing House Assooation 


ocuOfM V HILLS ■ CAYMAN ISLANDS ■ LOS ANGELES ■ MEXICO C1TV ■ MIAMI ■ MONTREAL ■ NASSAU » NEW YORK 
BEVERLY HftU* ■ , cerre . ran nc A!-JFinO > e&MTtACn - BPIBUT • GENEVA* GIBRALTAR 


""SSLaK IS^DEO*"PUNTA DEL ESTE « WO DE JANEIRO • SANTIAGO • BEIRUT • GENEVA • GIBRALTAR - GUERNSEY 

MONTE CARLO • EAR® • ZURICH • HONG KONG * JAKARTA ■ SINGAPORE ■ TA1P3 • TOKYO 


LONDON * LUGANO • LUXEMBOURG 


SAFRA 
REPUBLIC 
HOLDINGS SA 

LUXEMBOURG 


Consolidated Statements of Condition 


June 30, 


Assets 


Cash and due from banks 


Interest bearing deposits 
with banks 


Precious metals 
Investment securities 
Trading account securities 
Loans, net of unearned 


Income 


Allowance for possible loan 


Loans (net) 


Premises and equipment 
Accrued interest receivable 
Other assets 
Total assets 


1991 

1990 

(In thousands of USS 

$ 54,221 

$ 64,003 

3,412,267 

3,039,170 

826 

1,425 

3,658.442 

2,708.979 

3.677 

13.009 

1523.938 

1,144,936 

(12.292) 

(7515) 

1511.646 

1,137,721 

46,470 

50506 

102,074 

121,144 

71591 

47,073 

$8,560,914 

$7,183,730 


Liabilities and 
Shareholders’ Equity 


June 30, 


1991 


1990 


Client deposits 

$5,799,851 

$4,786,459 

Baik deposits 

1.017.616 

1.102.238 

Total deposits 

6,817,489 

5,888.697 

Short-term borrowings 

561597 

110,949 

Accrued interest payable 

82521 

80585 

Other liabilities 

36,956 

40522 

Long term debt 

37,432 

64,481 

Shareholders' Equity 



Common stock 

89,155 

89.155 

Surplus 

819,588 

619,578 

Retained earnings 

118,192 

90,363 

Less shares he/d in treasury 

(1.396) 

- 

Total shareholders' equity 

1.025.539 

999,096 

Total liabilities and 



shareholders' equity 

$8,560,914 

$7.183,730 


Summary of Results 

(in thousands of US$ except per share data) 


Six months ended 
June 30, 


Three months ended 
June 30, 


1991 


1990 


1991 


1990 


Net income 

Net income par common share 

Average common shares outstanding On thousands) 


40,511 

2.28 

17,799 


34205 

1.92 

17.831 


21.006 

1.18 

17.799 


$ 17,505 

S 0.98 
17.831 


Safra Republic Holdings S.A, 

32, Boulevard Royal - 2449 Luxembourg - Tel. 4793 31 31 0 - Fax 4793 31 226 - Telex 3320 RNBNY LU 


Banking Subsidiaries 

Republic National Bank of New York (Suisse) SAj Head office In Geneva and branches in Lugano, Zurich and Guernsey 
Republic National Bank of New York (France): Head office and 3 branches In Paris and 1 branch in Monaco 
Republic National Bank of New York (Luxembourg) SA: Head office in Luxembourg 
Republic National Bank of New York (Guernsey) Ltd.: Head office in SL Peter Port 
Republic National Bank of New York (Gibraltar) Lid.: Head Office in Gibraltar 


Affiliate 

Republic National Bank of New York in New York and 28 banking locations around the world 


REPUBLIC NEW YORK CORPORATION OWNS 48.6% OF SAFRA REPUBLIC HOLDINGS SA, WHICH IS ACCOUNTED FOR BY THE EQUITY METHOD. 

ON A FULLY CONSOLIDATED BASIS, TOTAL ASSETS EXCEED $36 BILLION AND TOTAL CAPITAL, INCLUDING MINORITY INTEREST AND SUBORDINATED DEBT, EXCEEDS US$3.5 BILLION. 
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MONDAY SPORTS 


Senna Wins in Budapest 
To Foil Mansell, Patrese 


The Associated Pros 

BUDAPEST — Ayrton Senna of Bra- 
zil resumed winning Sunday with a wire- 
to-wirc victory in his McLaren-Honda 
at the Hungarian Grand Prix 
Senna completed the 77 laps on the 
3.96 8- kilometer (2.465-mile) Hungaror- 
ing circuit in 1 hour. 49 minutes. 12.796 
seconds, breaking the race record of 
1:49:30.597 set last year by Thierry 
Boutsen of Belgium. 

Senna averaged 167.857 kilometers an 
hour (104 JO I mph) for the 305.538 kilo- 
meters (189.851 miles). 

Britain's Nigel Mansell, who had won 
the last three races for Wiiliams-Re- 
nault, finished second, almost five sec- 
onds behind. He made a strong chal- 
lenge for the lead in the middle of the 
race but then faded. 

Riccardo Patrese of Italy look third, 
also in a V/Qlisms- Renault* 

It was Senna's 3 1st Grand Prix vic- 


tory, bm his first since May. when he 
capped a four-race winning streak with a 
start- to finish triumph at Monaco. 

“It's nice to win the pole and then the 


“It's nice to win the pole and then the 
race again."’ he said after two thirds and 
a fourth in the last five races. 

Senna now has 61 points in the driv- 
ers’ standings, to Mansell's 49. 

“The race was won probably on the 
start." Mansell said. 

Senna outsprinted Patrese to the first 
turn and took the lead as he drifted over 
a bit. 

“On a circuit like this it’s hard to 
overtake.** Senna said. “It’s hard to be 
ahead all the lime, but ihefl it’s better to 
be ahead in a race like this than behind." 

Senna. Patrese and Mansell were 
within two seconds of each other for 
most of the early laps, while pulling 
away from the others. 

Patrese ran second for the first 44 
laps, then gave way to Mansell. 


He kept pace with Senna for a while, 
then gave way with brake and lire prob- 
lems. 

“For the last 10 laps 1 had a very big 
vibration with the tires." Mansell said 
adding that “1 backed off and just decid- 
ed to settle for second place." 

Alain ProsL after clocking the fastest 
time in the morning warmup, went out 
after 28 laps with a blown engine that 
continued his series of misfortunes with 
Ferrari. He Iasi won in Spain nearly a 
year ago. 

The three-time world champion is just 
fifth in this year's drivers’ race. 40 points 
behind Senna. He has been first or sec- 
ond in seven of the last eight years. 

Senna now has won at least five For- 
mula One races four years in a row. Only 
Frost has done that, although not in 
consecutive years. 

But Senna also remembered his last 
two races, when each time he failed to 
finish after running out of gas on the last 


Cubans Soaring With Sotomayor 


Compiled by Oar Staff Fran Dapatcha 

HAVANA — Javier Sotomayor of 
Cuba has set a Pan American Gaines 


record in the high jump as Cuban ath- 
letes continued to dommaie the compe- 
tition. 

Sotomayor. the world-record bolder 
in the high jump, won the event Satur- 
day with a jump of 2J5 meters (7 feet. 
8ft inches), while Troy Kemp of the 
Bahamas took the silver medal with a 
jump of 2.32 meters. 

But the highly anticipated showdown 
with Hollis Conway, who until Wednes- 
day held the U.S. record, never quite 
materialized. Conway, who arrived in 
Cuba on Friday, also had a best attempt 
of 232 meters but bad more misses at 
that height than Kemp. 

Sotomayor, who $ei the world record 
of 2.44 meters two years ago in San Juan, 
failed in his bid to break ms record when 
he missed three jumps at 2.45. 

“1 did it because I was in Havana and 
in front of my people," said Sotomayor. 
whose wife won a silver medal in the 
high jump. 


“Although the computer told me I 
had plenty of fuel on the last lap. you 
cannot forget the last two races." he 
said. “I was really really worried." 

The next Formula One race is in two 
weeks at Spa-Francorchamps in Belgium. 


Cuba also won the men’s triple jump 
during the afternoon. 

The brightest spot for the U.S. track 
and field oonringent eim* in the discus, 
where Anthony Washington finished 
first with a personal best of 65.04 me- 
ters. 

But the U.$. women's basketball 
team, considered the best in the world 
and the reigning world and Olympic 
champion, was upset by Cuba, S6-81. in 
thi» semifinals. 

The .Americans lost to a team they had 
defeated by 2fl points. 91-71, less than 
two days earlier. In the gold medal game 
Sunday, Cuba was to play Brazil, which 
upset the United Stales. 87-84, a week 
ago. The United States was to play Can- 
ada for the bronze. 

It will be the first time ever in the Pan 
Am Games that the U.S. women’s team 
will not win either a gold or silver. 

The U 3 team got off to an 1 1-3 lead 
but quickly lost ground. The Americans 
went 4.-09 without a point and 5:42 with- 
out a field goal as Cuba took a 15-12 


lead with 10:27 left in die hair. With 
14:24 left in the game. Cuba led 51-44. 
but Teresa Edwards sank three straight 
3-pointers in a 9-2 run to tie at 53 with 
11:27 left. 

Cuba held its tenuous lead in the final 
10 minutes due in huge pan to U.S. 
mistakes and turnovers. Twice in a raw 
down the court. Edwards form} shots 
that missed and Cuba capitalized by 
Stretching a three-point lead to seven. 81- 
74. The United States dosed to 83-78 in 
the final minute, bm could get nodoscr. 

The U.S. disappointment extended 
from the basketball court to the diving 
arena where, for the first time in the Pan 
Ant Games, the United States failed to 
win a gold or silver in a men’s diving 
event. 


The competition was marred bynoise 
from the crowd directed al Un non- 
Cuban divers. Jeffrey and Mew each , 
were awarded a second chance on a dive 
in the late rounds, while referee Antonio 
Mariscal of Mexico continually vama 
the crowd to quiet down. 

But Americans Mike RacaneSi and 
Dominick Minicuca each won gvatato- 
tics gold medals, in floor exerwse ami 
parallel bars, respectively- 


K* n 

!( 0te ■- 


lhe long-awaited baseball game be- 
«en Cuba and the United States on 


tween Cuba and the United States on. 
Sunday was to pit two unbeaten teams. - 
The Cubans continued their offensive 


exploits with a 20-1 romp over Arabs: 
while the Americans had 15 hits in best- " 


Rioger Ramirez, a 16-year-old Cuban, 
won the gold medal in' a controversial 
competition on the men’s 10-meter plat- 
form. Jesus Mena of Mexico won the 
silver and Patrick Jeffrey of the United 
Slates got the bronze. Favorite Matt 
Scoggin finished fifth. 


mg Puerto Rico. 10-3. 

Also on Saturday, the baseball techni- 
cal committee upheld a protest by Cana- 
da over it& 7-5 loss Thursday in a game 
slopped in the sixth inning because of a 
brawl and awarded to Mexico. Thc eom- . 
mince also suspended the U.S. umpire^, 
who called the game. 

The game will be resumed Wednesday 
at the point it was halted. Coaches from 
both teams claimed racial slurs by the 
other side bad started the fight. 

f.VJT. WP. API 
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MEDALS THROUGH SATURDAY 


united Slates 
Cuba 
Canada 
Max tea 
Brazil 

Colombia 

Venezuela 
Arsenti no 
Dominican Res 
Puerto Rica 


S 5 B Tot 
M 72 52 188 
92 42 3T 165 
9 16 30 55 

9 9 24 C 

1 in r 

2 10 12 24 

I 10 12 23 
1 7 IS 23 
0 2 3 5 

0 14 5 


SATURDAY'S RESULTS 
ARCHERY 


1, Darrell Pace. U5. 1415 palms; 2 Edwin 
E Mason. US. 1 J07; 3. Ricardo Kola*. Mexico. 
1.283. 

Women 

1. Denise Porter, U5- 1428,- Z Jennifer 
O'Donnell. U A. 1 Mil 1 Aurora Breiotv Mexi- 
co. US& 

BASEBALL 

Dominican Republic 4. Mexico 2 
Nicaragua & Canada 0 
Cuba 20. Aruba I 
United Slates 10, Puerto Rko 3 
BASKETBALL 


Mexico 74. Uruguay 71 
Argentina 100. Venezuela 83 
Brazil 79. Puerto Rica «2 
Women 

Brazil 87. Canada 78 
Cuba 86. United States 81 
CYCLING 


Team UN Panott 

1. Cuba; Z United Slates; 1 Argentina 
DIVING 

1. Rioger Ramirez. Cuba 56X790 paints; 2. 
Jesus Mena Mexico. 344080; 1 Patrick Jef- 
frey, Ui. 539.730. 

EQUESTRIAN 
Team Jmnptng 

1. Brazil. 2261 points; 2. Canada 2427; X 
United State* 2277. 

FENCING 

Men 

Gold Medal— LazoroCastnv Cuba; SUvor— 
Jan Narmlle, UJL; Bronze-town Paz, Colom- 
bia and Donefc NowostelskL Canada 
FIELD HOCKEY 


Argentina 9, Guyana 0 
Canada 4 Cuba 0 
Barbados 2. Venezuela 0 
Chile 1. United states l. tie 
GYMNASTICS 
Floor 

1 (Net. Mike RacMeliL US* and Damian 
NerMa Cuba 9700; X Trent Dlmaa 1)5*9558. 
Pommel Horse 

I. jase Tdada Cuba* JOO; Z Felix AsuHera 
Cuba, 9.750; 1 Dominick MMcucd. 115.9.71)0. 
Rings 

1. Damian Nerbia Cuba MOO; Z Erick Lo- 
pez. Cuba 9J05s 3. Bab Stelier, U.S. 9.62s. 
Van If 

I. Erk* Lonez. Cuba 9750; Z Caslmim 
Suarez. Cuba 9737; 3 (tie). Victor Colon. Puer- 
to Rica md Ale fandni Paidcfie. Mexico. 97UL 
Parallel Ban 

1 tile). Dominick Minicucd. U5. and Erick 
Lonez. Cuba. 9575; 3 (lie). Felix Aguilera. 
Cuba Luis Lonez. Me* tax and Isidro I bar- 
rondo. Argentina 9400. 

High Bar 

1. Felix Aguilera, Cuba 9.900; Z Luis Lopez. 
Mexico, 9-800; z Trent Dimas. U5. 9-530. 
JUDO 

Men. 03 kilograms 
First Round 

James Pedro. U5. def. Luis Kao Yagul. 
Perv.IPO.4Jl; Pablo Hernandez. Cuba Net 
Alec Lugo. Venezuela HAN, 5:00. 

Quarter fi nals 

Pedro del. M area torim Brazil, IPO, 
4:43; Jean Canthv Canada, del. Jorge Sfef- 


fana Uruguay. IPO. 1:03; Hernandez del. 
Jorge Pocee. Paraguay. WAZ 5:00; Francis- 
co Morales. Argentina, del. Ekers Raposa. 
Dominican Republic, KOK. 5:00. 

South pals 

Carton def. Pedro. HAN, 5:00; Morales def. 
Hernandez, WAZ 5:00. 

Repechage A— Pedro del Sletfana YUK, 
5:00; repec h a g e B — Hernandez def. Reeasa 
IPQ. :5* 

Final 

Morales def. Cantla YUK, 5:00. 

Gold Medal Morales; SHver — Catoln; 
Bran z e Hcm ondez and Pedro. 

71 Mlggrams 
First Round 

Roman Holasfrtta Canada def. Juan Var- 
gas. El Salvador, yuk. 5:00: Sergio Souza 
Brazil, def. Francisco Rodriguez, Puerto 
Rica I P0.3:35; Mario Gonzalez. Mexico, def. 
Mario Arrloga Guyana IPO. 1:10 
aoarterflnote 

Dan Katana San Jose, Col def. HatosfiHa 
IPO. 3: 19; 5avza def. Julian Abreu. Domini- 
can Republic, ipo, :40: Gonzalez def. ismael 
Borbona Mexico. IPO. 2:56. 

Semifinals 

Sauza deL Hat ana YUIC5:00; Gonzalez def. 
Aniinorl. IPO, 3:04. 

Repechage A— Rodriguez def. Abreu. HAN. 
5:00; w wdMft A— Haiano def. Rodriguez. 
W I P.3: 42; repechage B — Borbona def. Arrlo- 
gea IPO, 1:02; repechage B— Gonzalez del. 
Sauza HAN. 5:00. 

Final 

Gonzalez def. Sauza Han. 5:00. 

Gold— Gonzalez; Silver — Souza; Braze — 
Borbona and Haiano. 

women 
52 kilograms 
Quarterfinals 

P. Dlai Bavliocaua Brazil, def. MAfomrta. 
Ecuador. IPa 2:08; CJMarfanL Argentina 
def. Jo QuIHno. US. HAN. 4:00; ICPolrer, 
Canada def. M. Pirates, Dominican Republic. 
Han. 4:00; M. Perez. Cuba def. UBascoHna 
Puerto Rica HAN. 4: Da 

Semifinals 

Dios Bevllocquo def. MarlanL IPO. 1 :42; 
Perez def. Pofrer. YUK, 4:D0 l 
R epechage A — Markxil def. Aksmoto. IPO. 
4:00; renectioge B— Bascarlno det Palrer. 
KOK. 4:0a 

Final 

Perez det. Dkn Bevllocmia YUK, 4:00. 
Gold— Perez; SIIu t — B ias Bevllaowa; 
Bronze — Marlcnri and Boscarlna 
56 kBograms 
QoarterllBals 

KateDamAoaua.def.SSateos, Brazil KOK. 
4:00; K. Rodriguez. Cuba del. P. Bonilla Ecua- 
dor. IPO. 3:S»; ACanfraras. Domini con Re- 
public, def. V. Segarra Puerto Rica YUK. 4: 00. 
Semifinals 

Donatwa def. Rodriguez. IPa 3:16; Con- 
treras del. J.Gentllllnl. Argentina IPO. 15< 
Repechage A— Rodriguez def. Santas. IPO. 
2:32; repechage B— Seats' ra del. GentllllnL 
WAZ, 4; 08. 

Final 

Donahoo def. Contreras. YUK. 4:00. 

Gold— Oommne; Silver— Contreras; 

Bronze— Roar lauez and Segarra. 

ROWING 


Uflih tditl Pahs 

1. M. jurodo and L Amezcua Max to), 
6:4834; 2. J. Arrecfmvatota and J. Hernandez, 
Cuba 6: 51 .53; j. siepnen Gontz. Ligand Mar- 
vin Guiles, ua. 6:5388. 

Lightweight Qaadraple 
1. Cuba 5:5554; 2. United States. 6:03312; 3. 
Mexico, 6:0X87. 

Quadruple 

I. Cuba 6:0652; 2. United States. 6:0858; X 
Canada 6:1677. 

Women 

Quadruple 

I. Canada 6:40.12; 2. united Slates, 4 :4&44; 
X Cuba 7:0465. 


Brazil 3. Argentina I 1 15-6.1 *-161 5-4154) 
Cuba x Puerto Rico 0 fi5-Xi5-li5-?) 


Brazil X Canada a 15-6156,15-3 
Cuba X Argentina 0 (1SS.I5-1.1S-3) 
Peru X United States 0 <15-5,154.15-71 
WATER POLO 
Untied Slates 9. Jamaica 3 
Canada 17. Argentbio 4 


Major League Standings 


). M. Garcia ond l. Lopez, Mexican: 1029; X 
Linda MurL U5. end MoUv Hoyle. U.S- 
7:1642; X Y. Ortiz and MJfernandez, Cuba 
7:1141. 

U9htw*lght Single Scuds 

1. Peggy Johnston. UJu 7 ;&I3; X Lourdes 
Monlgya Max tea, 8 :0453; X Marta Garfsoata 
Argentina, 8:1070. 

SHOOTING 

Mea 

Air Rifle 
IndfWduai 

1. David Johnson. 0.5.4867 points; X Robert 
Feth. U S. 68SJ; 1 Larlen Guy, Canada 6842. 

Team 

1. Canada L744; x United States. 1,742: X 
Cuba 1712. 

Women 

Individual 

1. Debra Sinclair. U.&. 495.7; 1 Launl Metil. 
U.S. 4917; X Sharon Bowes. Canada 484*. 

Team 

l. Untied states, 1,172; 2. Canola 1.158; X 
Cuba t.isx 

SOFTBALL 


(Through Saturday's Gomes) 
AMERICAN LEAGUE 
East Division 


Bahamas 5. Antilles 4 8 innings 
United Slates 4 Cuba 2 
Panama 16. Aruba 1. 5 Innings 
Mexico 4 Argentina 2 
Canada 9. Dominican Republic 1 


Cuba 4, Puerto Rico 0 
United Slates 4 Canada 2 

SYNCHRONIZED SWIMMING 
Team 

1. United Stoles, 1774463: i Canada 
1764074; 1 Cuba 1717750. 

TABLE TENNIS 



W L 

Pet. 

GB 

Toronto 

62 49 

559 

— 

Detroit 

SB 52 

527 

3W 

Boston 

52 57 

-477 

9 

New York 

48 59 

449 

12 

Milwaukee 

49 61 

MS 

12W 

Baltimore 

43 66 

J94 

11 

Cleveland 

36 72 

West Division 

J33 

2414 

Minnesota 

66 45 

srs 

— 

Chicago 

64 45 

587 

1 

Oakland 

63 48 

568 

3 

Texas 

56 58 

521 

7Vi 

Seattle 

SB 57 

-577 

7Vx 

Kansas City 

Si 52 

519 

BVJ 

California 

S3 56 

-416 

12 

NATIONAL LEAGUE 

Sort Division 



W L 

Pet. 

GB 

Pittsburgh 

63 45 

583 

— 

St Louts 

58 58 

537 

5 

Now York 

57 52 

523 

6(0 

Chicago 

54 SS 

vies 

9Vx 

Philadelphia 

51 58 

Mi 

12V» 

Montreal 

44 64 

Wert D1 vision 

-407 

19 

Los Angeles 

61 48 

560 

— 

Allan la 

58 50 

537 

TVi 

San Francisco 

54 55 

,495 

7 

Cincinnati 

S3 55 

-491 

Vn 

San Diego 

53 57 

A82 

evj 

Houston 

46 61 

422 

15 

Friday’s Une Scores 



SMnbacSi; McCasklll, Beasley (5). Ekfiham 
(9) and Parrhh. W— Stewart. 94. L—McCasUQ, 
8-15. sv— Echerstev (31). HR s Otedona Can- 
seen (31). California Poionio (2). Porker III). 

NATIONAL LEAGUB 
New York 811 too fCB— I 7 8 

Chicago 003 110 00*— S 9 1 

Cana Inn Is 15). Young (77 and Sasser; 
GJAoddax end Wilkins. W-GJWxktux. TO*. 
L— Cone. 1 0-9. HR-New York, Johnson (24). 
SL LOUIS 800 301 180-3 7 8 

Plttsbarah 080 sio 009— l 3 l 

Batumi, Terry 18) and Pagnasxl; SmBev, 
Mason 16). P ul l e mon (71, BXmteram (9) and 
LoVafllere. w-asmifa 10-7. L Smftor. 174. 
MRs— SL Louis. O.SmHh (II. Zeile (9). 
Koastnn 800 800 208-2 9 I 

Atlanta 102 028 28*— 7 11 2 

Deshales. Court (5). Wilkins (71. Henry (71 
and Blgglo; Averv, Bereng u er (8) and Ca- 
brera W— Avery, 1>5. L-DeNntes.^9. HR— 
Allanta Gam (34). 

Montreal 808 8W 210—4 II 1 

PhfladelpMa 080 DU 31*— S 6 1 

Barnes, Rolas (7). Rusk in (7). BJanos (7). 
wtolnhouso 18), Fassero (8) mid Hassey. Roves 
(71: Greene. Rllcfrie (8), MLWUUams (81 and 
Doutton. Lake (8J. W — ML WB lams. 6-1 L— 
Wo inhouse. 0-1. HR— PlUtadetphfa Greene (2). 
Cincinnati 100 211 II0-S f 2 

San Dteua loi oeo 800—1 4 • 

Santera Dibble 18) and Oliver; Rasmussen. 
MjModdux (71. Lewis (9) and Santtoga W— 
Sontertt 1-4 L — Rasmussen, 3-10. HR— Cincin- 
nati. CJMarflntz [21. 

Las Anastes 860 008 MO DM M * 1 

San Francisco 000 BM 000 000 1—1 6 B 
(13 imtfngs) 

Belcher. Candelaria (9), McDowell (101. 
Howell (12). KaGross 113) ant Cwier; Wilson. 
Ollveras (9), Rtebetfl (10), Brantley (13) and 
Manwartna Kennedy (10). W— Branttey. 4-X 
L-Ke.Grass. 44 


NATIONAL LEAGUB 
New York 0M SOI 018-3 3 1 

Chicago 000 003 J8s — * 9 1 

WhrtehursL Burke (6). Schourek (7). Lords 
(7) and Sauer. Cetane (8) ; Castillo. Scanlon 
(ll.McElrav (7). Lancaster (8) and Wilkins, 
w— Seaman. 5-5. L— Burke, 44. Sv— Lancas- 
ter (2). HR— Chicago, Sandberg 120). 

LOS Angeles 001 181 080—3 8 1 

San Francisco 0» 180 82*— 4 12 ■ 

RJMortlnez. McDowell (8). Condeforlo (8) 
and Sdoscia; RoMneon, Downs (6). Ollveras 
r«).RH>hem (9) and Kennedy, Mamrarfiw (71. 
W— Dawns, a-4. L ^RJMortlnez. 1*7. Sv— 
Rlghettl nat.HRs-Los Angeles. Sdosclo (4). 
Sen Francisco. MctWIilkims <34). 

HOOSten 080 088 M8— < 4 4 

Atlanta 11* 800 11s— 4 8 1 

HarrHscn. Schilling (7) and B tea to; Smoltz. 
Stanton (81, Berenguer (9) and Olson. W— 
Smoltz. 8- IX L — Hornlsoi. 6-4 HRs— Atlanta, 
Olson 16). Lcfflke (2). 

St. Louts 202 006 108— 5 1 1 

PlfMmrgh 850 031 II*— It 14 • 

Will. Fraser (2), Agasto (6), Carpenter (8) 
and Gedman; Felorda, Heaton (3). Belinda 
(7) and Prince: W— Heaton, 3-1. l— H ill 8-9. 
HRs— Pittsburgh. Van Sivke (12). Bonds (18). 
Moatreal 880 811 808—2 I 1 

PMIodetpMa 018 Ml 2Sz— 4 7 2 

Honev. Raskin (61. BJanes 17), Rolas (I) 
and Fitzgerald; Dejesus. Hartley IBI.MLWK- 
I toms (9) and Doutton. W— Dejesus. 8-4 L— 
Ruskln. XX Sv— MI .Will toms (20). HR — Mon- 
treal. Fitzgerald (2). 

Cincinnati 800 8M 888 8 6 2 

Son Diego Ml OM 88*— 1 6 8 

Rile. Chart ton 18) and Reed: G. Harris and 
Santiago. W-GJtarrts. 3-X L— RIJa, ML 


Canadian league 

“ EASTERN DIVISION 


Torn too 

W L T PP PA Pte 
4 1 8 184 139 8 

Winnipeg 

2 3 0 Ilf 

125 

4 

Ottawa 

1 4 8 139 

160 

2 

Hamilton 

0 5 0 67 

ITS 

0 

Calgary 

WESTERN DIVISION 

5 0 0 114 

131 

to 

Edmonton 

4 1 0 303 

1S7 

8 

Bril Omb 

3 2 0 179 

173 

6 

Sasktchwn 

I 4 0 164 

tl* 

2 


(6). Argentina, del. Karst Skeff (4). Austr hx X 

4. 6-4. 74 i 7-21; KdraiNovocofcra), Czechoslo- 
vakia, dot. Harocioae to Puna (7). ArgoMMa. 
6-4 44; Magnus Dwslataaen ItL Sweden, def. 
Arwud Boetsctx Franca, 42, W. 

GusMtsson deL Perez-Raldan. 7-5. 67 15-7). 
4-2; Novacek del Muster. 4-1. 24. 74. 

Final 

Novacek del. Gtatafesan. 74 (7-5). 6-1 


Edmonton 38. Hamilton T3 


Hungarian Grand Prix 


Japanese Baseball 


Top finishers Sunday on the 77-tap; 1M8- 
kDaaieler (2445- miles) Hengarartag circoii 
In Budapest: i. Ayrton Senna. Brazil. 
McLaren-Honda. 1 hour, 49 minutes. 1X796 
seconds; X Nigel Mansell. Britain, Wtlltoms- 
RenauH. at 4599 seconds; X Riccardo Po- 
lrase. Italy. Wimams-RenaulL at 1559*; A 
Gerhard Berger. Austria Me Loren-Honda. at 
21556; 5 Joan AlesL France. Ferrari, at 
31J89; 6. Ivan Capelll, Italy. Leyton- 1 Imor, I 
tan behind; 7. Andrea DeCesarts. Italy. Jor- 
dan-FnnL I tan: 5 RoOorta Moreno, Brazil, 
Benetton -Ford, 1 lap; 9. D o r l rnn d Gachot 
France. Jordan-Fora 1 top; ». Erik Camas, 
France. Ltoter-LamborshlnL 2 logs. 

Worm Drivers* Championship stamflngs 
(after t* races): 1. Sanaa 61 points; X Man. 
solL 49; X Patrese. 32; 4. Bergar. 22; 5. A la In 
Prast. France, 21, 6. Nelson Plauot. Brazil, 18; 
7. Ales). 14; X Stefan Modena Italy, and do 
Cesorts. 9; ix Roberto Moreno. Brazil X 


ATP CHAMPIONSHIP 
hi anctoaatl 

Boris Becker (I). Germany, det. AndtW 
Cherkasov (W), Savtel Untea 74, Mi Guv 
Forget (6). Franco, dot Derrick Rostogno 
( M), U.S- 74. Mi Pete Samaras 17). Ui, dri. 
Stolon Edberg (ai.Swadoa* XT; Jim Court- 
or (4). u.S. deL Brad Gfiben (is). U5^ 4-X « 
SamMoab 

Forget def. Becker, 74. 44. 47; Sampras 
def. Courier. 4-X 7-5. 


PLAYERS' CHALLINOE 

in Taraato A 

Q uerttri to a to * 

GabrteiaSobattol (II.ArgatdlnadeLHolana 
Sukova (6), Czocnostovokla 4447.* Jennifer 
Capriati (3). lLS.Het Natooffo Zvereva Sovtof 
Union, 4-1. 6-1; Manuete M nla vvo- F roentrrv 
(2). SwHzerlomLdef. Amy Frazlar (8k UX.6 
X 74 (9/7); Katerina Maleeva (4). Buiporto. 
dot. Laura Glktoaelstar, Para 6-2 6-Z 
limlffinli 

Caar toll def. SabatM. 44 2-X ratlrad; Ma- 
leeva det. Matoova-Fraantora.4414Lra;treX 


VIRGINIA SUMS 


_ Saturday's Une Scores 


Sean O'Neill and Diana Gee. ui def. F. 
Arodo and M.Rodrtguez. Cuba 21-9. 19-21.21-15 
Gold Medal O'Neill and Gw; Silver— 
Arodo and Rodriguez; Bronte— E. Gonzalez 
and M. Armas. Cuba; G. No and J. Barton. 
Canada 

TENNIS 

Women's Double* Final 
Pam Shrlver. U5. and Donna Faber. Ui, 
dot. Ctaudta Chabalaolty and Andrea Vieira. 
Brazil. 74 (74), 34 44 

TRACK and FIELD 


Single scuito 

I. Joaquin Gomez. Mevlca 6 minutes, 5553 
seconds; X Sergio Fernandez, Argentina 
7:0X14: 1 Denton Holletf, Canada 7:0191 
Doubles Sculls 

1. Joes Gomez and Joaauin Gomez. Mexico, 
6:27 JO; X O. Ramirez and LSome, Cuba 
4:3X14; 3. Dan Dickson and Dave Dickson. 
Canada. 6:3X70. 

Pairs 

1. H. Castellanos and iXorbandL Cuba 
6:4051 ; X M.Fargeron and X Frisch. Canada 
6:4X96 ; X C Aimckla and CJMella Brazil, 
6:4401 

Pairs with cox 

1.Cuba7'.0O3:X Ar getiHna7:8X44; X Bro- 
zIL 7:1042 


4M Hardies— 1. Eranlldes Nunes. Brazil. 
4956 seconds; X McCJInton NeaLU5. 5055:1 
Torrance 2b liner. U5- 5X21. 

105M I .Martin PI taro. Mexico. 39: 4549; X 
Anoel Rodriguez. Cuba. 29 ^441; X Juan Lina- 
res. Cuba. 30:8951 

High Jump — 1. Javier Sotomayor. Cuba 7 
feet. 8V» Indies; X Tray Kemp. Bahamas. 7- 
7U; X Halite Conway, U-X. 7-7V.. 

Triple Jump— 1- Ydeivis Quosoda CubaS- 
1114: 2 An bio Souza. BrulLS6-10U ; XWendel 
Lawrence. Bahamas. 54-9 

Discus— 1. Tony Washington. U5. 2134; X 
Roberto Moya Cuba 208-8; 1 Juan Martinez. 
208-5 


MO Hardies— t. Lencv Montoiier, Cuba 
57:34; X Dean Hammings, Jamaica. 5754; X 
Tania Buford. U5, 5751. 

VOLLEYBALL 

Mm 

U5. X Canada 1. < IS- IX 14-14.13- IS. IS-N I 


AMERICAN LEAGUE 
Clovetana 200 8M 088-2 4 1 

Kansas City 828 108 I9x— 4 10 0 

Swindell, Hlllcaas (7) and Skinner; Gv- 
bica, Montgcmery (9) and Soehr. W — Co- 
Wcra.7-5 L— SwindelL7-1X Sv— Montgomery 
(23). HR — Kansas atv. Tartobull (23). 
Boston 2)0 0M 221—12 21 ■ 

Taranto OH 812 an— 7 IS 2 

HeskeitLLamp (6). Fossae (8), Reardon (8) 
and Pena; Wells. Weathers (5), MocDonoW 
(7). Acker (f) and Borders. Myers (9). W— 
Heskelh.6-1 L-Wel to 12-7. 5 v— Reardon (26). 
HRs— Boston, Quintana 2 19), JXterk (20). To- 
ronto, While (8). Carter 2 (26). Sprague (4). 
Chicago 082 3M M2— 7 13 • 

Baltimore 818 380 880—4 7 2 

Hough. Drohnwn <4|,NLPoraz m, Thigpen 
(9) and Karhovkz; Mussina S-lanes (4). 
Pool* (71. Fronwlrlh (9). Flanagan 19), Wil- 
liamson (9) and Holies. W— Orahman.2-1. L— 
Mussina X-X 5 v— Thigpen (25). 

Milwaukee 1M 581 388—18 14 ■ 

Texas SB n sae— in i 

Boslo. Machado (6). Lee (7), Henry (8), 
Nunez (9) and SurtmH; JaGuzmaa Alexan- 
der (4), Jeff coat (6), Rose n th a l (71. Rogers (9) 
and Rodriguez. W— Bosla, 8X L— Alexander. 
S-l Sv— Nunez (6). HR*- Texas. Palmeiro 
(19). Sierra (14). 

Mtanesohr eoe an 081— 5 » s 

Seattle OM 1M 881—8 7 1 

West Guthrie (9), Aguilera (9) end Harper; 
R-lohnsan, CUones (7). Murphy (9), Swift If) 
and Valle. W— West, 3-2 L — RJohnson, 10X 
Sv— Aguilera (30). HR— Seattle. Griffey Jr. ( 14). 
Oakkrad 008 J3i 888-4 8 1 

Comma 1M an 886-* > 8 

Stewart. Honeycutt 171. Eckorstev (9) end 


AMERICAN LEAGUE 
Boston 208 822 816-7 12 ■ 

Taranto 800 888 106— ! 4 1 

Harris ana Pena; SiolftamyreJlcter (91 and 
Myers, w— Harris. s-ii. L— SteNtemyra, 16-5 
Detroit 807 DM 836-5 8 ■ 

New York 006 OM 186—1 6 6 

LeJKr.Gloatan(B)and Solas, Alkmson (8); 
Sanderson. Guettcrman (81 and Makes. W— 
Loiter. 4»X L— Sanderson. 11-x HR— Detroit. 
Whitaker 116). 

Dotroil 0M 1)8 882—4 4 8 

Mew York CM 8M 008— 8 4 I 

Terrell and Tettieton: Taylor, Howe 18). Farr 
(9) and Geren. W-TemHl.MX L-Toytor.57. 
CJevetand ON «M 180—1 5 8 

Kansas Cttv 808 800 806-8 7 8 

Otla OJln (91 and Skinner; Sabemagcn and 
Soehr. Moyne (8). W— Otto. 1-2 l— S ahetho- 
gen. 8-6. Sv— Otln 151. 

Chkago 308 0M 316-4 9 8 

Batflmara 830 818 D88-4 7 1 

Garcia. Pall (71. Thigpen ttt and Fbk: 
Smith. Flanagan (7). WlHtamson (9) and Me4- 
vln. W— Garcia *X L — Flanagan, 24. Sv— 
Th I wen (24). HRs— OHawa Fisk It). Guillen 
(1). Baltimore, C-R token (24). 

(AUxmolcee 801 818 386-5 * I 

Texas 8M 1M fftl 7 8 0 

Piesac Crhn (6). bee (9). Henry (91 and 

SWhofl; Bovd, Rogers (7). Mathew* 17) and 
Rodriguez, w— Plane I-*. l— B ovd. 8-X Sv— 
Henry (1). H Rs— Milwaukee, Bichetto (13). 
Texas. Franco m). 

oaktana 8M *ra B16-3 5 8 

California OM 8M 818—1 5 0 

DqrtlnB. Kflnk (8), outran III. Eckoraioy (91 
and Stelnboch.- Langston and Pwrldv W-Oar- 
nng. 24 L— Langston, 144 Sv-Edwrtiev (32). 
HRs— OokltxtcLD Henderson (24).GaI1ego (7). 
Minnesota 888 IN 106-4 9 2 

Seattle 5M 0M 38*— 8 11 l 

Erkhson, Willis (t). P Abbott (6), Leach (8) 
and Ortiz; Hanson. Schooler (9) end Bradley. 
W— Hanson. 7-5 L — Erickson, 1S4 HR— Sect- 
tie. Cochrane (2). 


CENTRAL LEAGUE 
W L T 

CtenlchJ 52 33 1 

Hiroshima 44 34 i 

Ynkult 50 41 1 

Yomluri 51 45 0 

TalYO 39 51 1 

Hartshln 27 59 0 

SatordoVs Resolb 
Tolvo X Otunlchi X 10 Innings 
Hiroshima X Konshin 4 
Yomluri 7. Y ok urt 0 

SodorT Resatts 
Chunichl 4, Tolvo 2 
Hiroshima X Konshin 2 
Yak tot 5 Yomluri 4 

PACIFIC LEAGUE 
W L T 

Seibu 55 33 2 

Kintetsu S4 33 X 

Nippon Horn 43 46 2 

Orix 43 47 2 

Dalet 40 46 ■ 

Lotte 29 59 0 

Saterdav's Results 
Seibu IX Orix 2 
Kintetsu 9, OaM 3 
Nippon Ham A Lotto 4 

Sunday's Results 
Seibu X Orix 1 
Kintetsu 5 Dalet 4 
Lotte 6. Nippon Ham 3 




NFL Preseason Gomes 


Friday's Result 
Atlanta 36. Houston 7 


Buffalo 21, Detroit 16 
Miami 29, Tamm Bov 13 
PMkideiPhia 29. Cincinnati 24 
Washington Z7, New England 6 
Seattle 17, Indianapolis 7 
Kansas atv 19. New York Jets 10 
New Orleans 31. Green Bay 20 
Cleveland 14, New York Giants 18 
Mfrroesota 04. Pittsburgh 24 


FRENCH FIRST DIVISION 
Oiymphwe Marseille X Parte St Germain a 
Montpellier i. Teuton 6 
Monaco 1, Lvon 0 
SI Etienne X Toulouse 1 
Lens 1. Sochoux 1 
Auxerre a Nlmes 8 
Nantes X Caen l 
Lo Havre a Rennes 8 
Nancy 1. Metz 3 
Cannes 1. Lille 1 

Standings: Monaco 10 points; Metz and 
Marseille. 8; Nantes ond La Havre, 7; SI 
Etienne. Auxerre. Lille, Lens and Goan. 4; 
Paris. 5; Lvon. Sochoux and TouIoum 4; 
Cannes. Nancy. M on tpellier and N biles, 3; 
Re<m«. 1: Toulon. 0. 

GERMAN FIRST DIVISION 
Moe mu cnglodbocn (k MSV Dutsbura 8 
SV Hamtairs X Dynamo Dresden o 
SG WaftensctiekJ X Bover Leverkusen 0 
Bayern Munich 1. Karan Rostock 3 
Bonisslo Dortmund X Warder Bremen I 
FC Kaiserslautern 1. VfL Bochum 1 
Elntrocht Frankfurt 5 FC Schalke 0 
FC Nuerembere X Fortune DucsseMorf 1 
VIB Slultoort h SC Karlsruhe 0 
FC Cologne a Kickers Stuttgart 0 

Standings: Elntrocht Frankfurt. 4 points; 
HansoR06tocfc,4;StuttgortKlcker&3VHgm- 
bwra.Boruee>aDor tim i nd .FCKf d ae« glou torn 
ana Duisburg, 3; VfL Bochum. Wottw m jieid. 
FC Cologne, VIB Stuttgart. FC Nurembera 
ond Bover Leverkusea X Warder Bremen. 
Bayern Munich. SC Karlsruhe, Bonnsio 
MoenctienglatSxKh and Schalke. l; Fortuna 
Pumei d crt and Dynamo Dresden. 0. 

ENGLISH LEAGUE CHARiTY SHIELD 
Arsenal X Tottenham 0 


Susan Stem 14), (L5.d^ Saadrino TntoA 
France. MU; Juite Hotard (U. France. doT. 
Katrina Adams. UA, 6-2 64 64); Etna Rgt- 
nach. South Africa. («). dot. Mo nr PlercA 
France, (31.6-X68; Gfgl Fernandez 12). U5- 
dei. Linda FWrando (7). Hah-. 6-4. 7-6 (M) 


Halorddef. Reinoch, 6-1 >6.64: Fernandez 
def. Skwne, 6a 5-7. 4-X 


BOSTON— Waived Kevin Routine, outfield- 
er. Recoded Pnu Planner, outfleider. tram 
P a wtucfcni. loternationoi League. 

CHICAGO— Recoiled Wilson Alvarez. 
pitchBT.fram Blrmioanom. Southern League. 

MILWAUKEE— Optioned Jim Hunter 
pitcher, to Denver, American Association. 
Bought contract Of Mike Igamtak, pdchor. 
tram Denver. Recoiled George Canale, in- 
ftetder, tram Denver. Asetened Rob Wish- 
nevskL pitcher, to El Paso. Texas League, 

SEATTLE— Put Henry COHtoeuffloider.gn 
t Story disabled list. 

TETCAS-Put Jeff Hum MitaUer.on IStoiv 
disabled iteL RecaUed Jose HBnMndec.lnftoM* 
er, bum Tutea Texas League, and TerrYMato- 
ewhAffctior, from Oklahoma City. American 
Asoactotion.PutRlchGasaagAPtMwr.onlS- 
day dtoabtedlbt.Signad OaygSchnddt.pl ich- 
or, toandracturtth Oklahoma City. American 
Associotton. Assigned Jack Daugherty, aut- 
fleider, to Oklahama Cttv, American Aseacte- 
tian far medial rehabilitation. 

TORONTO— Traded RobWtetewvsU»llch- 
er. aid player to be named later la Milwaukee 
for Candy Maldonado, om fielder. Designated 
Cory Snyoer, outfleider. for assignment. 


TENNIS 


CRICKET 


FIFTH TEST A 

England vs. West Indies. Fourth Day 
Sunday, to Lo nd on 


CZECHOSLOVAK OPEN 

in Prague 5ooOar. In Londe 

Quarter ftnats England 1st tortfws: 419 

Thomas Muster. Austrta.dat Magnus Lars- West Indies 1st Innings: 176 
son S w u ten.6-X6<; Guillermo Pera-RokMn Indies 2nd Innings: 3326 


DENNIS THE MENACE 


PEANUTS 


CALVIN AND HOBBES 


• Is 


EErii | 




:■ |l L 

sdi r 


' POVOU FIND 1 
THAT THREE 
PUTTING 
AFFECTS YOU 
IN ANY 
5PECIAL 7 
WAY ? y 


6-12 





YES. IT TENDS 
TO CAUSE 
SEVERE BOUTS 

of depression; 


lAwin. its human 
1NSBJ, WUCS ACKS? 
THE WMHERTN5LE ^ 


H(W P5»P0WKWM. tfCST 
STCDilSTU. t£ PU£££ A 
GlAW PEA OH THE 
EDSEOTAS5»>3H. f 


HE 

TOTHETCPCF J 

TVECSVERE>©_ 


-w^iuN Q4.VM 
ISKgTMW,. 


f 

• r’ j* * • . 

. ' " * Ilf’S 


BLONP1E 

WETIS LOOKING t THAT'S 
C OH CAfiWOD ]-' ( ME XT 


WIZARD of ID 




'Mb Wilson's wing for , we to orne 

HIM SCWEVUHERE TO DRINK 1 ." 


IWE ACCiOGNTALLV RAN 
2 ACROSS YOU& v-9-' 
( NAME IN THE J BJ 
1 eMONe BOOK. T - \fT%i 


AN O CAME OYER TO SEE 
WHAT A OASWOOO V— 3 - 
0UMSTEAO WOULD JJ 
LOOK LIKE r-=»fi2 


WHAT DO QSW 

YOU THINK ) THE NAME 
OP HIM, J FITS HIM ji 
LOUEU-AT. 5, ALL. 

-r ? K_y( risht t im 


nut SCRAMBLED WORD OAHE 
. By Heir, mxl avl BA Laa 




4N op- A fc|t*JgY„.<5<?UU? 
I COUltTON KAi? 


tewen tataa Bww tu Xrtwi f • C 
mMwUMCfmntomK I-' _ 

tiuMraeKm I A- 









GMOly, 


RECSS 


1M 


KLANE 




|t&» 


BEETLE BAILEY 



f wm 

A&OUTrr?.. 

y<m'& 

wrTHOirr 
, one j 




REX MORGAN 


GANBiK 


W^\ 


BROMEY 


AT WILD PAFTT'ES 
MWYTWHSSDSS ' 

AMD THE FIRST « 
USU-1LLN TH!^. 


itSs 10-00. 

HOW ABOUT 
a coffee j 
BREAK? ^ 


BY THE TIME X GBT BACK 
the FLOOR SHOO LP BE 


AS JUNE , 
PKERAf?E£> 
f?EX TO SEE . 


< ,T TV STOUE- 17$ BEEN y EARS' 

vou lcxdk fabulous; 


nw SO GLAD TO SEE VOU- 
HOWS YOUR BROTHER y ^ 

7 4Y~^. D*VS ? PvmirTt/ T 


I'M VOU 
** fPBAU 
THE LOVE~ 
OF YOU R 
LJFE* he 3 
MARRIEO 
WITH TWO ^ 
^ LITTLE \ 
U BOVS ? ) 
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MONDAY SPORTS 


Alvarez Pitches 

Year’s 6th No-Hitter 
As White Sox Win 
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Daly Marches to Triumph in PGA Championship 
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The Associated Press 

Wilson Alvarez, making only his 
.second major-league appearance, 
pitched the sixth no-hitter of the 
season on Sunday to lead the Chi- 
cago White Sox over the Orioles. 7- 
0~m Baltimore, 

Alvarez, a 2t-year-old left- 
hander called up from Double-A 
‘on Saturday, survived two dose 
calls in his first big-league game 
sjnce 1989. . 

k With one oui is the seventh. Cal 
T Ripken bounced a dribbler off the 
■front of the plate that catcher Ron 
Karkovice grabbed and threw wild- 
ly to first as Ripken arrived. 

After watching several replays, 
official scorer Pinl Wood ruled the 

AMERICAN LEAGUE 

/ an error. Ripken reached sec- 
i gase an the error, becoming the 
first Oriole to get that far. 

- Then, in thedgbth. Chris Hoiles 
]ed off with a slicing liner that cen- 
ter folder Lance Johnson dived for 
and caught inches off the ground. 

In the ninth, Alvarez easily got 
the first two batters, getting Mute 
Devereaux on a routine fly and 
striking exit Juan Bell. After Rip- 
ten walked on four pitches and 

■ Dwight Evans walked on five, AJ- 
-varez finished it off by striking out 
Randy Milligan. 

Alvarez walked five and struck 
1 out seven. In his first major league 
start, with Texas in July 1989, he 
, faced five Toronto batters and did 
V not retire, any of them, giving up 
. two borne runs. 

Other than Ripken, Baltimore's 
mb' basenumers were Evans, who 
drew a second-inning walk, and 
Leo Gomez. who walked in the 
sixth. 

.Frank Thomas had a homer and 

■ three RBIs and Robin Ventura had 
three hits for Chicago, which has 
wen 17 of 20. 

- -Yankees 12, T^gera & In New 
‘ York, Hensley Meulens and Randy 
*«, .Velarde each drove in three runs to 
lead New York over Detroit in the 

■ first game of a doublebesder. 

. . Tony PhilBps’s 13th lwmer gave 

the Tigers a 1-0 lead in the first 
’■g jnmng, imt the Yankees came back 
bz ; with three runs in the bottom on 
- V: RBI singles by Mel Hall and Ran- 
dy Velarde, and a run-scoring balk 
by starter John CeruttL 
" RedSox9, Btoe Jays6: InTor- 
tono, right fieWer Joe Oner made 

• two errors in the first inning and 
Boston took advantage, scoring 
' five runs todefealdumpingTorcn- 

te. 

: With two outs in the first, Carlos 

. ; .. Quintana singled. Jack Dark 

walked and Mike Greenwdl got the 
“first of his four straight angles for a 
'.1-0 lead. Carter then lost Ellis 

• Burks's shallow fly ball in the sun, 

- .v ‘j * allowing two runs to score. Tom 
k - Brunansky walked and scored from 


In the opener, Lou Whitaker hh 
a two-run homer for the Tigers to 
support the combined six-hii pitch- 
ing of Mark Lciier and Jerry Don 
Gleaton. 

Indians l, Royals 0; Dave Otto 
otududed Bret Saberixagen in Kan- 
sas City, Missouri, and got his first 
major league victory when Alben 
Belle singled home the only run in 
the seventh inning for Cleveland. 

White Sox 6, Orioles 4: In Balti- 
more, Ozzie Guillen hit his first 
home run in exactly one year and 
Carlton Fisk had a three- run hnmgr 
to power Chicago to its sixth 
straightvictory. 

wwm 5, Rangers 2: In Arling- 
ton, Texas, Dan Plesac earned his 
first victory as a starter after more 
than five years of relief pitching 
while Paul Molitor went tbree-for- 
four and hit an RBI single in the 
fifth, for Milwaukee. 

Mariners 8, Twins 0: The Mari- 
nos got five runs in the first inning 
off 15-game winner Scott Erickson, 
who Lasted only two-thirds of an 
tuning in Seattle in his shortest 
start in the majors. 

Athletics 3, Angels 1: In Ana- 
heim, California, Oakland won its 
fifth straight game on the strength of 
Dave Henderson's two-out, two-run 
homer in the sixth inning the first 
hit of the day off Mark Langston. 



Roo Hcftn/Tke Aoocuird Pro, 

Long drives and sharp putting left John Daly, after a birdie on 18, ready to throw a three-shot lead at his competitors in tbe final round. 


Phillies Stop Expos, 5-4, for 12th Straight Victory 
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Compiled by Our Staff From Dopattha 

Charlie Hayes scored on a wild 
pilch in the eigh th inning Sunday 
and tbe Phillies extended their win- 
ning streak to 12 games with a 5-4 
triumph over the Montreal Expos 
hr Philadelphia. 

Hayes singled off retievtr Jeff 
Fassero to open the eighth, was 
sacrificed to second, went to third 
on a ground out and scored on a 
pitch that bounced away from 
catcher Mike Fitzgerald and rolled 
into the Phillies 1 dngout 

Mike Hartley retired the only 
bitter he faced m the eighth inning 
and Mitch Williams got die last 
three outs for his 21st save to give 
the Phillies their longest winning 
streak since August 1977, when 
they won 13inarow. 

Montreal tied (he score at 4-4 in 
the eighth. Reliever Joe Boever 
walked Fitzgerald to start the in- 
ning and was replaced by Wally 
Ritchie. Fitzgerald was forced at 
second On a grounder by Detino 


Thompson’s bad-hop single in the 
bottom of the eighth inning in San 
Francisco broke a tie and defeated 
division-leading Los Angdes. 

Ramon Martinez, trying to be- 
come the National League's first 
15-gamc winner, took a 5-2 lead 

^yAHONALIEACTJE 

in to the eighth. Pinch-hitter Dave 
Anderson had a leadoff angle, 
went to second on a sacrifice and 
reached third on a ground out. 

Martinez left after walking Wil- 
lie McGee, and Darren Lewis sin- 
gled off Roger McDowell to tie the 
scons. Thompson followed with a 
grounder that bounced off the 
pitcher’s mound and into right field 
for tbe tie-breaking hit. 

Pirates 1L Gm&nab 5c In Pitts- 


burgh, Andy Van Slyke and Bany 
Bonds hit two-run homers and the 
East Division leaden won for just 
the third time in 14 games. 

The Pirates scored five times 
with two outs in the second inning 
to take a 5-2 lead off Ken H2L 
* Braves A Astros 0: John Smoltz 
pitched two-hit ball for seven in- 
nings in Atlanta as the Braves 
moved within 2 Vi games of Los An- 
geles in the National League West 

Smoltz did not allow a hit until 
Andujar Cedeno singled with two 
outs in the fifth. The right-hander 
struck out six and wslkod two. 

Greg Olson and Mark Lemke hit 
home runs for the Braves, and At- 
lanta also got some help from a 
security guard, Robert Sarkisian, is 
the third. 

Otis Nixon had hit a high foul 


SIDELINES 


K* °“ South Africa Merges Soccer 


pop that Houston third baseman 
Ken Caminiu chased. With the ball 
coining toward him. Sarkisian, sit- 
ting outside the Astros* dugout. 
tried to get himself and his folding 
chair out of the way. Instead, he 
ran right into Ga mini n', and both 
men and the ball dropped. 

Ohs 6, Mets 2: Ryne Sandbag’s 
three-run homer in the sixth inning 
and the one-hit, emergency relief 
pitching of Bob Scanlan beat New 
York in Chicago. 

Sandberg hit his 20th homer this 
season off reliever Ton Burke after 
Chico Walker and Mark Grace had 
tinplflri. putting the Cubs ahead, 3-1. 

Phases 4, Expos 2: In Philadel- 
phia, tbe Phillies won their 11th 
straight game, matching tbe Na- 
tional League’s longest winning 
streak of the season. 


U.S. Yacht 
Has Lead 


With the score 2-2, pinch-hiiter 
Dave Hollins drew a walk off re- 
liever Scott Rusltin with one out b 
tbe seventh. Lenny Dykstra then 
doubled to center, with Hollins 
moving to third and, when Dave 
Martinez momentarily hobbled the 
ball, Hollins scored. Barry Jones 
relieved and gave up a run-soaring 
single to Wes Chamberlain. 

Padres 1, Reds 0: Fred McGriff 
drove in the game’s only run with a 
single to give San Diego tire victory. 

Loser Jose Rijo struck out the 
side b the third, but also allowed 
three straight two-out singles for 
tbe only run. Tony Fernandez be- 
gan tbe rally with his second tingle 
of the game and stole second on the 
next pitch. Tony Gwynn then 
reached on an infield single before 
McGriff singled to left. 


Compiled by Our Staff From Dispatches 

CARMEL. Indiana — John 
Daly, playing in bis first major 
tournament, marched to a three- 
stroke triumph Sunday in the 73d 
PGA Championship at the 
Crooked Stick Golf Cub here. 

Daly. 25. who excited the large 
crowds with his booming drives 
and aggressive play, shot a one- 
under-par 71 for the day and fin- 
ished 12 under par at 276. 

He had had a five-shot lead with 
five holes remaining. 

Daly led by just two shots after 
bogeymg the first hole on the 
7.289-yard course, but birthed the 
second to extend the edge to three 
shots. 

Daly, who stood at 1 1 -under af- 
ter 54 'holes, led by three shots over 
Kennv Knox and Craig Stadler en- 
tering' the final round. 

Nose of the other leaders chal- 
lenged. Knox double-bogeyed the 
par-three sixth hole after hitting his 
tee shot b the water. He bogeyed 
tbe eighth hole, but birdied Nos. 9 
and 10 to get back to 7-under. 

Stadler double bogeyed tbe 
opening hole and dipped to 5-un- 
der by 13. 

Daiy got into trouble early, hit- 
ting under a tree b the left rough 
on the par-4, 343-yard first hole. 
He then hit through the tree and 
into a sand trap beside the green. 
He blasted out and 2-putted for a 
bogey. 

He got the shot back by hitting 
a 7-foot putt for birdie on the par- 
4. 432-yard second hole. He saved 
pars on three and four with onr- 
punsand birdied the 600-yard fifth 
on a wedge approach to4 feet and a 
putt. 

Daly again saved par with a 1- 
putt on the 10th hole. 

He birdied the par-3 13th, holing 
out a putt of more than 20 feet. 

Five-time champion Jack Nick- 
laus shot 71 to finish at 1-under- 
par. while two-time winner Ray- 
mond Floyd shot 69 for a 4- under 
total. {AFP, UPI) 

■ Earlier, Jaime Diaz of The New 
York Times reported: 

Daly turned the theme of tbe 
PGA Championship into the mak- 
ing of a folk hero Saturday as he 
continued to hit some erf the longest 
drives ever seen b competition 
while building a three-shot lead gp- 
bg into the foal round. 

The 25-year-old tour rookie 
showed no letup b his assault on 
the course by snooting a three-un- 
der-par 69 for a 54-hoJe total of 1 1- 
under-par 205. 

It was three better than tour vet- 
erans Knox and Stadler, and four 


PGA Championship Scores Alter 3 Rounds 
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Pirates 6, Canfinab 4: In Pitts- JOHANNESBURG (Combined Dispatches! — South Africa’s four 
burgh, rookie John Wehner drove soccer bodies merged into a angle, multiracial group Sunday that is to 
in two runs and Roger Mason re- seek readmission to international competition. The formation of the -m-j 

corded Us first major-league vie- Sooth African Football Association makes soccer the latest in a growing M-wa pftCfTijff 
toryb four years to lead Pittsburgh number of South African sports to achieve racial unity. mmw/m. mowivi/ 

over Sl Louis. - ’ Solomon Morewa, general secretary of the new association, said the 

Ptttsburgh, trailing 3-2, look the group would seek admission to the Confederation of African Football, the 
. , . lead with four runs in the sixth governing body on the continent The confederation’s head. Issa Hayaatou, 

■ fust baseonTony Perm KBlsm- against Bob Tewksbury. Bobby has said South Africa would be accepted once it achieved racial unity. 

““ Similar ly, an interim committee overseeing the unity process in swim- 

ming announced that an anti-apartheid activist, Sam Ramsamy, had been 
elected chairman of the newly constituted South African Amateur Swim- 
ming Association, which will apply for membership b the International 
Swimming Federation. (AP, Reuters) 





gle, which bounced off Carter’s 
• outstretched glove. 

. T ■ In games played Saturday, The 
y Associated Press reported: 

• r \ . Red Sox 7, Woe Jays 1: Greg 
Harris’s four-hit pitching during 
f Iris third complete game in 95 ma- 
' r jor league starts helped Boston 
hand toe home team its third 
4 ., straight defeat. Toronto has lost 13 

of its last 20 games and four of five 
to Boston b the last week. 

. Tigers 5* Yankees 1; Tigers 4, 
Yankees ft In New York, Walt Ter- 
refl pitched a four-hitter b the sec- 
1 ond game of the donblehsader as 
: Detroit handed tbe Yankees their 
filth straight loss. 


Bonilla readied when second base- 
man Jose Oquendo's throw pulled 
first baseman Rex Hndkx off the 
bag far an error. Barry Bonds dou- 
bled and Mike LaVaDkie was 
walked intentionally to load the 
bases. 

Wehner singled down tbe left- 
fidd line to drive home BomDa and 
Bonds. Jose Lind singled to load 
tire bases and LaVaflicre scored 
when pinch hitter Gary Varhso 
forced Iind at second. Orlando 
Merced then singled to drive home 
Wehner. (AP. UPI) 

■ In games played Saturday, The 
Associated Press reported 

Giants 4, Dodgers 3: Robby 


Capriati Wins for 2d Straight Week 

TORONTO (UPI) —Jennifer Capriati won her second tournament b 
as many weeks Sunday, crushing Katerina Maleeva, 6-2, 6-1, in the final 
of the $600,000 Player’s International C h alle n ge. 

Capriati and Maleeva both gamed the final when their semifinal 

S mts retired m tbe second set. Gabriels Sabatini withdrew against 
ti because of a blistered foot, while Maleeva’s sister, Manueta 
'a-Fiagniere, bad an inflamed shoulder. 

• Karel Novacek of Czechoslovakia defeated Sweden’s top-seeded 










Scoops Cooney of Cubs Dies at 96 , 
Got Last NL Unassisted Triple Play 

The Associated Press 

CHICAGO —Jimmy (Scoops) Cooney, tire last National League 
player to get an unassisted triple play, has died in a nursing home m 
Warwick, Rhode Island, at the age of 96. 

Cooney, then the Chicago Cubs’ shortstop, got his triple ofay 
during the first game of a doubleheader at Pittsburgh s Forbes Field 
on May 30. 1927. 

With Clyde Barnhart at first and Lloyd Waner at second, Locsrey 
caught Paul Waner’s line drive, stepped on second to double up 
Lloyd Waner, then tagged out Barnhart. The Cubs won the game, 7- 
6, in .10 innings. 

The next day, first baseman Johnny Newt of the Detroit Tigers got 
an nnas gi 1 **^ triple play m the American League, b a game against 
tbe Cleveland Indians. 

The next, and last, unassisted triple play b the majors was by the 
Baltimore Orioles’ shortstop, Ron Hansen, against the Indians on 
July 30, 1968. 

Cooney came from a baseball family. His ftuher, D. 
Cooney, was a shortstop with Chicago during the 1890s- His brother, 
Johnny, was a pitcher-outfielder for 20 years, mainly with the Boston 
Braves. Two other brothers played in the minors. 



• U.S. Open champion Pete 
winners Saturday by defeating F: 
tin the final 


won a battle of Grand Slam 
1 Open champion Jim Courier, 6-2, 
7-5, to g?in the final of the $1 J million ATP Championship in Mason, 
Ohio. On Sunday, Sampras was to take on Gay Forget of France, who 
surprised Boris Becker, 1-b (7-1), 4-6, 6-3, in itie other semifinal (AP) 

Peace Corps Wins International Trot 

YONKERS, New York (AP) —Peace Corps, the three-time Breeders’ 
Crown champion now based in Sweden, came from last place to tie the 
world record of 2 minutes, 28.6 seconds for 114 miles in winning the 
$450,000 International Trot at Yonkers Raceway. 

Rcve D’Udon of Prance, who set the record in winning last year, was 
caught about 100 meters from the finish Saturday and beaten by a half a 
length. Florida Jewel was third, followed by Shalom of France, Your- 
worstnightmare of Italy and Incredible D J of Italy. 

For the Record 

Best Pal ridden by Patrick Valenzuela, caught Twilight Agenda with 
20 meters to go and pulled away to an upset one-length victory Saturday 
in the inaugural $1 mflK on Pacific Classic b Dd Mar, California. (NYT) 
John SaBey, a free agent, may be nearing a deal to leave the NBA’s 
Detroit Pistons and play for the Italian League’s defending champion, 
Phan da Caserta, according to reports. (AP) 

Jeff Mokate and the Utah Jazz agreed to a five-year contract worth a 
reported $10 million; the guard averaged 18.6 points per game b 1990-91, 
his eighth in the NBA. (UPI) 

Australia beat New Zealand, the World Cup rugby union champion, by 
the score of 21-12 in Sydney on Saturday. (AP) 


The Associated Press 

COWES, England — The Amer- 
ican yacht Bravura took advantage 
of steady winds Sunday to take the 
lead in the Two-Ton class on the 
second day of the Fastnet Race 
that ends the Admirals Cup series. 

Bravura, skippered by Bob 
Towse, held a one minute lead over 
the Italian yacht Larouge as the 
competitors rounded Land's End 
after almost 30 hours of racing. 

The 605 nautical-mile race to 
Ireland and back is expected to end 
Wednesday. 

Juno V of Britain led the 50-foot 
(15.24-meter) class by nearly four 
minutes over the Italian yacht 
Mandrake. In the One-Ton class, 
the Danish boat Zurich was ahead. 

Italy leads the Admirals Cup 
overall standings, with defending 
champion Britain second and the 
United States third. 

■ Conner Stalls on Funds 

Dennis Conner has found it so 
difficult to raise money for his 1992 
Stars & Stripes campaign that he 
has put off building a second boat 
for the America’s Cup defense, Tbe 
New York Times reported. 

Conner's budget, downgraded 
from $30 million to $20 million in 
be last year, has stalled out at tittle 
more than $10 milti on. His team 
has set Sept. 1 as the deadline for 
deciding whether to go ahead with 
a second boat 

The $4 motion budgets that sup- 
ported cup syndicates in 1 983 have 
escalated to $40 million b 1992. 
Tbe Italian and Japanese challeng- 
er teams, both with high-end bud- 
gets, are building as many as four 
yachts for their 1992 campaigns. 

William Koch, a Florida busi- 
nessman, is financing tbe only oth- 
er defense team, America 3. He 
plans to fund about two-thirds of 
his S40 million budget privately, 
tbe rest by outside donations. 


JMS-rmd, Mr72 Crooked stick Ootf CM 


4 * 47 - 49—205 

47.71-70-208 

68 - 71 - 48-208 
4849 - 72-209 
7 * 49 - 71— 210 
73 - 7047—210 

69 - 7048—318 

70 - 72 - 78—212 

48 - 73 - 71—212 
7149 - 72-212 
72 - 70 - 71—213 
7447 - 72—213 

70 - 72 - 72-214 

71 - 72 - 71—214 
40 - 73 - 71—214 
7072 - 72— 214 
70 - 73 - 71—214 
75 - 7049—214 
47 - 72 - 74—215 

70 - 75 - 70—215 

72 - 7448-215 

73 - 7448-215 
75 - 71 - 69—215 

74 - 70 - 71—215 

49 - 74 - 72-215 

71 - 71 - 73—215 
70 - 71 - 74-215 
74 - 40 - 74—216 
7071 - 75-314 

70 - 74 - 72-214 

71 - 7272-314 
49 - 7473-316 
73 - 7172-214 

72 - 72 - 73 — 216 

73 - 73 - 70—216 
7571 - 70-316 
71 - 74 - 71 — 216 


John Defy 
Kenny Knox 
Crate Stadler 
Broc* Ltetzke 
Nick Folds 
Bob Gilder 
Andrew Magee 
John Huston 
Km Green 
Fred Funk. 

Wavne G ratty 
Hal Sutton 
Steven Rldiardaon 
Seve Ballesteros 
Sandy Lyle 
Jim Gallagher, Jr. 
Rick Fehr 
Ed Dougherty 
Ion Woosnam 
Steve Pate 
Dan Foreman 
Blllv Andrade 
Mark McNultv 
Payne Stewarl 
Raymond Floyd 
Rocco MecBote 
Gil Morgan 
Steve Eiklngton 
Howard Twttty 
Greg Norman 
Jock NIcfcHxis 
Jim Hallet 
wavne Levi 
Davta Love III 
Chin Bee* 

Gene Sauers 
David Fehertv 


Tom Pur t ie r 
Corey Pavln 
Fred Ctxjoles 
Joy Dan Bloke 
Lenny Wodklns 
Mark Me Cumber 
David Edwards 
Mark Calcovecehlo 
Mike Halbert 
Scott Hoch 
Don Pootev 
Laron Roberts 
Joey Slndetar 
David Graham 
Mark Wtebe 
Tam Slecfcmann 
Crate Parry 
Brad Faaon 
Jodie Mudd 
Lonnie N I risen 
Nokm Henke 
David Frost 
Keith Clearwater 
Jett 51 oman 
Hare Irwtai 
Eduardo Romero 
Dillard Pruitt 
Tom Kite 
Doug Tewell 
Den«v Healer 
Llndy Miller 
Bob Twav 
David Peoples 
Scott Williams 
Dave Barr 
Blllv Rov Brown 
Bob Wolcott 
Blaine McCo I lister 
Kennv Perry 
Phil Blockmar 


Players Falling to Qualify for Last 2 Rounds 


Mark Brooks 

73*75-148 

Lorry Gilbert 

7473—152 

Petor Senior 

7474—148 

Brett Upper 

7479— 1S1 

Bob LOW 

7478-148 

Jim Masserlo 

7479-153 

Brian Cloor 

7472—148 

Tom Worgo 

7478-154 

Bill Britton 

71-77—148 

Brace Ftotther 

7478-154 

John Cook 

7474—148 

Gary Hallberg 

7482-154 

Tommy NafcoHmo 

72-74-148 

Buddy Gardner 

7488-154 

Fuzzy Zoeiler 

72-74— 148 

Sian Uiiev 

77-77—154 

Dave Stockton 

71-77—148 

Mark O'Meara 

7479-154 

Peter Persons 

73-75—' 148 

Milan Settlor 

77-78—155 

Russ Cochran 

72-75-148 

Kim Thompson 

79*74 — 155 

Ricky KOMtelshl 

7474-149 

Mol Baum 

7477—155 

Jay Dels tea 

7878-149 

Fran Morreiio 

7440-155 

Terry Florence 

7474—149 

Arnold Palmer 

77.78—155 

Tom Watson 

7475—149 

Bob Borowfcz 

88-76—156 

Lorry M£*e 

73-73—149 

Bonny Pawns 

8471—154 

Bobby Wodklns 

77-72—149 

Dove Rummdls 

77-79-154 

Kon SchaU 

7474-149 

Andv Bean 

88-77—157 

Scott Benflev 

7474—149 

Brent Suckman 

79-78—157 

Bernhard Longer 

7474—149 

Terry Dear 

7483-157 

Lee Rlnker 

73-78—149 

Brad Shorty 

7482—158 

Bitty Mavfafr 

73-77—7 30 

Mike Harwood 

73-84—158 

Jose Mario Otazabal 

77-73-150 

Jeffrey Roih 

80-78—158 

Ted Schulz 

7475-150 

Brian Tennyson 

7482-159 

Tim SImosan 

74-78—159 

Bob Lendl tan 

74-83—159 

Ian Baker-Finch 

7478-158 

Brant veenHra 

77-82—159 

Moms HaTotsky 

7477—151 

Rob Wilkin 

7484-140 

Scoff Simpson 

72-72-15 1 

Tom WMtford 

8474-140 

Shi inoranom 

7478-151 

Mike Lawrence 

82.79-161 

Huoeii Green 

7478-151 

Gregg Woltf 

81*81 — 142 

John Mohaffev 

77-74-151 

Steve Vertato 

82-88— Iff 

Sam Torrance 

7478-152 

John Hendrleks 

83-88—163 

Mike Kollora 

7448—192 

Shawn McEnriee 

81-82-143 

Darrell Kesfner 

7475-152 

Jim White 

ibor— to 

Lorry Nelson 

7477—152 

Jim Dickson 

83-85—168 

Gory Thvtsormo 

77-75—152 

Ben Crenshaw 

81-WD 

Greg Farrow 

74-78—152 

Curtis Strange 

81-WD 


49 - 74 - 71-216 
72 - 73 - 71-316 
7447 - 74-217 
75 - 78 - 72 — 317 
71 - 74 - 72-317 

7472 - 71 — 717 

71 - 75 - 71-317 
78 - 7473-317 

72 - 72 - 73—217 

71 - 75 - 73-318 
727472—218 

72 - 7472-218 

7473 - 71—218 
72 - 73 - 73-318 

72 - 73 - 73—218 

48 - 76 - 74-218 

73 - 7874—219 
72 - 71 - 76-219 
7471 - 74-219 
7471 - 74-219 
7478 - 75-319 
7478 - 75-219 

72 - 72 - 76-220 

73 - 73 - 74-220 
78 - 7474-220 

72 - 75 - 73-220 
737573—220 

73 - 72 - 75-220 
75 - 72 - 74-221 

71 - 7575—321 

72 - 72 - 77—221 

73 - 71 - 78—222 
747275-222 
78 - 77 - 74-223 
75 - 7274—223 

49 - 75 - 79—223 
73 - 71 - 79—223 
71 - 7477—321 
73 - 7479 — TV 
73 - 72 - 82-227 


ahead of Bruce Uelzke. Five shots 
back were Bob Gilder, Andrew 
Magee and Nick Faldo, Gilder had 
the day’s low round of 67. 

“I just pray to God I can go one 
more day.” Daly said. “If I can 
have one more day like this, I think 
I can bring this thing home.” 

Daly's lead was very nearly re- 
duced'to one shot after PGA of 
America officials reviewed the con- 
tention of television viewers that 
the player's caddie had committed 
a rules infraction on the 1 1 th bole. 

As Daly was lining up a 35-foot 
eagle pun on that hole, the caddie. 
Jeff Medlen, touched an area about 
a foot away from the cvp with the 
bottom of the flagstick he was 
holding. According to the Rules of 
Golf, ihe line of a putt cannot be 
indicated by touching the green 
with any object. 

Daly’s eagle putt just missed the 
hole and he ended up with a birdie. 
Then, after he finished his round, 
officials whisked him bto a televi- 
sion truck, where he was asked 
what tine he was using on the putt. 

Daly told officials ne was aiming 
to the left of tbe cup. where in faci 
he started his pun. Medlen had 
touched the green about a foot to 
the right of the cup; officials ruled 
there was no infraction, saving 
Daly two strokes. 

Daly’s round was on exhibition 
of strength that produced a cre- 
scendo of cheers from the estimat- 
ed 25.000 spectators. 

He kept producing drives of 
more than 300 yards and iron shots 
that seemed to stay suspended in 
the air before landing. 

Hitting most of hu approaches 
with short irons and wedges. Daly 
birdied the fourth, fifth and sixth 
holes before hitting a sand wedge 
143 yards into the water in back of 
the green on the par-4 eighth. 

That led to a double-bogey 6, but 
Daly, who has said his temper is 
usually his biggest enemy, was too 
buoyed by the support from the 
Crooked Stick fans to get upset. 

”1 got chills all over my body on 
about 13 or 14 holes out there,” he 
said. “I have never seen people 
come so dose to me like they have 
this week. I want to play gplf for 
them, and I want to win this for the 
fans.” 

Daly played an almost error-free 
bade nine, continuing his domina- 
tion of Crooked Stick's par-5 with 
birdies on the 1 1th and 15th. 

He pulled a 4-iron to the left of 
the green on the 212-yard par-3 
17th, bm on the 445-yard par-4 
18th crushed a drive down the mid- 
dle and hit an 8-iron five feet from 
the cup. When the putt went in, 
Daly threw the ball into the grand- 
stand in celebration. 

“John was getting Arnold Palm- 
er and Jack Nlcklans-type recep- 
tions on some of the shots he was 
hitting out there.” said Lietzke. 

He added: “He’s an incredible 
kid. and there was definitely an 
underdog-type feeling from those 
people. He was a big, big gallery 
favorite, and I expect he win be 
tomorrow” 

The big question was whether 
Daly’s big swing, which can tend 
toward wildness, and his compo- 
sure could bold op in the pressure 
of leading during the final day of a 
major championship. 

He would be playing in the final 
twosome with Knox, who has won 
three tournaments in nine years on 
the tour. The relatively short-hit- 
ting Knox knew Daly would be 
outdriving him by as much as 60 
yards or even more, but he consid- 
ers hun5df, as do most of his peers, 
as one of the best putters and short- 
game specialists in golf. 

“Hopefully, 111 frustrate the per- 
son I’m playing with with my put- 
ter,” said Knox. “If 1 can hit about 
14 greens in regulation tomorrow, I 
think m do pretty good.” 


England Drops 
World Cup Bid 

Reuters 

LONDON — The English 
Football Association said Sun- 
day it bad dropped its bid to 
host the 1998 World Cup and 
instead would seek tbe 1996 
European Championship finals. 

“We have been consulting 
other European nations and 
our belief is that the interests 
of English football can best be 
served by going for the Euro- 
pean Championship, leaving 
France a clear ran for the 
World Cup," said FA spokes- 
man Glen Kinon. 

France, Brazil. Switzerland, 
Portugal, Morocco and India 
are bidding to host the 199S 
World Cup finals. Tbe site will 
be picked by FIFA next June. 


We can help you call your boss in Boston. 


Bobbi Coney 
AT&T Operator 
Pittsburgh. PA 


Or your partner in Palo Alta 
Or your broker in Boca Raton. 

With AT&T USADirect® Sendee, calling the States is 
fast and easy. You just dial the special AT&T USADirect 
access number for the country you'nr in. 

Within seconds, you'll exigence one of the friendliest 
sounds you can hear when you're away from home. An 
AT&T Operator offering to help you complete your call. 

Use your AT&T Calling Confix call collect. Aiui not 
only can you minimize nad suroliaiges but you can ills j 
save with our international rates. 


Onlv AT&T USADirect Service puis you in easy reach 
ofan AT&T Operator in the States from over 90 countries 
around the world. 

And it just another way AT&T Ls there to help you 
from practically anywhere in the world. 

Whether calling your boss in Boston. 

Or your client in Kalanwm 

AT8cT USADirecVSen 'ice. 

Y< wr lixpress O ameer ii m to A I &' l Service. 


AUSTRIA- ' 

022-802811 

GREECE- 

08800-011 

NORWAY” 

050-con 

BELGK0T* 

luma 

HUMOAW- 

or 3wmt 

POLAW* 

0 KM 8 D 8 ni 

DENMARK- 

boovoosj 

1HELAM1 

1808550804 

PORTUGAL 

0S017-1-SBS 

EGYPT** 

3548200 

BHAEL 

177-1022727 

SHUN 

9088980 IT 

FMLAMT 

98HM00V 

ITAUf* 

172-Xhl 

SWEDEN** 

020-79460 

FRANCE” 

ft-OOIl 

LUXEMBOURG 

08008 m 

SWITZERLAND” 

15580-n 

OBOSANY' 

crsuvocno 


06* 022-8111 

UK. 

OWOSWKjn 


' Awah Miami dul uux- ■ • Public For addiliunal I'SADtrect jccci* irumlMS or intunTteTk'ii ah.wi ilr 

ptnnA requin? coin or card 1 Wwn jenxe. tall it, ccJIki ai ‘il2-S54‘ l »58.'a hm in ihe V*. nil 
portion 1 HuITT and man wwwd l SOOffswO CD Exi. -lib (nr nor fen* tSADtreci iuMfm.il mn cjjJ 

««■ itowdc V&ibju. * Dul -Or 
fin*. Uj l Side of Cauo 


AT&T 

The right choice. 




n B 


¥8 I avails I SRii,g* ifSSS fB-ffr * I ?r£-i3.i?s sSlHS.B' 8 8 ills’?! 





Page 14 


INTERNATIONAL HERALD TRIBUNE, MONDAY, AUGUST 12, 1991 


'Gnderellas’ Block to 'Voguing’ Balls 


By Joe Brown 

H'asftingion Post Service 

W r T' HE other day in a drug’ 
1 store, l overheard a kid say 
to his mother, ‘Mommy. 
Mommy! Johnny’s voguing!* “ 
marvels Jennie Livingston, a di- 
rector in town to promote “Paris 
Is Burning” her first feature film. 
“1 thought, ‘That’s so cute. If only 
Mommy knew where voguing 
really came from.’ " 

“Paris Is Burning" is a poignant 
and profound, unsentimental and 

un exploitive examination erf a sub- 
culture that until now has been 

invisible to most Americans. Built 
around elaborately staged mock 
fashion balls, this alternative world 
of blade and Latin gay men and 
lesbians has its own elaborate jar- 
gon and its own intricate social 
structure, the self-protective hier- 
archy of “houses.” These substi- 
tute extended families (or “gay 
street gangs,” as one voguer puts 
it) knock themselves out to imitate 
a society that will not have them. 

The Him. which cost about 
5375,000, won documentary 
awards and broke records in its 
first commercial run, at New 
York’s Film Forum, where it was 
booked for two weeks in March 
and stayed for 17. Now it has 
been picked for national distribu- 
tion and opened in 17 U. S. cities. 

“1 just didn’t know what was 
going on!" says Livingston, 28, 
dressed PC-chic in a checked 
jacket thrown over a Barbara 
Kruger “Your Body Is a Battle- 
field” T-shirt She recalls what it 
was like when she entered the 
doors of the Cay and Lesbian 
Community Center in the Village 
and was struck by the spectacle: 

“Here were these people, and 1 
didn't know if they were men or if 
they were women, and they were 
moving, and why are they moving 
this way. ... I was ready con- 
fused, and somebody said I 
should look Willi up, as some- 
body who understands voguing. 
And Willi and 1 sat down with a 
tape recorder and Willi outlined 
the whole ball world — these are 
‘bouses,’ and these are ‘mothers.* 
and this is ‘realness.’ ” 

Tve been voguing for 1 1 years, 
but I didn't have an inkling of it 
until I started," says the voguer 
and choreographer, Willi Ninja 
fwho requested to remain age- 
less!, one of the film's stars and 



Octavia Saint Laurent, a transsexual star. 


one of the Few voguers to achieve 
“crossover" commercial success. 

A tall, exotically elegant man. 
he is dressed to stun in a beige 
Armani suit over a sparkly crim- 
son pullover, long lush ponytail, 
enormous gold earrings. “It was 
very underground. You basically 
didn’t even see the dance in main- 
stream clubs, because once people 
figured out where it came from, 
then they automatically assumed 
that if you're doing this dance, 
then you must be. And the major- 
ity of kids at that time didn't want 
to come oul 1 was in the closet 
then, but I was like, ‘Hey, this is 

great, this is a new dance form.’ 
And once I had it down pat. I was 
doing it everywhere.” 

As Livingston went to more 
balls and shot more still pictures 
and footage. “I began to fed that 
ibis was a film " She sold her car to 
make a five- minute fund-raising 
trailer, and began applying for 
grants. “Half of being an indepen- 
dent filmmaker is waiting for 
grants that don’t come through-” 

She had some difficulty obtain- 
ing funding from gay organiza- 
tions as well. “The gay main- 
stream, which is essentially white 
and middle-class, doesn't want to 
be shown as drag queens. They 
don’t want to see them either." 

There are dozens of balls in 
Manhattan each year, but the film 
centers on the Paris Is Burning 
ball, the grandest of the annual 
events, thrown by Paris Dupree, 
Legendary Mother of the House 
of Dupree, at the Elks Lodge in 
Harlem. Because many competi- 
tors are nightclub performers, the 
balk begin at 4 or 5 A. M. and 
continue through the next eve- 
ning, some lasting 18 boms. 

“In real life you can’t get a 
good job," says one ball-goer in 
the film. “A ball is as close to 
reality as we're gonna get to all of 
that fame and fortune, stardom 
and spotlight." 

These streetwise Cinderellas 
have a sad, insatiable desire for 
fame and the expensive accoutre- 
ments (hey see in magazines and 
on TV. But deprived as they often 
are. they are not hostile to main- 
stream culture. In their imitation 
of life, they dress up as supermo- 
dels and movie stars, but also as 
Wall Street executives, schoolgirls 
and military officers. “Realness" 
is their way of slipping momen- 
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larfly into desperately desired 
roles, not satirizing them. 

"Going to these balls would 
really blow my mind," says Liv- 
ingston, who came to be called 
"Miss Jamie” by the denizens. 
"You just begin to question, 
what’s gender? Am I doing it 
right? And you go out on the 
street after an 18- hour ball and 
you look at all these people going 
by, like. ‘Is that a man? Or ‘Is 

that a woman?’ ** 

“Voguing was happening in the 
drag balls m the late ’60s too." 
Ninja says, “and it progressed 
into the true balls of the 70s. In 
the ’60s it was just basically drag 
queens, but in the *70s, a lot of tile 
boys were like, ‘I don’t warms do 
ibis, I don’t wanna be in high 
beels, this is not my Lhiog, but I 
want to get an award too.' So 
that’s when they started having 
different houses and competing, 
coining up with categories.” 

After graduating from Yale in 


LANGUAGE 

Diminuendo That Crescendo 

By William Safire 


W ASHINGTON — “Demands to Fix u. s. 

Health Care Reach a Crescendo” was a recent 
New Yorit Times subhead, under a tea s i n g headline 
“Say Ouch.” 

"Ouch, indeed!" retorts John Bloomfield of New 
York, who is coming to the end of his patience. “Can’t 
you do anything about the flagrant and widespread 
misuse of the word crescendo? I have seen it used to 
mean ‘climax’ or ‘critical point’ in aD sorts of respected 
publications.” 

Th^’s because the climactic sense of crescendo has 
entered the GUZ — the Gray Usage Zone — some- 
where between correct and incorrect, neither safely 
precise or readily correctable. 

Every musician knows that crescendo, Italian for 
“growing," means "increasing in loudness.” As the 


to revivify old nouns when those 

be able to siand by lh ? D5e 5? s ’ 

dosdy associated with other adjectives that describe a 

modern use. , . „ 

For example, a ball game was 
would be taken out to; then 
the baseball world, to ihe P^ l . tba ^ cs ^KS 
the daytime have to be called day games. Same with 

wrist*Lh. when digital watch 
analog watch, and an electric guitar required rctronam- 
ing a plain old nonelectric guitar an acoustic gwrnr 
When the push-button phone was introduced, the 
telephone as we knew it became the rotary j 

that was only the beginning;] 

retronym for telephone would be. Th e politi cal anataa 

Michael Barone faxes in the latest retroaynu a talk 


The essence of the word’s 
meaning is the process of 
"increasing” — the balloon’s 
stretching, not its pop. 


Retronymmctry is always brought to you in real 
time. 

Retronyms have a relative: Andrew Tauber ofLex- 
ington, Massachusetts, calls them “liberated modjfi- 
ere." These are the new nouns formed from adjectives % 

modifying old nouns. . _ , 

For example, at Nick & Tony’s m Easthampton, 
New York, the people at my- table ordered one 
regular coffee, two decaf cappuccino, three decafs, i 
lay awake thinking about that- 
“Liberation of a modifier occurs,” writes Tauber, 
“when a new product achieves standing of its^own bnt 
fails to dislodge its hegemonic predecessor. Decaf- 
feinated coffee did not replace regular coffee; it became 
a competitor known by its clipped liberated modifier, 
decaf. 

Has this phenomenon happened before? Here's the 
first that comes to mind; op-ed, a modified modifier 
for a noun, page. And in “zoological garden," the 

^ »* — ^ - I . f Laiwv— 1 > iLa nfiitn te/m T'liM nTAffflFl 


1983, Los Angdesrbam Living- 
ston soent some time photoerapn- 


ston spent some time photograph- 
ing people at gay parties and ral- 
lies. But she became frustrated 
with the “silence” of the medium. 
“I really wanted to tell stones and 
be more overtly political. 

“So I moved to New York, so I 
could get into film, and was tak- 
ing this class at NYU, and quite 
by chance I met these guys who 
woe throwing their limbs all over 
the place at Washington Square 
Park. And someone said, ‘Honey, 
if you want to see voguing, you’ll 
have to come to a ball' ” 

The screenplay, she says, was 
“truly written by the ball people 
themselves." But making the fum 
became “sort of a personal experi- 
ential sort of a thing" for Living- 
ston, who says she grew op “very 
sheltered, very middle dass.” 

But she will always remember 
her nights at the balL “Td just like 
to make the kind of movies that 
ask questions, that sort of raise a 
few hackles, but that just make 
you think and make you fed that 
the world is a mysterious place," 
she says. “Because that's the way I 
fdt going into the ball world, that 
the worm is so full of mystery, 
and the human spirit is such a 
marvelous and mysterious thing, 
and look at what people come up 
with when they’re handed noth- 
ing, and look at how we survive — 
all of us survive." 


metaphor extended, nonmusicians used it to mean 
“growing in volume, intensity, frequency or force." At 
the end of the crescendo comes the climax, when the 
guy with the cymbals gets the nod from the conductor 
and crashes them together, or when the steamy novel- 
ist sugge s tin g the sex act starts a new paragraph with 
“Afterward," <w when the outcry from hospital pa- 
tients who want one more test reaches such a political 
pitch that legislators pop with a new law. 

The essence of the word’s meaning, as its etymology 
suggests, is the process of “increasing” and not the 
conclusion of increase — the balloon's stretching, not 
its pop. Why, then, are so many literate people using 
crescendo when they mean apex, apogee, peak, pinna- 
cle, zenith or culmination? 


a A4VUU, err - 

adjective zoological became the noun zoo. The dragnet 
is out for others; send them in with an order of fries. 

□ 

The second sentence of Article IV of the Armed 
Forces Code of Conduct states; “I wiD give no infor- 
mation or take part in any action which might be 
harmful Lo my comrades.” 

This sentence, memorized by so many cadets and 
midship men, is important for members of the U. S. 
Armed Forces tokeep in mind if taken prisoner. 
Maybe we should fix its grammar. 

ILt (that’s first lieutenant in militaresc) Wesley 
Chang at Randolph AFB (that's Air Force Base) in 
Texas writes; “Tve tried unsuccessfully to have this , 
problem corrected from my leveL Your support could - 
tnaVe a big difference.” 

Hen it comes, from a level that once readied the 
heights of corporal: “I will give no information or take 
part in any action" does not march. Changing the or to 
nor would help, but the formulation is awkward be- 
cause the no is not parallel to tile arty. 

Left-oblique, but Make it: “I will not give any 
information or take part in any action which might be 
harmful to my comrades.” Now change the which to 
that because the final clause is restrictive. “I win not 
give any information or take part in any action that 
may be harmful to my comrades.” 

Good luck, ILt Chang, on your travels op through 
channels. 


Because they're not stopping to think, that's why. F. 
ott Fitzgerald and WQham Faulkner led the way 50 


Scott Fitzgerald and W ilfiam Faulkner led the way 50 
years ago, and their sloppy assumption that the build- 
up also meant the chmax has been adopted by lesser 
writers, including those responsible for oor headlines. 
As a result, a new sense of crescendo has entered some 
dictionaries: Memam-Webster admits “the peak of a 
gradual increase," while American Heritage resolutely 
holds the line with “gradually increasing.’’ 

With usage so obviously in flax, what’s a poor 
language maven to do? 

The answer is rooted in the preference for predaon, 
in the reluctance to go along with the burgeoning of 
error, in the hope that the wall has not yet been finally 
breached, in the grim determination to riy to do one’s 
bit for clarity — and, in the face of fuzziness, despite 
the ebedting inexorability of penrossiveness — to rise 
up and defy the momentum of mistakery, to clamber 
atop the ramparts of usage and to wholeheartedly, 
gloriously TAiCE A STAND! 

Afterward, we can discuss diminuaido. 


An elite detachment of the Lexicographic Irregulars 
focuses on retronyms. These lexical units axe created 
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[ Chang, on your travels op through 
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tehAoa GMC 26 Khommou. 10675 
Alhent, Greece, fax 7219080 


& SIZE PROBLEM 

Dr. TjoancnB con inform & rejoin 
your problems. Surgical procesi 
e up fee wJ an wdeo tope. Price $100 


BANNING TO RUN 
A CLASSIFIED AD? 

*ST 


TENSE? BACX PROBLEMS? - SUed 
Therapist con hdp you [ex-Ertan 
Hydro, GIL) Tefe Paris 1-4246 2253 




THRONE FI 


AMBQCAN GREEN CARD 
AA-1 COMPETITION 
40,000 US. Petnoremt faSwce Hffl 
amucEy - Men WeHan & Eastern 
Europeans EfigHe (also Algerian*, 
Tunbtom & Indoneeand ■ CompeHion ei 
SrjSrmber, 1991 • IDO* Success Rate in 
Eater Oxrpetinon; $250 Processing 
Fee: 

Spibberg 8 Drew, hunup wl ow law 

Suite «0. 480! Mass Are, N.W. 

Wcotxngfon. DC 20016 
Tet 252-89^1620. 301-S93-1M3 
Fat 301-593-5B96 USA 
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YK, l WANT TD MAKE EVERY WORD COUNT! 

□ one tine at a oast of □£ 

CDity check is enclosed □ Please charge ray credit cord aanunh 

CDvto LUfakateiGand 1 — JActew djEmant HU Anar 1 joinera Sjc 


Please run ray cri os soon as posable 

P four consecutive times 

far the prioe of three} ct a cost of 


IQ 


Cordooaxnt nwifeer. 
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tf per htefl Time 4 Tones 
U &S f T7JQ f 51 XX) 
(add 106% VA.T. far qrds-i 


hat ine t* text takes a maxenun erf 25 letters, symbols or spaoe* af oftwr fens up to 36. 

No ttbewcfo*. hJirmum spore accepted tree Snes. for SnU*nON5 VWNTED, 50% cfecart. 
IF yaj need more space, eortinue to another sheet of paper. 


anpneftng «i France^ 


HRST LINE OFTOCT: 
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PABS: 181 Avenue ChartefrdfrGcwBe, 92521 Neuify Cedex, France. (33-1) 46 37 93 85. Fax.- 46 37 93 70 Toil. « 

LONDON; 63, Long Acre, London WC2 9JH, United Kingdom. Tel-- (44-71} 8364802 Fax: 240 2254 T e U^ ^fe^ 3595 - 
FRANKFURT: Friedrichstrasse 15, 6000 FrankFurt/Mdn, West Germany. TeL: (49-691 7267 55 Fax: 72 73 in ^ 

NEW YOHt 850 Third Avenue, New York, N.Y. 10022, USA. Tel, (1-212) 752 3890. Fa* 755 87 85 TeJ.- J ^ 4 ' 6721 ■ 
HONG KONG: 7/F Malaysia Bldg., 50 Gloucester Rd., Hong Kong. TeL (852) 861 06 16. Fax: 861 30 73 TaL I?™ 
SINGAPORE 138 Ceal Street, #07-02 Ced <jxj rf, Singapore 0106. TeL- (65) 22364 78/9. Fax: 22415 66 Jebt ^49 
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